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EQUITABLE 


Founded: 





$33.00 a Day in High School 
$70.00 a Day in College 


Such are the wages earned by the average 
student who “carries through” with his 
training, in the ultimate gain to his life- 
earning capacity. 


The cash and intangible values of higher 
education, and the part played by modern 
Life Insurance in making available its 
benefits, are fully discussed in an attractive 
booklet: “Why Boys (and Girls!) 
Leave Home.” A copy may be had on ap- 
plication to the Home Office, or at the near- 
est Agency of 


new 


<> 
THE GUARDIAN LIFE 
INSURANCE COMPANY of AMERICA 
“The Company that Guards and Serves” 


50 UNION SQUARE NEW YORK CITY 





| Making Good 


For sixty-one years the 
Equitable Life of Iowa has 
been making good. 

During this period this 
company has been built to 
greatness through the policy 
of giving the best in life 
insurance to its policyholders 
and the utmost in cooperation to its field force. 
Agents representing the Equitable Life of Iowa 
enjoy the advantage of friendly cooperation from 
satisfied policyholders and unusual sales assistance 
from the Home Office. 

The Equitable Life of Iowa is a good company 
to buy from and a good company to represent. 
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Your Money 
Comes Back 


Life insurance maturing as a life income is one 


way of discounting future developments in the 


stock market. 
Many men who hope to make money through 


fortunate investments are making sure of the 
necessary minimum for themselves and their fami- 


lies through income settlements of both the insur- 

ance and the endowment features of their life in- 

surance. 
Send for 


proach. 


Connecticut General 


Life Insurance Company 
Hartford, Conn. 


sales material to facilitate this ap- 




















1851 1928 


Berkshire 


Life Insurance Company 
ss 


In establishing connections with a life 
insurance company, the personal equation 
of its official family is of paramount impor- 
tance to the prospective agent. The Berk- 
shire Life Insurance Company of Pittsfield, 
Massachusetts, has a well-earned reputa- 
tion for a co-operative spirit between the 
Home Office and the Field Force that is 
of inestimable value to the success and 
happiness of its representatives. 


“Ask any Berkshire Agent” 


BERKSHIRE LIFE INSURANCE 
COMPANY, 


Incorporated 1851 


PITTSFIELD, MASSACHUSETTS 


Frep. H. Ruopes, President 
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“By George! The new home Joe Jenks is building is just about 
perfect.” 


“Perfect is the word. Everything is perfect with him since he’s 
welling Perf ct Protection for Reliance Life. ” 





“scarce as hen’s teeth” 


How many times we hear that old familiar ex- 
pression among insurance men in speaking of the 
type of general agency contract we used to hear 
of so much about ten years or so ago. 

Yes, and ten years from now they will be even 
more scarce. 

BUT, if you’re the right type, there is still a 
chance for you to get one of the old-fashioned 
general agency contracts with MUTUAL 
TRUST. 


Write us—perhaps there’s an opening 
you would like to locate. 


Get Your Copy of 
“CHOOSING A COMPANY” 


Cart, A. PETERSON, Vice President 


Mutual Trust 


LIFE INSURANCE ee 


EDWIN A. OLSON, President 
77 West Washington Street 
CHICAGO, ILLINOIS Al: 
cAs Faithful as OLD FAITHFUL” ¢2% 


just where 





























LOW RATES 


plus | 


DIVIDENDS | 


The Midland Mutual Life is now ready to |} 
issue a GUARANTEED LOW COST Paid Up | 
Life at 85 on which quinquennial DIVI | 
DENDS will be paid. No policy less than | 
$5,000. Entire reserve available the second 
and subsequent years. Rate for $5,000 at age 
35 is $104.25. Issued on annual, semi-annual | 
or quarterly basis. | 








General agency opportunities open in New | ' 
Jersey, Pennsylvania, Virginia, West Virginia, |} 
Michigan, Indiana, Illinois and Lowa. 


$#¢ 0 $4 


THe Miptanp Murua Lire INSURANCE Co., 
CoLuMBus, OHIO 


“Its Performances Exceed Its Promises” 




















Announcement : 


In accordance with its policy of pro- 
gressive development The Ohio National 
Life Insurance Company, Cincinnati, 
Ohio, will add to its attractive line of non- 
participating policies a complete line of 


Participating Policies 

The complete line of participating poli- 
cies will be ready for issuance on February 
15, 1929. The rates and dividends on 
these policies carry out the Ohio Na- 
tional’s record for low net cost insurance. 

Agents wanted in Ohio, Indiana, IIli- 
nois, lowa and Nebraska. [or informa- 
tion write: 

THE 


Ou1o NATIONAL LIFE 
CINCINNATI, 


INSURANCE Co. 
OHIO. 


T. W. Appleby, President. 
E. E. Kirkpatrick, Supt. of Agencies 

















W! DE awake underwriters realize that the creation of an insurance estate 
~ constitutes but half their responsibility to their clients. The other half is 
educating them in the modern way to safeguard that estate. How its princi- 
pal can be conserved, scientifically. And its income distributed properly 
through the operation of an Insurance Trust. 

Even men who think they have ‘‘a lot of insurance’’ often realize how in- 
adequate their present protection is when they give consideration to a life 
insurance trust. The result is frequently a call for more insurance. Thus, 
underwriters who co-operate with this bank often create new business for 
themselves while strengthening their friendship with old clients. 


Call or write today for full information. 


THE NATIONAL CITY BANK 
OF NEW YORK 


TRUST DEPARTMENT 
52 Wall Street ea New York City 


> 
= x 






nd & Nr Voss , 
42nd Street at Madison Avenue TS] Montague Street, Brooklyn 


Fifth Avenue at 28th Street 


2/ additional branches in Greater New York 








is only 
half over 
when you've covered” a client 
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Alfred M. Best Company, Inc., P. O. Box 552, Albany, 
N. Y. (executive offices at 75 Fulton Street, New York 
City) in three separate editions for Life, Fire, and Cas- 
ialty insurance. 
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reduced rates which will be furnished on application upon 
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97 VARIETIES 

The new Superintendent of New York, Albert 
Conway, has made the first move toward an amic- 
able settlement of the difficulties existing over the 
present proposed amendments to Section 97. A 
hearing was held in the New York office, in the 
course of which Mr. Conway said very little but 
The 


whole fuss seems to us to be much ado about noth- 


asked all sides to submit written opinions. 


ing and certainly the expressed principles of both 
sides are exactly the same. It is interesting to note 
that the Massachusetts Mutual and the Metropol 
tan have come out with letters favoring the new 
Section. 

In this connection—or perhaps it has no connec: 
Paul F. Clark of the National 


Association, has issued a Proclamation declaring a 


tion—l’resident 


state of war exists between the N. A. L. U. and the 
“forces led by the bandits under General Spend- 
thrift, General Selfishness, General Thriftless, Gen- 
N. O. Budget, General [. N. Debt, 


Neglect, General Procrastination and General Lux- 


eral (;eneral 


ury.” We note in this no mention of the New York 
Insurance Department. Among the foes named, 
General Luxury appears to have the largest tollow- 
ing and to be the best entrenched. The New York 
Automobile Show was a cleverly planned surprise 
attack which took the Underwriters off their guard. 
It is to be hoped that the losses incurred in this 
campaign will be speedily made good, and that un- 
der the able leadership of Commander in Chief Paul 
F. Clark, large inroads may be made into enemy 
territory. 

For 


suggest the following: 


those who need a slogan, we respecttully 


“An army marches on its stomach’ —Napoleon. 
“T propose to fight it out on this line if it takes 

all Summer’ —General Grant. 

“Don't give up the Ship’—Captain Lawrence— 

(for marine underwriters only). 

(;eneral S. S. 


“They shall not pass!" lluebner. 


“Waris Hell!” 


(;eneral Sherman. 
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THE GLOBE LIFE DEAL AND THE ILLINOIS INSURANCE DEPARTMEN 


T Globe Mutual Life In- 

to the legal reserve basis 
raises, we believe, some interesting questions. Sub- 
may find on Page 441 of our December Life 


HE recent transfer of the 
surance Company 


scribers 
News an account of this transfer and the reinsur- 
ance contract. There is much information about both 
we would like to have but have been unable to get. 
The Globe Mutual was an assessment company but 
it was not operating on the term basis—indeed, the 
rates charged seemed to have been almost sufficient 
to convert to the legal reserve basis with full legal 
reserves and the torms of contracts were not unlike 
those issued by legal reserve companies with the 
usual limitations with which assessment compan- 
ies have to comply. As a mutual company it was 
owned by its policyholders; as a stock company it 
it is inter- 


is now owned by the stockholders, who, 


esting to note, are not the former policyholders 


The company has never shown us the courtesy of 
replying to our letters nor have our representatives, 
in interviewing it, achieved any better success. 
The equitableness ot such a change would seem to 
us Open to question but this is only the beginning ot 
the story. As stated betore, the reserves were not 
quite sufhcient to make full legal reserves—or at 


least legal reserves as we always understood the 


term. Ji was therefore provided in the retmsurance 
agreement that this “deficiency” should be made up 
during the course of the next ten years, m the mean- 


time the company operating under the legal reserve 
law of Illinois and showing both a capital and surplus. 
Truly the age of miracles has not passed—at least 
in the State of Illinois. 

To the questions in our letter, which follows, in- 
quiring about these changes, we have as yet had no 
reply although much correspondence has passed 
between the Department and ourselves. 


November 17, 1928 
Mr. T. Loyal Anderson, Actuary, 
Department of Insurance, 
Springfield, Lil. 
Re: Globe Life Insurance Company 
Dear Sir: 


remsurance contract between the 
Mutual we noticed a provision that 
the present reserves were impaired about $8 per thousand 
and it ts intended to make up the deficiency through Pure 
Endowments over a period of approximately ten years. 

le cannot understand why this ts not ilegal under Chapter 


U’pon lookmg over the 
Globe Life and the Globe 


5. Section 10 of your Insurance Code wherem tt is stated 
that when the assets of a legal reserve company are less than 
the liabilities, calculated on the American Experience Table 
at 3U.% interest, Full Preliminary Term valuation, not count- 


ing the minimum capital of $100,000, then the Department sha'l 
give the Company notice to make good the deficiency within 





fifteen to nmety days. 
tion purported to be 
contracts and the like, 
basis, we do not see how 
wer. 

The precedent set m this matter is a very dangerous one 
masmuch as under it any msolvent mstitution can change ty 
the Jegal reserve ibasis and make up the deficiency in th 
course of many a throughout which it will be operating 
as a legal reserve company so far as the public knows anc 
m competition swith other solvent companies on the legal re 
serve basis. To our mind the laws for the protection of t 
legal reserve are responsible for the public’s aie in 
insurance ed any proceeding which will weaken this seems | 
us to be against public policy. 

IVe should greatly appreciate the reasons of your Depa 
ment in allowing this concern to make this arrangement. 


The contracts issued by the Asso. ia- 
Ordinary Life and 20 Payment / i}, 
and being placed upon a legal reserve 

1 they can be valued in another nian- 


Yours very truly, 
ALFRED M, BEST COMPANY, 
A. DEXTER BEST. 
Life Department. 


IN 


The insurance record of the State of Illinois is not 
During 1928 the Public Life of Chicag 
career of 
and incompetence. The condition of the compan 
three years ago was bad enough and grew steadil\ 
The Guaranteed Equity (an Illinois assess- 
ment institution) went to the wall also, and th 
Western Life was reinsured with difficulty. ‘Th: 
business of the Public Life has apparently been re 
insttred by the Chicago National after a great man\ 
companies had turned it down. 


The 


a vod. 


ended a_ disastrous mismanagement 


worse, 


record on examinations—which should be 


wanes 1, 194 
























completed expeditiously and made public—shows§ | 
that the Chicago National has been under examina-f 
tion for nearly two years (since May 19, 1927 to bef. 
exact). The report has been repeatedly “post- 
poned” and “extended,” the net result of which isf! 

that the facts, whatever they may be, have never 
been brought to public notice.* The examinations § ‘ 
of the Old Colony and of the Sheridan have receive § § 
similar treatment and are not yet released. ‘!hef> 
report of the Central Life was greatly delayed «nif ¢ 
has only recently come out. No valid reason {orf * 
such delay is apparent. D 
These references are to life companies onl) ' 
similar conditions prevail in the fire and casualt U 
fields also. Every properly managed and sound“ 
company in the state of Illinois is subjected to un f" 
fair competition if any other company in the si‘at . 
is allowed to continue in business when its condi : 
tion does not justify that degree of leniency. What § 
ever the causes of such unsatisfactory conditions . 
is 


thev should be corrected-—and that speedily. 


* This examination has just been released as we go to pres 
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MATURITY DIVIDENDS 


The recent action of the Sun Life in declaring a 
comprehensive schedule of maturity dividends re- 
news the interest in this matter, which has been 
evilent since the Metropolitan first initiated it. 
Because many Of our subscribers do not appar- 
ently understand the basis of maturity dividends, 
we have decided to go into the matter a little more 
fully. 

\ny one familiar with life insurance is aware 
of the tremendous growth in recent years and which 
apparently will be continued. In looking over the 
statements of mutual companies he cannot fail to 
he impressed by the tremendous amount of surplus 
which these companies have accumulated although 
they are organized with the expressed intent of 
It is obvious that the 
surplus money has been accumulated from former 
policyholders and that they have been charged with 
this much additional for their insurance; yet it can- 
not be said that the companies could have followed 


furnishing insurance at cost. 


any other procedure because a certain and fairly 
large amount of their surplus 1s an absolute neces- 
sity to protect the assets and insurance in force 
against unforeseen fluctuations. However, the larger 
4 company grows the smaller is the need for a 
surplus in the same ratio since with spread of the 
risk the probability of variation decreases. In other 
words, while a small company may need a 20% 
ratio of capital and surplus to reserve, a very large 
mutual can achieve the same stability with 5%. 
This is a fact which is often overlooked in compar- 
ing surpluses but which is carefully followed in our 
rating of this important item. 

llere, then, we have the fundamental reason for 
a maturity dividend. When a company attains a 
sufficient size it is no longer necessary to increase 
surplus by anything like the former amount—in- 
deed, it may be argued, for example, that the pres- 
ent surplus of the Metropolitan is sufficient to 
protect the company for all time and that no steady 
additions need be made. It is a function of surplus 
to absorb ups and downs of the financial statement 
an| consequently there would be years in which it 
might show increases (and conversely, decreases) 
though the average would remain about the same. 
But since the dividend is payable only to those 
who have been with the company for some time, 
it will be many years before the effect on surplus 
is noticeable. 

\Vhen the Metropolitan decided upon its maturity 
dividend it was nothing more or less than the 





equitable idea of awarding to each policyholder, 
upon retirement from the company, his proportion- 
ate share of the company’s surplus. The Sun Life 
is the next company to follow this step and it may 
be safely predicted that in the course of time all 
of the larger companies will follow suit. The 
maturity dividend is entirely separate and distinct 
from the annual dividends, and although the same 
result might be achieved through an increase in the 
annual dividend scale there are several important 
reasons why this is not advisable. 

While the idea of a maturity dividend, as stated 
above, 1s equitable and simple, it has been found 
that the practical application of the idea is not so 
simple. Obviously policies matured by death or 
endowment may receive a dividend as a percentage 
of their face but what to do about the policy thar 
is nearly but not quite matured? Such a one has 
contributed largely to the surplus and may have 
been with the company for thirty or forty years, 
yet his policy is not actuarially matured. Take, 
for example, an Ordinary Life policy which is an 
Endowment at 96. It is obvious that to give a man 
a maturity dividend at 96 yet to refuse him one at 
age 95, should he have to surrender his policy, 
would be very unfair. Consequently the plan was 
adopted of paying such dividends to all policies 
which surrender after having been in force at least 
twenty years; yet here again we face a new prob- 
lem. All policies do not necessarily surrender— 
they may go upon “Paid-Up” or “Extended” in- 
surance. At first it would seem that the maturity 
dividend, as a percentage of the reserve, could be 
applied as a single premium to purchase additional 
insurance but if this is done it is evident that the 
company is carrying such policies without surplus 
protection and this is unfair to the other policy- 
holders. 

These problems are mentioned merely to show 
how complex an apparently simple plan may be- 
come and they are being worked out as rapidly and 
as equitably as possible. Instead of fixing an 
arbitrary time limit beyond which maturity divi- 
dends are paid, it would be more equitable and 
not very much more complicated to adopt a sliding 
scale of percentages somewhat as the Sun Life has 
done. Refinements such as this may be expected 
from the future, but in its essential features the 
maturity dividend is already with us and here to 


Stay. 
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THE LIVING TRUST 


A great deal is said about the advantages to the 
ot 
insurance trust 


life underwriter of calling the attention his 


clients to the benefits of a life as 
the means of protecting and conserving their insur- 
ance estate. There is another form of trust offered 
by the banks and trust companies designed to fur- 
nish the same sort of protection for the estates of 
living persons. This form of trust is known as the 
Living Trust. Beneficiaries who receive the pro- 
ceeds of substantial life insurance policies in a lump 
sum should know of the advantages of a living 
trust. In many cases, too, the recipients of matured 
endowment policies should be made familiar with 
the advantages of this form of trust. 

A trust of any kind is simply the transfer of 
money or property to a corporation or an individual, 
called the trustee, who administers it for the bene 
fit the maker of the trust or of someone else and 
finally distributes the principal according to the 
wishes of the maker. Many people create trusts 
under their wills. A Living Trust is one that is 
created and starts to function immediately, without 


waiting for the death of the maker. The uses to 
which the Living Trust idea may be put are ex- 
tremely varied. It may be used to provide an in- 
come for the maker, relieving him thereby of all 
duties in connection with the management of his 
property. It is often used to provide for a wife, 
or for children, for aged parents or even for chari- 
table contributions. As with all trust plans the idea 
is flexible in the extreme. 

Whatever the primary purpose of a Living Trust 
may be, one of the results is almost invariably a 
considerable saving to the estate in successive in 
heritance taxes and administration expenses. Fre 
quently there are also immediate savings in income 
taxes or personal property taxes as well. These 
savings are often so substantial that many people 
create Living Trusts with the primary purpose of 
New York State, as well 
income 


taking advantage of them. 
the Federal 
which depend upon the size and source of the in- 


as Government, have taxes 
come and the number of people dependent upon it. 
If a man has dependent, or partially dependent, 
children or relatives, he can probably reduce his 
income taxes by creating a Living Trust in their 
favor. This saving will be brought about by the 
lower tax rates applying to the income paid to them 
by the trustee and by the additional exemption 
which will be secured. The following is an actual 
example for which we are indebted to the National 
City Bank of New York. A resident of New York 
State was supporting a wife and daughter and help- 





ing to support a son (both children over 21) wi 


salary of $15,000 a vear and an income from secur; 


ties of $25,000. 
State income tax of $3,931.25. 
ing Trust of his entire security estate ($500,010 


By creating a 


one-half of the income to be paid to his wife 
one-quarter to each child, he made a saving of $2 
6098.74 a year in Federal and State income taxes. T 


| 


carry the example a little further, suppose that t 


lle paid an annual Federal ani 


maker lives ten years and that the trust continues 


for ten vears after his death, until the death o 
wife, when the property passes to the children. \s 
suming that no change is made in the present { 
statutes and that, 1f no trust existed, he would | 
left all his property to his widow outright by 
here is what the estate will save in money: 


Federal and State Income Taxes... $38 249.9 
Federal Inheritance Taxes......... 9,000) 
State Transter LaxeS......<ccccecs 29, Od01) 
estimated [:xecutors’ and 
FARGOTMOYE POSS occ ciscescces 38.8004) 
Estimated Administration Expenses 20,000)! 
po *$131,699.9 


* This trust was an irrevocable If it were 
vocable, the inheritance tax savings on the death of the m 
$19,050, would lost. The 


one, nol 


be 


other savings would n 
affected. 
Against this saving must be set the ban! 


charges for administering the trust. The fees whic 


would be charged by the bank would be as follows 


Fee on Income .......... $12,500.00 
Fee on Principal ......... 8,750.00 
Total Fee ........... $21,250.00 


»~ 


The fee on income is payable at the rate of $025 
vear during the twenty years of the life of the trust 
The tee on principal is payable, one-half on 
creation of the trust and one-half on its termina' 

Thus the net saving to this estate of $500,000 
reach $110,449.90. 
ings, the estate will enjoy the benefit of expert 


In addition to the money 


ministration during all the years of the life of t 
trust and will not be depleted through bad inves! 
ments or extravagance. 

As an explanation of the above items, it must 
be remembered that every time an estate passe! 
through the probate or surrogate court, Federal 


State inheritance or transfer taxes must be } 
The first inheritance taxes—those levied at t 
death of the present owner of the property—can | 


avoided if the owner makes an outright transf« 
his property during his lifetime, provides 


the tring 
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fer is not made in anticipation of death. Few | amount toa considerable drain on the estate. These 
pe ple care to make such transfers, however, be- | expenses, like the other costs attendant on the 
cause control of the property passes out of their | settlement of an estate, can be avoided, in large 
hai ls and there is no assurance that the beneficia- | measure, through the creation of a Living Trust. 
ries will not run through the property or lose it in There are many other advantages to be derived 
bac investments. from the Living Trust. Many states have severe 
here is one other way in which this initial in- | personal property taxes. sy creating a Living 
her tance tax can be avoided. The owner of the | [Trust in New York State, or some other state where 
property can create an irrevocable Living Trust, | there 1s no such‘tax, the whole sum may often be 


the income and principal of which is to benefit 
son.eone Other than himself. Under the present 
laws, 1f the trust 1s not made in anticipation of 
death and if he lives at least two years, the property 
will then be exempt from all inheritance taxes on 
his death, as well as on the deaths of successive 
beneficiaries for as long as the trust lasts. He may 
continue, during his lifetime, to direct the way in 
which the principal of the trust shall be invested 
or he may delegate this responsibility to the bank 
as trustee, thus making sure that it will not be dis- 
sipated through extravagance or speculation. 

If these conditions are not fulfilled, the property 
will be subject to inheritance taxes on the death of 
the maker, but will be exempt trom successive in- 


heritance taxes on the death of succeeding bene- 


fica ries. 


When an estate passes by will, there must be 
an Executor who is entitled to a tee for his serv- 
ices. When there is no will, and no trust to take 
its place, the court appoints an Administrator who 
receives the same fee allowed to an Executor. In 
addition, the settlement of an estate involves legal 
work requiring the services of an attorney. These 
fees deplete the estate and when added to succes- 
Federal State in an 


estate which passes in a short period of time trom 


sive and Inheritance taxes 
husband to wife, to children and perhaps to grand- 
children, may so weaken the estate that the residue 
will be worth but a fraction of its original value. 


\Vhen property is incorporated in a Living Trust, 


‘there are no such fees to be met because the trust 


has continuous existence and goes on without in- 
terruption from one generation to the next within 
the 

the settlement of 
penses in addition to attorney’s and executor’s fees. 
Th 
counting costs, appraisals of property, auctioneer’s 
clerical hire and many other items which, 


legal limits. 
an estate involves other ex- 


se may include such items as probate fees, ac- 


fees, 
though small in themselves, may in the aggregate, 





saved. As the maker may retain complete con- 
trol over the living trust during his lifetime, he 
is in a position to see that it is working properly 
and make such minor adjustments as are necessary ; 
vet, if desired, the trust can be made irrevocable. 
All the usual advantages inherent to the trust plan, 
which we have described fully in previous articles, 
are available. 

Many lite underwriters would be interested in 
knowing the safeguards back of trust funds. In 
New York State such funds are audited daily by 
the bank’s auditors (in the case of the larger banks 
and trust companies) and receive periodic audits 
by kigher officials. In the case of National Banks 
they are also checked regularly by the Federal Na- 
tional Bank examiners and are subject to audit 
by the New York State and 


by the New York Clearing House. 


bank examiners 


So much for 
the auditing. The assets which comprise each trust 
fund are kept entirely separate and distinct, not 
only from the other assets of the bank or trust 
company but from all other trust funds. In add1- 
tion, the New York State law requires protection 
to the extent of 10% of the bank’s capital deposited 
with the State and there is additional security tor 
uninvested cash maintained under Federal laws. 
Finally, there is legal liability on the trustee's part 
for the exercise of due diligence and care in the 


execution of all trusts. 


The assets comprising a trust fund may consist 
of almost any income producing property. There 
are legal investments in most states but it is not 
unusual to direct that a portion or all of the trust 
fund may of other investments. In this 
manner the yield on trust funds may be consider- 
ably improved without impairing the safety. At 
the present time probably 5% is about the average. 


consist 


The duration through which a trust may run 
varies with the state laws. Under the New York 
law the duration of any share of a trust may 


Continued on page 557 
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DISABILITY 


GOING UP OR DOWN? 


Two large companies have recently made changes 
in the disability features. These are the Travelers 


and the Provident Mutual, both of which have 
reduced previous extra premiums for the monthly 
income disability benefit. Up to now the tendency 
has been increases but apparently sufficient experi- 
ence has now been accumulated to give a more ac- 
curate idea of what the cost will be. This situation 
is in the interests of every one. 
In this connection the following letter is of 
interest : 
Metropolitan Life Insurance Company 
Haley Fiske, President 
New York City 
December 29, 1928. 
Hon. James A. Beha, 
Superintendent of Insurance, 
New York Insurance Department, 


Albany, N. Y. 


Dear: Sir: 


Che Committee appointed by you early in the 


year to consider standard provisions for the total 
and permanent disability benefit and the double in- 
demnity benefit included in Life Policies have not 
completed their final report, but would like to ad- 
vise at this time that very material progress is being 
made. 

At the the 


Mr. Hipp, it looked as though the various ideas 


first conference of committee with 
on the subject and the practices of the different 
companies were so divergent that harmony among 
« the committee or uniformity among the companies 
would be very difficult of attainment. The com- 
mittee, therefore, proceeded slowly in order to se- 
cure the opinion of the different companies and 
permit the idea of uniformity and regulation to 
gradually permeate among the various offices. 

We are now very glad to state that this course 
seems to have been successful and there is a strong 
probability that the committee will be able to sub- 
mit a report before long that will, of course, be in 
the nature of a compromise, but which we hope 
will offer a definite and concrete basis upon which 
to predicate future action. 

Yours very truly, 
[Signed] J. D. Craig, 








February 1, 1:29 





GUARANTEED INSTALMENT 
RETURNS 
In reply to an inquiry from one of our subscribers, 
we prepared the table given below, which we «re 
publishing because of its general interest. The .n- 
stalments shown are per $1,000 and are the guur- 


anteed returns which do not include the excess 


interest most companies pay. 
Annual Instalment for 10 Years Certain 


Age of Payee *. 60 
Aetna $74.00 
Equitable 73.00 
Fidelity Mutual 77.94 
Metropolitan 82.38 
Phoenix 77.17 
Union Central 80.39 


Annual Instalment for 20 Years Certain 


s,erkshire 
John Hancock 


New England 


$59.97 $62.71 
62.83 65.50 
59.97 62.71 


Monthly Instalment for 10 Years Certain 


$6.51 
6.51 
6.22 
7.00 
6.36 
6.32 
G43 
6.70 
6.32 
6.70 
6.97 
6.41 
6.82 
7.02 
6.71 


Sf) 


7s ™I SI ™ 


Connecticut General 
Connecticut Mutual 
Home 

Lincoln National 
Massachusetts Mutual 
Mutual 

Mutual Benefit 
National ( Vt.) 
New York 
Northwestern 
Pacific Mutual 
Penn Mutual 
Provident Mutual 
Prudential 


™I CAH 


, - 
4 


rositw 


INFLUENZA AND MORTALITY 

The recent epidemic of influenza has called fore 
ibly again to the attention of the Medical Depart- 
ments of the life companies that this disease his 
not been conquered. Fortunately this vear it takes 
a very mild form vet it has caused an astonishing 
increase in the general mortality and probably an 
appreciable one for the life companies. 

In spite of the research which has been ecarricd 
on since the 1918 epidemic, practically nothing 1s 
known of this disease. The “bug,” if it 1s a bug, 
has not been isolated nor are the methods of prop 
There are theories but 10 


gation known. many 


facts. And it seems to have become a fairly regui it 
visitor. The chart on page 567 will be of interest in 
showing the effect on the general mortality of ti¢ 
present ‘mild” form. The 1918 epidemic would >¢ 
many times off the chart. 

Here is a public health problem of the first 
magnitude. 
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T OSES OE AEE EDELSTEIN IS IEE) 
Bi NYLIC INCENTIVES and AIDS TO SUCCESS 
° , , . T } | 
*ribers, CONTINENTAL AMERICAN | S| 
we «re | S 
Phe in. Lire INSURANCE COMPANY iz S| 
 g | 5 w ® S] 
sh cemeall WILMINGTON, DELAWARE | | kal 
-o | “— 
2 = Nylic Friends | 
5s is 
5 | 
is S| 
| . *e ? | 
Pup Burnet, President les q National advertising grows be te| 
5 = cause retail merchants have 7% 
$X2.84 Is} learned that it is much easier to sell <3 
. > ; Is goods that are well known to the pub- =< 
=e fie. : 
KD z TWENTY-FIRST ANNUAL STATEMENT r= kal 
BOS KI | 
December 31. 1928 i q Nylic Agents do not find it neces- & 
Kd sary to ‘introduce’ their Com- 83 
WARE iz pany, which now has Two Million & 
67.20 is Policyholders insured for nearly 7 Bil- Ke! 
64.45 S! lion Dollars. ‘e 
Assets - - - - - $11,126,469 q S 
Tae AS Since organization, Nylic has paid ie 
$7.13 OC, x *y°,? 2 = a £ : ’ y Pp = 
7.17 119% of liabilitie: > q to living Policyholders and to S 
7.12 — ke, beneficiaries over 2 Billion 600 Million & 
7 Liabilities - - - - - 9,353,618 =< Dollars. It is now distributing over oS 
6, 0 . < 50 Millions a year in Dividends. * 
7.21 Only 84% of assets = S 
7.37 = fe 
0.96 . Py “= - SS Through 84 years of investing Kel 
7 32 ‘cess Assets os $1,772.85] ba! 7 we a = 
Ape Excess of Assets =, New York Life has been of incal- iS 
4 Om A ° . . _ 
7.09 (Capital $652,350, Surplus $1,120.01) ke culable cymes: r- -_ er . busi- = 
7 69 P ° 7. Le ‘2; : 11 its in 
be 19% more than liabilities <i ness and to individuals. oday 1 = 
7.8) " % assets of over | Billion 400 Million & 
/ a esl 
y . 215 151.999 5 Dollars are largely used to finance tak 
Newlnsurance- - - = SOto,lol, ix public works, railroads, public utilities, 4, 
ry odes IS business buildings, homes and farms. Ke 
86% in policies of $5,000 or more & 5 
“| fore- IS Kel 
Jepart- ° , —. | is lel 
Insurance in Force - $85,736,444 ||) & . S| 
ise has | ik - | 
it takes Over 4 times as much as ten years ago iS! _ & 
Litas . 7 2 So, wherever the Nylic agent ial 
MESHING | i goes, he finds Nylic friends Ke 
ibly an i —policyholders, benefici- 
: Ie; aries and borrowers— Gs 
who are grateful to S| 
carricd ~ ° . s P li = 5 the Company for S 
-_ Specializing on the Larger Policies in. main din ie 
hing is = 
S them. : 
a bug, 1 CONTINENTAL AMERICAN specializes on s 
tne od the better class of business, the people with the = = 
but “a larger incomes who are not merely good average > NEW YORK inane Aare @ 
Fi a risks, but better risks than the average, and who insure 5 LIFE INSURANCE ¥& ite ti i BY Bates g 
owe . in substantial amounts. More than 85 per cent. of Is COMPANY EERE z 
ol \ . the new business for 1928 was in policies of not less E Madison Square, New York S 
¢ ' aes < 
rule . than $5,000 at the minimum. ie DARWIN P. KINGSLEY New Home Office Building now being [ 
i— P erected on the site of the famous “ 
, President old Madison Square Garden 
ie first | 
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LIFE INSURANCE SALES 


Indicate 8 Per Cent Increase 


‘tual production records for the year 1928 of 44 member com- 
pa: es of, the Association of Life Insurance Presidents, forwarded 
to ‘he Department of Commerce at Washington, bear out last 
mo th’s forecast that the tota! new life insurance purchased froin 
all | nited States legal reserve companies during 1928 would reach 
the sum of $18,500,000,000. This is the largest amount of life 
ins rance ever purchased in any one year, being $1,365,000.000 or 8 
per cent over the $17,135,000,000 of 1927, the previous high record. 
Th year 1928 was the seventh consecutive vear showing an in- 
crevse in the amount of new business over the previous year. As 
a ocsult of this growth, the yearly new business has more than 
doubled in seven years. 

| reaching this new high level, all branches of the business, 
ord nary, industrial and group, showed increases over 1927. The 


amount of ordinary insurance of all companies was $11,990,000,000 
as compared with $11,405,000,000, a gain of 3585,000.,000 or 5.1 per 
cel The total of industrial was $4,595.000,000 as against M.464.- 
OW000, a gain of $131,000,000 or 2.9 per cent. The group total was 
$1.015,000,000 against $1,266.000,000, a gain of S649,000,000 or 512 
per cent, 

The addition of this total ef $18,500,000,000 to the sum in force 
at the beginning of 1928S, after making deductions for all insurance 
terminated during the year, also sustains last month’s estimate 
that United States legal reserve companies now have in foree a 
grand total of $95 :000,000,000 of life insurance. This is an average 
of $1,462 for each of the 65,000,000 policevholders, or S7S7 per capita 


for the entire population of the United States. 
In arriving at the estimate of $18,500,000,000 the figures forwarded 


to the Department of Commerce, which do not include revivals, 
increases and dividend additions, were supplemented by special 
reports including these items from the same companies. These 
companies had in force S82 per cent of the total outstanding life 
insurance of ail United States legal reserve life companies. These 
combined reports, including revivals, increases and dividend addi 
tions, disclosed an increase of 8S per cent over, 1927 in the total 


volume of new business of the 44 companies. This percentage was 
applied to the total production for 1927 of all companies in obtain 
ing the estimate of the total new business of all United States legal 
the 192s, 


of 


reserve companies for 
monthly trend 
production 


vear 
life 
figures trans 


banner of 


the 


The business during this vear 
presented by 


insurance is interestingly 


mitted to the Department of Commerce. While these monthly 
igures are tor the 44 companies only and do not include revivals, 
increases and dividend additions, their great volume is significant 
of the general trend of the year. The volume for the first. six 
honths of 1928S was slightly in excess of that for the last six 
months of 1928. August was the only month, however, which 
showed a decrease as compared with 1927. Beginning with Septem 
ber, the latter part of 1928 showed varying increases, as compared 
With 1927, culminating in December with the largest amount 
purchased in any month of the year. December's production was 
ly per cent in exeess of that of December 1927. The figures of 
the 44 companies follow: 


New Paid-for Life Insurance—Exclusive of Revivals, 
Increases and Dividend Additions—44 United States Members 


(These companies had S82 per cent of the total business outstand 
Ing in alt (. S. legal reserve companies on December 31, 1927) 
Monthly Comparisons for 1926, 1927 and 1928 
Ordinary Insurance 

19 192s 

ovel over 

Mooth 1926 1927 1928 1926 1927 

Ja iry $560,289 000 $579 ,.026,000 S5S0,462 000 5 is 30/, 2% 
Fel -uary 597,429,000 626. 568,000 655,406,000 4.9 4.6 
Mach 734.828.000 749,543,000 781.122.0000 eo” 42 
Api | 682,627,000 738,141,000 710,435,000 8.1 -~3.8 
Ma 687.772.000 704.807 000 757, 879.000 2.5 7.5 
Jun 713,121,000 702.860,000 755.699, 000 1.4 7.5 
Ju 647,126,000 627,.787.000 660.062, 000 0 5.1 
Au ist 601,100,000 631,740,000 626,594 000 D1 —S 
Ser ember 528,186,000 531,210,000 534,112,000 6 » 
Oe ber 608.599 000 607,237,000 659,844,000 —2 8.7 
No: omber 637,273,000 586,694,000 667,633,000 -7.9 13.8 
De. mber 806,066,000 718,793,000 810,127,000 -10.8 12.7 
$7,804,416,000 $7,804,406,000 $8,199.375,000 —0 5.1 
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August 
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January 
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Industrial Insurance 


$227,158,000 


$2 


174,782,000 
230,203,000 
215,.504.000 
235,207,000 
202,315,000 
194,315,000 
199,076,000 
197,277,000 
226,523,000 
235,691,000 
298 OOS,000 


HOG. O59. 000 


s* 


$185, 


$2 O67. 


292 000 
207 217,000 
241,701,000 
227 279,000 
241.662.0000 
291 .780,000 
200. 835.000 
211,157,000 
200,622,000 
265,974,000 
252. 738.000 
211.076.0000 


5000 


$2 §92.522.000 


$236,303,000 
221,949,000 
273.551.0000 
259 962,000 
216,396,000 
714.882.000 
194,642,000 
193,365,000 
198,949,000 
233.530,000 
202 948,000 
246,045,000 


Group Insurance 


$56,250,000 


$94,445,000 


$46.841.000 


February 83,088,000 46,119,000 91,505,000 
March 72,368,000 103.057 000 57.O86.000 
April SO0,663 000 46,960,000 62.007 000 
May 56,458,000 45.683.000 205,195,000 
June 69,282,000 67.817.000 113.711.0000 
July 78,125,000 4.229.000 74,196,000 
August 39,632,000 43.977.000 6.926.000 
September 3,456,000 31,475,000 277,943,000 
October 62253000 48. 625.000 772.119.0000 
November 100.448.0000 T6960, 000 53.569.000 
December 262.452.0000 165.025.0000 224 330.000 
$1,050,605. 000 S$S24.372.000 $1. 336.328.0000 
Total Insurance 
January $S43,.727,.000  S$S58.763.000 = 3S63.606.000 
February SD, 299,000 S79. 904,000 96S, 860.000 
March 1.037,.399,000 1.094.301.0009 1,112.659.000 
April G7S.794.000 = 1.012.380.000 — 1.082.404.000 
May 979. 437,000 992.152.000 1.179.470.0000 
June 984.718.000 O92 457.000 1.084.292. 000 
July 919.566,000 SS2.851.000 928 900.000 
August S55. SO08.000 SS6.ST74.000 ST6.8S5 000) 
September TYS.919, 000 763.307 OOO 1.011.004.0000 
October 897 .475.000 9? 1 S36 .000 965.493. 000 
November 973..412.000 916.292.0000 924 150.000 
December 1,296.526.000 1.094.894.0000 1.280.502.0000 
$1.1.421,.0S0,000 $11.296.111.000 S12 298.225 00) 
BY YEARS BEGINNING WITHEE 18918 AND BY 
REGINNING WITH 1922 
Period Ordinary Industrial Group 


W135 
114 
15 
116 
1917 
191S 
1919 
120 


1922 


January 
February 
March 
April 
May 

June 

July 
August 
September 
October 
November 
December 


Total 
Increase 
Over 1921 


§1.6907.400.000 
1.658.698 000 
1.761. 506,000 

© 177.016.0000 

© 521.045.000 
©? 631,596,000 
£.591.733.000 

D.TO.270.000 
£5S0.252.000 

D.035.016, 000 

6.0290 9290 000 

6.388.166.0000 

7.298.614.0000 

7.804, 416,000 
TSO. £016,000 
8.199 375.000 


$352. 705,000 
SSO 95S,000 
448.401.0000 
$17.514,000 

462,573,000 

458,204,000 

411,141,000 

407,478,000 

350,594,000 

401.988.0000 

419,937.000 
523.523.0000 


$5.6 016.000 
764.000 


9.9% 


035.0" 
454, 


S622 909 000 
00.000 
oe ROO 
T05. 743.000 
T27.S10.000 
3. 1ST7.000 
a OOM) 


O62 
697 


957 759,000 

801.000 
720.054.0000 
oct OO) 
? 359.174.0000 
» 566.059. 000 
? 667.333, 000 


? 692 522 000 


ph hh ek nee 
. . _ - e 
_— 
— 
f 


8.725.000 
£804,000 


29K 8,000 
084.000 
959,000 
423,000 
2 901,000 
7.257.000 
132.790.000 
125,960,000 
137.707,000 


418,801,000 
161,042,000 
12.8% 


$1, 


SPO SDS OOO 
1.474.000 
17. 122.000 
TS.720. 000 
TS3B36 000 
246,656,000 
5.074.000 
5.737 000 
S53 000 
O16.000 
O45. 000 
7.765.000) 
T4000 
05.000 
S24 372.000 
PS OOO 


— 
- 
—_-* 
= 

. * 
~~ 

os 


—* 


pepge * 
cee DED 


14.000 
OOS.000 
SOS, 000 
oe 00) 
"422.000 
1S.860.000 
11.902.000 
18,490,000 
18,067 000 
15,674,000 
408.000 
>, 240.000 


os 
=] 


« 


a 
— 


$274.616.000 
163.533.0000 
147.2% 


18.4% 27.5% 
18.6 7.1 
2.0 13.2 
DD 14.4 
2.7 10.5 
0.6 ~R.4 
3.4 —3.1 
6.1 —S.4 
1.7 — 
17.4 -12.2 
40 ~19.7 
7.4 16.6 
9 2 
i7.S* ¢ WAG 
44.5 OS, 4 
42.4 3.7 
—41.S See 
19.1 349.2 
2.1 67.7 
sO. 6 26.5 
21.0 20.4 
n7.1 783.1 
onU 45.5 
23.4 30.4 
37.1 od. 
4% 2.1 
1S‘ f .6¢ ¢ 
2. 10.1 
4H, me 
2.4 eo 
1.3 1S.9 
os tes 
t.0) 5 
».0 1.1 
$d yh 
2.6 4.7 
os? 3 
1D.6 1.0 
1.1 S35 
MONTHS 
Total 
82 SALAST.000 
2? 366. 772.000 
? FOG. 160 000 
2 959,479, 000 
3.437.191 000 
3.6071.439.000 
9.952.114.0000 
7.11220 000 
5.949, 094 000 
6.728.433.0000 
ay tage oe 
\ 949.455. 000 
10.756.572.000 
11.421.0S0.000 
11.296.111.000 
12 DOES 2295, 000 
S470.044.000 
OS SZO OOO 
O90 042.000 
DOA. O00 
5OS.079 000 
D903 .023. 000 
533,466,000 
52S. S69 000 
465.918.0000 
ADO. 452 000 
— 305.000 
7,400. 40) 
S6, 728. 43 000 
779.339.000 
13.1% 
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Period Ordinary Industrial Group Total 1926 
192: January $560,289,000 $227,158,000 $56,280,000 $843,727 00 
January $437,905,000 $112,678,000 $18,200,000  $568,.783,000 February 597,429,000 174,782,000 83,088,000 855,296 (4K) 
]- ebruary 439,771,000 114,758,000 16,122,000 570,651,000 March (34,828,000 230,203,000 72,368,000 1,037 ,39' (HM) 
March 556,176,000 137,853,000 24,988,000 719,017,000 April 682,627,000 215,504,000 80,663,000 978,794.00 
April 513,975,000 208,105,000 35,050,000 —- 757,130,000 += May 687,772,000 = 235,207,000 = 56,458,000 = 979,437 i) 
May 551,982,000 162,326,000 45,726,000 760,034,000 June 713,121,000 202,315,000 69,282,000 984,71» 000 
June 551,091,000 147,444,000 54,924,000 753,459,000 July 647,126,000 194,315,000 78,125,000 919,546" 04 
July 502,659,000 132,798,000 21,566,000 657,023,000 August 601,100,000 199,076,000 55,632,000 S55,80 AK) 
August 481,572,000 127,090,000 21,969,000 630,631,000 September 528,186,000 197,277,000 13,456,000 798,915) 00) 
September 415,540,000 124,905,000 21,389,000 561,834,000 October — 608,599,000 226,523,000 62,353,000 897,47". 
October 488,349,000 152,061,000 9,817,000 650,227,000 November 637,273,000 = 235,691,000 = 100,448,000 973,41:.000 
; tebe 508,169,000 146,882,000 18,797,000 673,848,000 December 806,066,000 228,008,000 = 262,452,000 — 1,296,525 ,00 
recember 582,750,000 153,154,000 231,497,000 967,401,000 a aan, meetin em | 
iiidica: <iikdee aie we Total $7,804,416,000 $2,566,059,000 $1,050,605,000 $11,421,080,00 © 
Total $6,029,939,000 $1,720,054,000  $520,045,000 $8,270,038,000 Increase 405,802,000 206,885,000 51,821,000 664,505.00) Ne 
Increase 994,923,000 301,253,000 245,429,000 = 1,541,605.000 Over 1925 5.5% 8.8% 0.2% 1). 
Over 1922 19.8% 21.2% 89.4% 22.9% 
1924 192% 
January $509,138,000  $179,656,000 $19,082,000 $707,876,009 «= January $579,026,000 = $185,202,000 = $94,445,000 $858,763.00 : 
February 495,752,000 143,762,000 15,411,000 654,925,000 February Moy ery ee ime sp Lf MS 3 ae te 
March 605,300,000 156,792,000 35,034,000 797,126,000 March 149,543,000 241,701,000 108,057,000 1,084,301 ,00 . 
April 572,264,000 158,557,000 44,217,000 775,038,000 April 738,141,000 227,179,000 46,960,000 — 1,012,380, Mia 
May 576,873,000 173,629,000 34,986,000 785,488,000 May: FOS SOT000 = 281,062,000 = 45,683,000 = 902,152.00 ‘ 
June 562,425,000 154,495,000 21,490,000 738,410,000 Jun (02,560,000 221,780,000 67,817,000 902.4570 , 
July 536,063,000 135,015,000 31,338,000 702,416,000 {UN 627,787,000 = 200,835,000 54,229,000 = 8R2,851,00 
August 461,998,000 141,525,000 22,931,000 626.454.0003 ead 631,740,000 211,157,000 43,977,000 = 886,874.00 
September 429,702,000 145,052,000 19,354,000 594,108,000 September S52,210,000 = 200,622,000 = 31,475,000 763,307.00 
October 499,869,000 198,461,000 131,101,000 829,431,000 _Uetober 607,237,000 265,974,000 48,625,000 921 8:50),00 Eas 
November 901,055,000 150,718,000 38,623,000 690,396,000 November 586,694,000 252,738,000 76,960,000 916,392,000 
December 637,727,000 225,892,000 184,198,000 1,047,817,000 = December 718,793,000 = 211,076,000 =——:165,025,000 1,094,804 (Hy 0 
Total $6,388,166,000 $1,963,554,000  $597.765.000 $8.949.485.000 Total $7,5804,406,000 $2,667,333,000  $824,372,000 $11,296,111 000 1 
Increase 358,227,000 243,500,000 77,720,000 679,447,000 _Tncrease —10,000 101,274,000 = —226,233,000 = —124,.2150,00 , 
Over 1923 5.9% 14.20% 14.96% 8.2% | Over ieee ~O% 5.0% 21.5% 1.0 * 
W 
Qo Wes 
ve r\ S523 .654.00 $147.441 we “< 
Ji ary $923,605 £000 $147.- 000 SOS.957 000 S740,.052,000 January S5SO,462.000 $236,303 ,000 S416, 841,000 SS65.G06 00) 
February 348,529,000 177,666,000 36,696,000 762,891,000 February 655,406,000 "391 949.000 "oi bak ane "oan nen 68 se 
March 661,454,000 193,604,000 40,797 000 S95. S55. 000 March 781,122,000 273,551,000 57.986.000 1 112.650.000 Mi 
April 643,953,000 196,895,000 66,415,000 — 907.263.000 April 710,435,000 259,962,000 62,007,000 — 1.032.404.00 
May - 686,276,000) 217.735.0000 39.041.000 943,.052.000 May T57.ST79,000 216,396,000 205.195.000 1.1794 70.40 - 
June 644,135,000 198,113,000 47,565,000 SSY.S13.000 June 755,699,000 214,882,000 113,711,000 1.084, 202.000 So 
July 645,404,000 182,991 000 4.947.000 SS3,542,000 July 660,062,000 194,642,000 74,196,000 ‘92S8,900.0F 
August 394,018,000 181,048,000 126,885,000 905,451,000 August 626,594,000 193,365,000 56,926,000 S76 ,885.(8 we 
September 331,435,000 145,114,000) 37. 788.000 744.337. 000 September 534,112,000 198,949,000 977.943.0000 | 011.004.00 Kia 
October GOS.41 $000 2965, TOF OO 54.433.000 919,551,000 October 659,844,000 235,530,000 72,119,000 ‘965.492 (Mw 
November 590,718,000 207,980,000 111,066,000 909.764.000 — November 667,633,000  202.948.000 53,569,000 924-1500 fe eu 
December 617,124,000 223883000 314,194,000 | 1.255.201.0000 December $10,127,000 246,045,000 294. 330,000 1,280.502.00 Lhe 
Total $7,398,614,000 $2,359,174,000 — $998,784,000 $10,756.572,000 Total $8,199,375,000 $2,692,522,000 $1,336,328,000 $12 QPS 2 (Wi me 
meager 1,010,448,000 395,620,000 101,019,000 1.807 087.000 Increase 394,969,000 25,189,000 511,956,000 932,114.00 Di: 
Over 1924 15.8% 20.1% 67.1% %) O07 Over 1927 51% QO% 62.10% QS 2 Vin 
. . row 
= = — Se SESE S No 
’ Sol 
(sen 
~~ x » 7 “ry. , ~ , a | Ty “ yy a r ~ ret — A . 
LIFE PRODUCTION FIGURES—NEW YORK CITY York 
’ East 
Month of December— 7-Year from Jan. 1.— §— ™ 
ee”. y Ceri cence 1928 1927 1928 . 1927 Per 
x > o - ' 7 ” ~ - - Ala 
R. H. Keffer (Aetna)............. 8S. | SIZSZAABIS lin ws L Mis 
Fraser Agency (Conn. Mut.)...... 1,718,000 $1,593,900 23,593,596 $20,358,093 F Wes 
4 a’ . . > . nanan ’ - = ? > rs 
Keane-Patterson (Mass. Mut.).... 1,001,000 844.2600 13.313.567 12.889.3008 4” 
) +¢2 ~ < > : ) - - - . L, rt 
veers & De Long (Mut. Ben.).... 3,813,000 2,659,500 31,844,943 28,508,498), 
Ives & Myrick (Mutual).......... 5,065,445 2,783,412 46,822,422 38,096, 3948 Ter 
J. Elhott Hall (Penn. Mut.)...... 4,564,290 3.064.556 37.088.057 28 802.198) Moen 
‘ ss . gp ie foil: te Mot 
F. W. Pennwell (State Mut.)..... 1,017,500 322,200 5,753,400 2,666,380 , 
-_ PD wes - > . i ta . P : 
C. B. Knight (Union Central)..... 4.450.569 3,346,260 41,359,446 38,809. 3416 
Johnson & Higgins...............00¢=~CO se x 16,435,698 * B Col 
* Commenced operations Jan. 3, 1928. ~ 
, A 
, N 
r Pac ‘ig 
V \ 
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296 O00 
39% 000 
S795 000 
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71> 000 
6 000 
SOs 000 
910.000 
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5 O00) 
SOS) O00 
JOS 00) 
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tn.ted States Total 
New England 
Line 
‘w Hampshire 
,ormont 
issachusetts 
lhode Island 
(onnecticut 
Middle Atlantic 
w York 
Now Jersey 
eonnsylvania 
East North Central 
Ohio 
lidiana 
Iilinois 
Michigan 
Wisconsin 
West North Central 
Minnesota 
lowa 
Missouri 
North Dakota 
South Dakota 
Nebraska 
Kansas 
South Atlantic 
Delaware 
Maryland 
District of Columbia 
Virginia 
West Virginia 


i North Carolina 
’ South Carolina 
: Georgia 
; Florida 


Kast South Central 
Kentucky 


‘onnessee 


Alabama 








Mississippi 

| West South Central 
Arkansas 
Louisiana 
O\lahoma 
Texas 

Mountain 
Montana 
lcuho 
W voming 

» Colorado 

\iw Mexico 

A’ zona 

Loh 

» N vada 

| Pac ie 

\ shington 

) gon 


. “© \ifornia 
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Ratio of 
Dec. 1928 to 
Dec. 1927 
106°, 
103 
93 
109 
111 
100 
102 
111 
113 
116 
119 
106 
106 
104 
105 
104 
108 
115 
105 
117 
101 
97 
10S 
93 
91 
124 


OF 


116 
212 
iil 

93 
108 
116 


Ordinary Insurance Shows 5% Increase 


RATIOS 


Year 1928S 
Compared to 
Year 1927 
105°; 
107 
15 
103 
100 
105 
LOS 
112 
106 
105 
114 
106 
106 
107 
108 
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99 
1U8 
104 
107 
100 
10D 
103 
10S 
108 
100) 
99 
102 
100 
10} 


102 


Ratio of Last 
12 Mos. to 
Preceding 


2 Mos. 


JULES 


UULN[O,) ApABe_ sy 


CULES 


UUIN[O,) APB, sy 


Percent 
of Cos. 
teporting 
Gains this Mo. 


jo 


‘ -\ 
—_— ~~ 
° en 

= ww 


. 
we 


New Dee. 


Paid 


business 


$886,048 


64,3875 
5.916 
2 SO) 
2 OLS 

34.350 
2.406 


16.379 


287,931 


1S4,7S1 
33,770 
9380 
199,625 
49.627 
17.205 
77,126 
34,1SS 
21,479 
86,198 
20,556 
15.056 
24,621 
3,364 
3.020 
7.072 
11,499 
75,604 
2.561 
11,019 
2.04 
9.149 
S065 
17.150 
£051 
10.780 
G.757 
32,442 
S.422 
2.709 
G.SO5 
£416 
416,759 
.46S 
6.937 
11,929 


21,425 


15 
71,589 
11,391 

S039 


72.159 


ACTUAL SALES 
(In Thousands of Dollars) 


Year 1928S Last 12 


Paid Mos. Paid 

Dusiness Business 
$8 936,665 
670,639 
$5.624 


26.397 


JULUS 


2) O35 


363.370 


2,977,426 
1.866.033 
360,337 
791.056 
2,005 524 
206,458 
178,874 
769,079 
340,057 
211,056 


ULUNO) ALAVI |, sy 


$78,378 
192.680 
157,081 
PSH S2ZS 
32,496 
20,580 
SD.030 
94,185 
718,178 
21.257 
113,681 
GATE 
95.059 
73.010 


128,920 


vs 


48.797 
111,716 
S962 
337,022 
SO.TOS 
124.542 


T.13S 


ULULO.) APABIR sy 


20.639 
466,762 
(5.917 
74,425 
1iS,1SS 


ed | ri *p*rpe> 


ode 
202,955 
30.758 
22.007 
10.35 
78,283 
12.395 
15.952 
28.071 
2.158 
679,781 
125,275 
69,698 
tS4.S0S8 
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INSURANCE WRITTEN AND IN FORCE 
(Figures as of Dec. 31, 1928.) 


Insurance 

Company Written 
a. Se errr $56,394,000 
DE: csiiesetucksauweveness 4,838,944 
American (Mich.) ........ 12,413,284 
American Reserve ......... 4,301,500 
Dt *cieocetdencudioonce 11,470,983 
ee GED aetennonesses 140,858,566 
bankers Reserve ......... 26,511,550 
Dn pccceduhabbobee son 27,751,674 
Cee GEEEAD coccecccsves 17. 883.641 
Central (Kams.) ........... 4,916,327 
De TLE cctetestecees jo j§  «ebenesseee 
FRUEOUEED ccoewcecse 863,000 
Citizens National ......... 958,360 
Columbus Mutual .......... 21,406,004 
Se, “GE bceseccccccs 258,442,986 
Pe SE sntcsensences 127,891,517 
Continental American ..... 15,151,229 
T(!. c¢ecunsusadabsaases 19,452,781 
PE GD sésudesdduse 92,973,742 
Farmers and Bankers ..... 10,812,705 
Fidelity Mutual ........... 57,555,000 
0 ee 43,725,123 
(ieorge Washington ........ S OYT SOS 
Great American ........... 1,701,268 
(;reat National .......:.... 2.558.024 
ee 79.754, 161 
(aulf States Mutual ....... 8,996,400 
or [a Met sens tébencun 54.452,002 
DIP issresnsesecnne 19, 750.558 
Pe SE «sutuncéawisenda 81,.257.000 
er er 15,.532.510 
Massachusetts Mutual 310,992,890 
ne ee 2.456.089 
Midland National ......... £400,000 
. eee 3.138.767 
Minnesota Mutual ......... 08,949,223 
Missouri State ............ SAL DID STS 
I 2.810.211 
DE ~i.thcteseeukbesene 11,717,666 
PE EEE nccwcccscecs 232.545.4607 
National Guardian T5838 513 
Dn SWE cedcncsiceae TS,UST OTT 


* National Reserve (Mo.).. 11.4564 
National Union (Wash.) 106,500 
New England Mutual ..... 145,575,589 
ey Ge MED savonccesees 909,000,000 
Northwestern Mutual ..... S64, 761.707 
Northwestern National 53,459,000 
Gecsgental (NH. CC.) ..cccces 7.283.049 
TROD BOGROMIME oc ccccccceses 15.543,442 

(Industrial) j= j= j= = pusesseecs 
Py Ge veiuun cabana Wee 15.001 G13 
ee. et ELD $=20%c000668 * 16,000,000 
RN i aaa ah i ee ea 7.562, S07 
Pe EE. Sonescneoscsde 257. 264.S45 
DE secbevatesehaeenend 35,098 S01 
Pioneer National (Kans.).. 1,051,500 
Pioneer Life (S. CC.) ...... 9,400 447 
Policyholders National 1.904.000 
Presbyterian Ministers 6.434.119 
Provident Mutual ........ 126,852,000 
DI s.tcccntdencoeeseed 5.971.276 
Duta thisthteanenes 66,486,152 
Reserve L@AN .......cceees 17,223.654 
Dt ¢héseucgestwuaeneaes 6.733.742 
St. Louis Mutual ......... 1.559.583 
ne 4,133,000 
De vcsceseeseeses 13,274,469 
eee 71,357,383 
Pe EE <endéedseseson 71.199. 395 
State Reserve ............. 2.391.188 
ee Ge GED ccccccccses 5.591.579 

(Industrial) 16.575, S49 


Insurance 

in Force 
10,097,461 
$91,621,769 
8,119,500 
49,183,469 
7586,954,393 
123,572,309 
205,165,910 
71,414,582 
19.092. 761 
1,357,222 
1.863.985 
113,720,305 
046,235,710 
818,748,454 
85,736,444 
74,588,145 
575,277,871 


48. 338,654 


— 


212,229,175 
26,138,129 
9.121.573 

? O60, 762 
416,991,900 
10.0044.S00 
350,000 060 
SB 552 SSS 





87 .202.990 | 


ss 


S04 256,53 
2 450,589 
7 900.000 
24.463.891 
162,022,519 
200,000,000 
10,760,037 
52.110.402 
$25,527 937 
41,359,623 
DOD. 606, 406 
$3,141,042 
106,590 
113,810,562 
}.750.000,000 
TOO.5S80.850 


ae 


to 


S - 


** 
~~ 


27.842.265 
73,028, 159 
Ti 927 
TO.TBS.351 
*S8_000,000 
50,748,129 
833,911,610 
163.079.210 
1,008,500 
14,127,483 
6,031,791 
DH. 357 224 
923.345.0000 
35.144.815 
407,762,169 
80,144,753 
24,206,299 
12.075, S44 
9.143.595 
40,124,274 
246,958,606 
589,902,372 
7,026,629 
20,124,003 
69,934,816 


— 


| 
} 


—— 


ee es Ee ae 





| 


Toledo Travelers .......... 1,871,400 
en GE .ctcceectescoe 198,034,000 
United Fidelity ......csee- 9,903,076 

(Industrial) 869,492 
Union Pacific (Neb.) ...... 2,039,175 
Victory (Kans.) .......... 2,247,000 
Western Mutual (N. D.) 609,000 
Western States (Mo.) 1,376,925 

CANADIAN COMPANIES: 

SE TP ovecscccessoese 4,428,185 
SOT ED. cocdccccceces 18,434,644 
DE ¢6bbneeseeeeeneceos 44,967,935 
a eee Te b54,978,238 

(Industrial) 49,911,490 
Manufacturers (Can.) ..... 87,322,612 
DE scoscetansseeoenss 12,076,244 
d North American (Can.).. 32,607,483 

a> 6 6h36—hlrl (<””~”~”C SC eee eee 
eStandard (Can.) ......... 2,147,893 
i ME acuedessbacsacoues 6,099,003 
Western Empire .......... 2,349,867 


“ese ee * 


27,579.21 
3,472 0S 
4,142 414 
14,854 07 

609 OU 
2.813.100 


9,200) hi 


$5,261 .027 
267,614 304 
230,345, U83 
121,696,394 


Dod ,o20. 912 


36,371, 178 


180,022,820 


SU) 
29,781.05 
17,846,793 
10. 508.908 


+ Of this amount $834,182,393 is on legal reserve basis and $52,772, 


a Includes reinsurance 
other plans $790,581. 


00 on assessment. 
750 and reinsurance 
group insurance. 


basis. eCanadian business only. 


Eureka 


b Includes 


ec Includes $23,376,525 group insurance. 
* Approximate, 


Reserve $3,770. 


$9,689,275 


d Issued 


THE AMERICAN MERCURY ON 


INSURANCE 


So many articles have been published on insur- 


ance by non-insurance people 


who 


get 


things 


decidedly mixed up, that it is becoming rather tire- 
In the January 


some to attempt to correct them. 


issue of The American Mercury there is an inter- 


esting article entitled “Is American Capital Intel- 
curious thing 


ligent” by Abraham Epstein. 


about the article is the apparent contradiction con- 


tained in it when Mr. Epstein talks on insurance. 


Mr. Epstein’s thesis is that mass production and 


the “new” competition, as Mr. Hart calls it, are 


not as financially successful as would appear on 


the surface and the gains from a previous era are 


largely illusory. 


When he gets to insurance, how- 


ever, he reverses this doctrine and seems to think 

that state ownership and operation (the final result 

of all monopoly) is a most satisfactory solution. 
Outside of the fact that this does not fit in with 


his own argument, there are unfortunately man 


‘. 
‘ 


practical as well as theoretical reasons why such 


an argument is unsound. 


It is interesting to note 


that in the compensation field State Funds have 
existed for many years in competition with priv: te 
companies and in general they have had the worst 


of it. 


The recent experiment of Massachusetts 10 


the field of compulsory automobile liability insur- 
ance has thrown the insurance affairs of that St: te 
in chaos and cost it the services of one of the abl:st 


insurance superintendents. 


No amount of theory can get around these fac 


St 
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ELIMINATE THE WORD DIVIDEND 
FROM YOUR VOCABULARY 


From “Agency Items” 
Equitable, N. Y. 

The most inappropriate and misleading word 
u-ed in connection ‘with “mutual” life insurance 1s 
the word dividend. 

Che premium rates of a mutual company do not 
reveal the ultimate cost, for at the end of the year 
the policyholders receive back any unused portions 
of the premiums charged. Thus the policyholders, 
while fully protected, obtain their insurance at cost. 

These payments should not be called dividends. 
They should be called “return premiums” or “re- 
funds,” even if they are slightly increased by sav- 
ings and profits. 

The chief glory of the mutual plan is that in 
the event of shrinkage in values, epidemics, or losses 
of any kind, a margin of safety in the premiums 
charged will provide for these contingencies, thus 
making the insurance doubly sure. 

One of our prominent mutual companies has re- 
cently issued a statement calling attention to the 
fact that its dividends to policyholders in 1929 will 
be larger than they were in 1928. ‘Lhis is interest- 
ing and gratifying. But the newspapers in their 
comments have referred to these refunds as if they 
were dividends or profits, like the stock dividends 
of money-making corporations. ‘The language em- 
ployed suggests the idea that a melon has been cut 
for the enrichment of that company’s policyholders. 

Now this error is serious because it has a direct 
bearing on the question of taxation. It is appropri- 
ate and just that life insurance companies should 
be taxed in order that the insurance departments 
of the various States may supervise the companies 
effectively. But the taxes levied indirectly on the 
policyholders of our life insurance companies are 
far heavier than they ought to be. The national 
and state governments should recognize the tact 
that they are saved heavy financial burdens in con- 


S 


quence of the thrift of these policyholders. Hence 
misstatements regarding the character of the re- 


— 


funds made to policyholders are unfortunate, and 
¢ nnot fail to give false impressions to those legis- 
|; tors who have not made a careful study of mutual 
lie insurance, and who may therefore attach the 
codinary meaning to a word which in life insur- 
aice has a technical meaning which is quite differ- 
ent. 




















89 YEARS 


of Life Insurance 


Ideals and Service 


Xf 


An ideal became a reality when, on February 
1, 1843, “The Mutual Life of New York” 
issued its first policy. “The business of life insur- 
ance on the mutual plan started in America then 


and there. 


Priority in its field is not the Company’s claim 
to greatness—age in itself is no great distinction. 
The Mutual Life began with high ideals of busi- 
It aims at 





ness conduct, which still prevail. 
quality and to be highly honorable in all its 
dealings. 


In its relations with policyholders and their 
representatives The Mutual Life has an out- 
standing record. 


Those who contemplate life insurance solicit- 
ing as a Career are invited to apply to 


THE 
MUTUAL LIFE INSURANCE 


COMPANY OF NEW YORK 


Daviw F. Houston, President, 
GEORGE K. SARGENT, 2nd Vice President and 


Manager of Agencies 


34 NASSAU STREET, New York, N. Y. 
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BEST’S IN 


COMPANY 


Hik legal reserve company changes, from a!l causes, in the life 
imsurance held during 1928 are shown here. The new company 
list includes a number of companies which were still in the process 
of organization when this issue went to press. d separate section 
shows those companies which assumed new titles during the year. 
The retired record includes all companies discontinuing business 


through merger, reinsurance and liquidation. Several of the retired 
companies were in tinancial difficulties and reinsurance of the busi- 
mess was necessary in order to fully protect the policyholders’ inter- 
ests. Two companies were taken over by Insurance Departments for 


liquidation. A summary shows 
companies started business o1 
1S companies discontinued 


the vear 1928, 45 new 
process of organization, while 


merger, reinsurance or liquida 
' 


that during 
were in the 
business by 


tion. 9 companies assumed new titles during this period. 
NEW COMPANIES 
All States Life Insurance, Montgomery, Alabama; began business 


January 1, 1929. Capital subscribed $500,000 with subscribed surplus 


of $372,500. Ben W. Lacy, former vice-president of the Protective 
Lite of Birmingham, Ala., is president 

American Life Insurance Company, New York; in process of o1 
ganization by frm of S. H. and L. J. Wolfe, Consulting actuaries. 


American Protective Insurance Rutherfordton, N. C 


incorporated with combined capital and surplus of $75,000. 


Company, 


American Savings Insurance Co., Indianapolis, Ind.; licensed July 
19, 1928 as stock company. 

American Savings Life Insurance Company, Kansas City, Mo.; 
licensed February 24, 1928 with capital of $200,000. 

American Security Life Insurance Company, Birmingham, Ala.; be- 
gan business July 2, 1928 with paid-in capital of $100,000 which 1s 
being increased to $200,000 and $100,000 contribution to surplus. 

American Southern Life Insurance Company, Lake Charles, La.; 
began business February 15, 1928 with paid-in capital and surplus of 
$100,000 and $150,000 respectively. It purchased the assets and busi 
ness of the American Mutual Life of Lake Charles. 

American Standard Life Insurance Company, Birmingham, Ala.; 
began business July 3, 1928 with a paid-in capital and surplus of 


$284,639 and $168,237 respectively. 


Annuity National Life Insurance Company, Phoenix, Ariz.; incorpo- 
rated January 25 


1928 with capital of licensed. 


State Life 


$100,000, not yet 


Arizona Insurance Company, Phoenix, Ariz.; incorporated 


December 3, 1928. Organization not completed. 

Bankers Credit Life Insurance Company, Birmingham, Ala.; placed 
on legal reserve basis in February, 1928. 

Building and Loan Life Insurance Company, Wheeling, W. Va.; in 


organization. 
National Life 
November 26, 1928 with capital of 
Life Huntsville, 
13, 1928 with paid-in capital of $100,000. 


process of 

Ill. ; 
and surplus of $1,000,000. 
Ala. ; 
$300,000 of 


Calumet Insurance Company, Chicago, licensed 


= 


$500,000 


Citizens Insurance Company, licensed June 


the contributed 


surplus ($400,000) the company states was used in the purchase of 
other companies’ business. 
Colorado Life Company, Denver, Colo.; began business February 20, 


1928 with a paid-in capital of $100,000. 


Country Life Insurance Company, Chicago, Ill.; organized by the 


Agricultural Association licensed December 29, 1928. 
National 
of organization. 

Fidelity Life 


November 7, 


I'linots 


Eagle Life Insurance Company, Decatur, Ill.; in process 


Ala.: 


1928 with a paid-in capital and surplus of 


business 
$151,384 


Insurance Company, Birmingham, began 
and 


$137,500 respectively 3 


Fort Dearborn Life Insurance Company, Chicago, Ill.; in process 
of organization. 
Globe Life Insurance Company, Chicago, TIL; began business in 


October, 1928 with paid-in capital and surplus of $100,000 and $50,000 


respectively. Reinsured business of Globe Mutual Life Insurance Com- 


assessment tmstitution. 
National Life Dallas, Tex.; began  busi- 
ness March 1, 1928 with a capital of $125,000 and surplus of $55,750. 


pany, an 
(reat Insurance Company, 
Gulf States Life Insurance Company, Jackson, Miss. ; 
organization. 


in process of 


Income Life Insurance Company, Louisville, Ky.; in process of or 
ganization. 

Interstate Life Insurance Company, Chicago, Ul; began business 
October 29, 1928 with a paid-in capital of $100,000 and surplus of 
$60,000. 


Kentucky 


ness in 


State Life Insurance Company, Louisville, Ky.; began busi- 
November, 1928. 
Life 


1928 with paid-in capital and surplus of 


Law Insurance Company, Chicago, Ill; licensed September 18 
$100,000 and $60,000 respec- 


Later changed name to Builders Life Insurance Company. 


tively. 
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;ES DURING 1928 


Michigan Life Insurance Company, Detroit, Mich.; began busin ss 
March 14, 1928 with a paid-in capital of $100,063 and a surplus of 
$80,050. 

Mount Sinai Life Insurance Company, New York; in process of 
organization. 

National Old Line Life Insurance Company, Wichita, Kans.; licen ed 


February 16, 1928 with capital of $100,000 and surplus of $64,000 


National Progressive Life Insurance Company, Omaha, Neb.; licen -ed 
April 5, 1928 on mutual legal reserve basis. 

National Union Life Insurance Company, Spokane, Wash.; be an 
business November 5, 1928 with paid-in capital of $100,000 and sury lus 


of $50,000, 


Pacific National Life Insurance Company, Salt Lake City, Ut 
began business November 5, 1928 with a capital and surplus of $200, 
each, 

Pilot Life Reinsurance Company, New York City; began business 





June 11, 1928 with paid-in capital and surplus of $500,000 each. 


Planet Life and Accident Insurance Company, Fort Worth, T 
in process of organization 

Postal National Life Insurance Company, New York City; being 
organized by Wm. R. Malone, president of the Postal Life Insurai 
Company, and associates. 

Pyramid Life Insurance Company, Kansas City, Mo.; in process of 


organization. 
Pyramid Life Insurance Company, Tulsa, Okla.; being organized w.t! 
proposed capital of $50,000 to operate on the stipulated premium plan 
Republic Mutual 
November 24, 1928 as a mutual legal reserve company. 


Life Insurance Company, Dal'as, Tex.; licensed 
Sheridan Life lil.; licensed Septeml» 
28, 1928 with capital of $100,000 and surplus of $60,000. 
Life Health Accident 
Cal.; in process of organization. 
Stonewall Life 
11, 1928 with capital and surplus of $50,000 each. 
Life Insurance Company, Tulsa, Okla.; being organized. 
United Insurance Company, Chicago, Hl.; licensed May 4, 1928 with 
a capital of $100,000 and surplus of $28,000. 
Western Mutual Life 


31, 1928 as a mutual legal reserve company. 


Insurance Company, Chicago, 


Sterling and Insurance Company, Los Angeles, 


Insurance Company, Vicksburg, Miss.; licensed August 


Tulsa 





Insurance Company, Fargo, N. D.; licensed May 


Wis@onsin Standard Life Insurance Company, Monroe, Wts.; licensed 


September 7, 1928 as a mutual legal reserve company. 


RETIRED COMPANIES s 


American Home Life Insurance Co., Gary, Ind.; reinsured in Empre rede 





Life & Accident Insurance Company, Indianapolis, Ind., in December ; 
1928. by 

Columbia Life Insurance Company, Omaha, Neb.; consolidated with Keb 
American Old Line Life Insurance Company, Omaha, Neb., June |, U 
1928. Mist 

Conservative Life Insurance Company, Sioux City, la.; merged Des Kan 
Moines Life and Annuity, Des Moines, la., May 1, 1928. \ 

Cosmopolitan Life Insurance Company, Chicago, Ill.; reinsured in Gull 
Interstate Life, Chicago. u 

Cosmopolitan Life Insurance Company, Detroit, Mich.; in process \\ 
of dissolution. Company had never completed organization and incor, pur 
rators elected to forfeit charter. 

Cotton States Life Insurance Company, Nashville, Tenn.; reinsur d §& , 
in the Inter-Southern Life Insurance Company, Louisville Ky., as of §& 
December 31, 1927 although the actual transfer of the business «id : \ 
not occur until later. 7 

Empire Mutual Life Insurance Company, Kansas City, Mo., merged -_ 
with American Savings same city in 1928. [> 

Equitable Savings Life Insurance Company, Kansas City, Kai.; BB gi, 
merged with American Savings, Mo. y 

Farmers National Life Insurance Company, Chicago, Ill.; reinsu: «(| Fe? 
by the Federal Reserve Life Insurance Company, Kansas City, Kai ; 
effective November 30, 1928. eh as 

International Life Insurance Company, St. Louis, Mo.; reinsured ») aa ol 
Missouri State Life Insurance Company, August 24, 1928. Full e . 
tails regarding the failure of the International Life were published m ahh a 
the September 1, 1928 edition of Best’s Insurance News. 1% 

Merchants Life Insurance Company, Des Moines, Ia.; control p' \N 
chased and business reinsured by Lincoln National Life Insurar « Vat 
Company. ho si 

Monarch Life Insurance Company, Kansas City, Kansas; recei\ “1 \ 
appointed by Federal Court, March 28, 1928. nom 

North American National Life Insurance Company, Omaha, Ne |; bodes 
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SUN LIFE ASSURANCE COMPANY OF CANADA 
Established 1865 
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$1,500,000,000 
$400,000,000 


Assurance in Force’ - 
Assets - - - +--+ = - 


Surplus and Contingency 
Fund over - - = - 


572 % 


Policy Proceeds, 


$57,000,000 


Dividends, etc. left 


with the Company during the current policy year. 


Interest on 


The Company has attractive opportunities for 


capable and ambitious men. 


SUN LIFE ASSURANCE COMPANY OF CANADA 


HEAD OFFICE: MONTREAL 

















reinsured in the Inter-Southern Life Insurance Company, Louisville, 
Ky., as of December 31, 1927, although the transfer of business did not 
occur until later. 

Security Life Insurance Company, Toronto, Ont.; reinsured by Con- 
federation Life Association, Toronto, September 5, 1928. 

lwo Republics Life Insurance Company, El Paso, Texas; reinsured 
by the Mississippi Valley Life Insurance Company, St. Louis, Mo., 
February 18, 1928. 

United States Reserve Insurance Corporation, Kansas City, Mo.; re 
insured by Federal Reserve Life Insurance Company, Kansas City, 
Kansas in May, 1928. 

Victory National Life Insurance Company, Tampa, Fla.; merged with 
Gulf Life Insurance Company, Jacksonville, November 1, 1928, under 
t Gulf Life. 

Western Union Life Insurance Company, Spokane, Wash.; business 
purchased by Sun Life Assur. Co. of Canada, January 23, 1928. 

CHANGES IN TITLE 

\merican Life Reinsurance Company, Dallas, Texas; changed title 
to American Life Insurance Company in early 1928. 

\merican Mutual Life Insurance Company, Lake Charles, La.; 1e- 
incorporated as stock company under title American Southern Life 
Insurance Company in February, 1928. 

Friendly Service Insurance Company, Minneapolis, Minn.; changed 
title to Palladium Life Insurance Company, December 17, 1928. 


~~ 


~ 


~ 


“ 


Law Life Insurance Company, Chicago, Ill.; changed title to Builders 


e Insurance Company in November, 1928 


ouisville Life and Accident Insurance Company, Louisville, Ky.; 


nged title to Kentucky State Life Insurance Company. Began 
iness in November, 1928. 
‘lethodist Ministers Relief Insurance and Trust Assoc., Boston, Mass.; 


nged title to Ministers Mutual Life Insurance Company, March 1, 
g. : 

\lutual Benefit Fund Association, Richmond, Va.; changed title to 
itual Life Ass’n on July 17, 1928 and changed to the legal reserve 


1S, 
Life 
Life 


Chicago, Ill.; 
now the 


was new 


Life 


Insurance 
Insurance Company 


National Builders 
me of the 


surance 


Company, 
Law Builders 


Company. 


THE LIVING 


be ior not more than two lives in being. 


TRUST—Continued 
This is 
the American principle which is aimed against the 
establishment of a hereditary monied class. The 
English law of primo-geniture, or inheritance by the 
eldest son, is the exact opposite and since the early 
days of this country has been held to be in conflict 
with American democratic ideas. 

Reference 
on this subject should be made to the article en- 
titled “The Cost of Life 
December paper on page 411. 


he cost of a trust is very moderate. 


Insurance Trusts” in our 
Very frequently the 
Savings more than offset the fees. 

Life underwriters 
ties of the two angles. 
first is in the proper settlement of 


are interested in the possibili- 
The 


large p¢ ylicies 


Living Trust from 


where very often some sort of a trust agreement 


“When Should Life Insur- 
Trust” 


(See also 
Left In 
also of great value in the case of wealthy men since 


is indicated 
ance Be November issue). It is 
insurance policies may be combined with securities 
The Funded Insurance Trust, 
which we have described before, 


at present available. 
is another form of 
the Living Trust and a very important one for the 
With all 


thoroughly familiar. 


life underwriter. of these he should be 
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THE AMERICAN COLLEGE OF LIFE UNDERWRITERS 
COMPLETE EXAMINATION QUESTIONS 


Owing to many requests received for sample 
copies of questions used in previous examinations 
for the C.L.U. degree, we are publishing a complete 
list of the questions used in the C.L.U. examina- 
tions, as held on December 27th, 28th and 29th, 
1928. 


The results of these examinations, as conducted 


OF 
EXAMINATION QUESTIONS FOR THI 
Decree or Cuartereo Lire UNDERWRITER 


(Examination to be completed within 3 hours) 


Forenoon of Thursday, 
9 to 12 A. M., 
December 27, 1928 

I. LIFE INSURANCE FUNDAMENTALS 

(a) Economics of Life Insurance. 
(Answer all questions.) 

i. A prospect whom you are soliciting states that he does not regard 

life insurance as a vood investment, so has adopted the policy 
of buying term insurance and investing his other savings im 

What 

fallacy of his attituds 


stocks and bonds. areuments would you advance t 


demonstrate the towards life imsurance 
as an investment? 


? influence the credit 


Explain how life insurance may be used t 
of a manufacturer 

(a)- with producers from whom he buys raw materials. 

(b) with investment bankers through whose aid he floats a bond 
issue. 


(c) with the commercial banker from whom he secures working 


capital. 


3. How would you appraise the value of a man’s life to his family? 


4. Show how the business principles of depreciation, capitalization, 


and sinking funds may be adapted to the human life value 
through the agency of life insurance. 

5. A life insurance policy may be regarded as a will which passes 
the life What ad. 


vantages does such a will possess over the usual type of prop- 


value of the msured to his beneficiaries. 


erty will? 


Principles and Practices. 


ss 
a) 


(Answer all questions.) 


1 (a) Franklin, a bond salesman, age 35, with an income of ap 


proximately $6,000 per year, is married and has two children, 
ages 2 and 5. lie owns a $14,000 home with a $7,000 
mortgage on it and has $10,000 worth of stocks and bonds, 
but no life msurance. Assummg you represent a non- 
part cipating company whose rates at his age per $1,000 are 
$19.91 for ordinary life, 


for 20-payment life, $41.38 for 20-year 


822.28 for 30-payment life, $27.40 
endowment, $26.53 
for 30-year endowment, and $9.13 for 5-year convertible 
term imsurance, suggest a program of imsurance which you 
believe would best fit his necds. 


(6) Assuming the contract or contracts purchased by Franklin 
contain the usual optional settlement provisions, advise him 
as to what you would regard as the most satisfactory method 
for having the proceeds paid to his wife and children. 


, 


2. (a) Contrast the basic principles underlying the operation of the 
old assessable fraternals with those of a legal reserve “old 
line” life insurance company. Why have these differences 
resulted in a rapid growth of “old line” companies and in 
failures of the fraternal assessment plan? 

(6) Show how the nature of the life insurance business affects 
the principles that govern a company in making its invest- 
ments. 

3. (a) Explain (a) the legal and (b) the economic significance of the 

incontestable clause as used in life insurance policies. 


in eighteen different educational centers throug 

out the United States, will be announced follo 

ing the meeting of the Executive Committee of ti¢ 
American College, in Philadelphia on February 91h, 
at which time report of the Dean will be received 
and the C.L.U. 
have successfully passed the examinations. 


Degree awarded to those who 


(b) Andrews took out a $100,000 participating ordinary life 
surance policy when he was 38 years of age. The g 
annual premium on it was $2,895. At the end of 20 y: 
the cash value is $36,072. He has been taking his divide 

which are quite substantial, in cash. The last he recei 

(the twentieth) was $1,255. As his health has failed 

the cost of supporting’ his dependents js high, he wants 

curtail expenses, so a friend advises that he surrender 
policy for cash. Do you consider this advice good? [| 


not, what would you suggest? State your reasons. 


4. (a) Outline the principal features you would expect to find in 
progressive total and permanent disability clause as used in 
State the reas 


conjunction with a life insurance policy. 


for each feature. 


(b) What does an msurance company agree to do when it writ 
(1) a deferred annuity, and 


(2) a last survivor annuity? 


5. Select from the following data the necessary figures and comput 
the reserve at the end of 3 years on an ordinary life insura: 
policy issued at age 35, using the 

of Mortality and 3% 

ary methods will be acceptable.) 


American Experience Table 


interest. (Either one of the two custo 


Section oF Mortarity Tari 


No. Living at No. Dying 


. Bevinning of During Des 
\ce Dx signated Yr. ivnated Yr. 

Wiksebbbctnktsbbbedeeedekewenawees 82,551 729 

ii aVihesd dade Pawo teu se wee S1,822 732 

i taththedddnone dees ecud does keneas $1,090 737 

Wittisvdwin bebus theeas ve nena sewe 80,353 742 

isskieeensaedddverkbuesesenesanks 79,011 749 

Mavindeves Raid aede kik ataucméiadade 78,862 756 

ittbidvecd tk sceeiadenoeskad ounsawee 78,106 765 

Present Values—Life Annuity Due of $1 per 

Year for the Whole of Life—American 

Experience Table, 3%. 

 Bledé Meucuebudvawews $20.17 Pe Di scuseaveadenesnds $19 
Di hatdiets adveken ts 19.92 eee Pe eee 18 
Dw es suwheadesbedews 19.66 er ee ee ee 1§ 
7 eteksassdees venues 19.40 

Net Single Premiums 
American Experience, 3% 

a ee ae ae ee ee $412 
Gc Cbhesesdhe cusses lewd hidnbdenadaencddeeaeuadie yess 419 
Pst da PRESOKEsA Lande idbteekoddudenescnsdsenceadesen $27 
Pet ii ie ion allie eb Sau eacksedadeedsitncbed. 435 
ee ee et ae a ee ee ne 442. 
a ee ee ee ae ee ee ee ee oe 451 
abide bedERdetdndeebdeté aetna diicak. 459 

Net Level Premiums— Ord. Life 
American Experience, 3% 

He SGdWeNesbhadbuedecmennaded ockdbeeneser dates cénedewusar $20 
086466 06n0808% Tee Te TET TT Pe TC me ren 21 
Ditiibest eetwedebesstacs ce $600000 660606060066 cess 6eoses 21 
DT adsNGhGSS WEREAUEEESASS Shed bbbRh bade hooded decdesdencdwe. 22 
ae a ET OMEN RT RII om 23 
PUGs C6 SSUEM MEANS ERN Ne RNawhad 8080000604 00006kaoeka ee 3 
EAE LE REISS TARE EER IM Tf 4. 
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PART Il 
OF 
EXAMINATION QUESTIONS FOR THI 
DeGREE OF CHARTERED Lire UNDERWRITER 
(Examination to be completed within 3 hours) 
Afternoon of Thursday, 
2te 3 Pp. M., 
December 27, 1928 
If LIFE INSURANCE SALESMANSHIP 
( Principles of Salesmanshiup. 
(Answer all 5 questions.) 
Discuss the best methods of meeting the prospect’s objections. 
Give an example by dialogue of one of your favorite sales pre- 
sentations. ‘ 
Discuss difficulties in obtaining a hearing. 
Discuss the favorite method of prospecting 
Discuss the close. 
Psychology of Life Insurance Salesmanship. 
(duswer any 5 questions.) 
Why is it just as important for the salesman to consider his own 
behavior as it is for him to study the responses of his prospect? 
Make a list of all of the personality items that you think you 
should watch in yourself: mannerisms, speech, voice, ete. 

Distinguish between personality and character. Why are per- 
sonality attributes so important to the life underwriter? Why 
is personality not so important to the bookkeeper, carpenter, or 
civil engineer? 

Give a psychological explanation of Jones. He has just bought 
a car but honestly feels he cannot afford life insurance. (The 
car is not used in a business way.) 

List the emotions you might hope to arouse in relation to life 
insurance. 

Make a list of all the suggestive attributes of personality that 
you wish to possess as an underwriter. 

List five habits, possessed by nearly everyone, that you could take 
advantage of in appealing to a life msurance prospect. 

How could life insurance companies create a social desire (a 
habit) for life insurance at all comparable to the social desire 


What disadvantage by way of sensory 


for the automobile? 
appeal does life insurance have as a handicap over radios or 


automobiles? 


PART III 
OF 
EXAMINATION QUESTIONS FOR THI 
DeGREE OF CHARTERED Lire UNDERWRITER 
(Examination to be completed within 3 hours) 
Forenoon = of 
9 to 12 A. M., 


December 28, 1928 


Friday 


lil. GENERAL EDUCATION 

(a) English. 

Select either of the following cases and write a letter to the in- 
quirer outlining the proposal you would offer to solve his problem, 
and explaining the advantages to be derived. (The letter should be 

) to 500 words in length. It will be graded on the basis of all 
factors essential to the writing of good English.) 

|. Dr. Matthews is a surgeon with a large and lucrative practice. 

He is now age 56 and his wife is 54. They have two children, 
James, age 28, and Mary, age 25. <As Mary’s husband died a 
few years after their marriage without providing for her support, 
she and her children, ages 1 and 3, are living at home. James 
has his own home and is making a good start in the legal pro- 
fession. Dr. Matthews owns his home and furniture, valued 
at about $25,000, and high grade stocks and bonds worth ap- 
proximately $80,000. He is now uninsurable but has $107,000 
of ordinary life insurance in force. Upon his death, Dr. Mat- 
thews wants to leave $75,000 outright to his son, but wishes 
to protect his wife, daughter and grandchildren by some form 
of an insurance trust. Submit a practical plan. 

2. Brown, Evans and Green each own $100,000 worth of stock in 

a close corporation. The corporation has prospered materially, 
due largely to the personal interest each has taken in its affairs. 
All are beginning to realize that the death of any one might 
result in a transfer of stock ownership which would be prejudi- 
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cial to the interests of the others. Since each is still insurable, 
Brown, the president, writes you for information as to whether 


life imsurance could offer a solution. Present a proposal to 


Mr. Brown for submission to the stockholders. 
(>) Economics. 

(dnswer any 4 questions.) 

1. The assets of a certain business corporation consist of: 
Cash (in bank and on hand) 
Accounts Receivable 
Notes Receivable 
Inventory of raw materials 
Stock of finished goods 
Land and buildings 
Fixtures and Equipment 
Stocks and Bonds of other companies 
Good Will 

lf you were preparing a statement of the capital of the communi 


in which this business ts located, which of the above would you include 


or exclude? (Give reasons. Upon what definition of capital is this 


livision based? 


?. Some economists contend that imsistence on the payment of the war 


debts owed by foreign governments to this country is inconsistent 


with a policy of high protective tariff. Explain. How is the 


payment of the war debts further complicated by American pur- 
chases of foreign bonds? 
3. Assuming there its an increase of demand for a given commodity. 
what will b : t its er: me ¢ : 
} e the effect upon t price over a long period it 1¢€ 


increasing costs, (b) de- 


Illustrate. 


is produced under conditions of (a) 
creasing costs, and (c) constant costs? 
+. (a) Explain the meaning of the terms (a) rent, (b) law of dimin- 


Malthusian theory of population, 


-~ 


ishing returns, and (« 
they are used by economists. 
(>) Were there no counteracting influences, what effect would you 
expect the Malthusian theory to have upon the rent of 
Why? 


fo what extent is the life insurance: 


land ? 


polic y! olds r and his 


Continued on page 565 
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FEDERAL ESTATE TAX CASE 


The Chase National Bank, James K. Symmers, 
et al, as executors of the estate of Herbert W. 
Brown, deceased, brought suit in the United States 
Supreme Court to test the constitutionality of Sec- 
tion 402 (f) of the Revenue Act of 1921. This Act 
imposes a federal Estate tax upon proceeds of life 
insurance policies, payable in terms to beneficiaries 
other than the decedent or his estate. 

In September, 1922, the late Herbert W. Brown 
applied to the New York Life for, and received, 
life insurance policies amounting to $200,000 on his 
life, payable upon his death to his wife, as bene- 
ach policy contamed a provision permitting 
Shortly atter 


ficiary. 
the insured to change the beneficiary. 
the issuance of the policies Brown changed the 
beneficiary of one policy, in the sum of $100,000, 
from his wife to his two children in equal shares. 
At the time of his death Brown left a taxable es- 
property, after all 
To this amount the Com- 


tate of his own deductions, 
amounting to $424,073. 
missioner of Internal 
above mentioned Act, added the proceeds of the 


policies in excess of the $40,000 exemption which 


Revenue, according to the 


increased the taxable estate by $100,000. The ex- 
ecutors paid the tax, but under protest, for that 
part which resulted in the inclusion of the $160,000 
over the exemption. Counsel for the executors con- 
tended that the tax imposed under the above Act 
is a direct tax and was void for the reason that the 
policies were the exclusive property of Mrs. Brown 
and her two children. The court decided that the 
tax was not a direct tax but was an excise tax upon 
the transfer of an estate on the death of the owner; 
that the policies belonged to Mr. Brown while he 
lived and that their proceeds after his death had 
i. close and direct relation to the estate which he 
eft. 

This decision does not affect inheritance taxes on 


1 


corporation insurance paid for by the beneficiary 
or inheritance taxes on insurance payable to an 
irrevocable beneficiary where the beneficiary con- 
trols the policy. It imposes a Federal Estate tax 
on insurance payable to named beneficiaries where 
the insured retains control of the insurance. 


SUPREME COURT DID NOT 
DECIDE 

By JupcGe ALLEN May, General Attorney 

‘Bulletin” 


WHAT THE 


in Missouri State Life 
NSURANCE salesmen and the insuring public 
seem to be under some misapprehension as to the 
effect of the recent decision of the United States 
Supreme Court in the case of the Chase National 





Bank vs. the United States, and in order to clear u» 
some misunderstandings, it is thought best to tell 
what the case does not decide. 

The court did not decide anything affecting in 
heritance taxes on corporation insurance nor on in 
surance taken out and paid for by any beneficiary, 
corporate or individual, on the life of another. These 
forms of insurance, now as heretofore, are not sub- 
ject to’inheritance tax upon the death of the insured. 

The court did not decide anything about inher: 
tance taxes on insurance payable to an irrevocable 
beneficiary where all rights vest in the beneficiary, 
and can be exercised without the consent of the 
insured, even though the application itself is made 
by the insured. This exact form of question has 
never been before the court, but the language of the 
Act and of this recent decision support the view 
that tax and insurance lawyers have consistentl) 
held, that such insurance is not subject to inheri 
tance taxes upon the death of the insured. 

The court did not decide anything about inheri 
tance taxes on insurance taken by the insured on 
his own life, payable to his estate as beneficiary. 
That form of insurance now, as previously, becomes 
a part of the insured’s estate and subject to taxa 
tion just as any other asset of the estate. 

What the court did decide and all it decided, was 
that where insurance is taken by the insured on 
his own life, payable to a named beneficiary, where 
the right to change the beneficiary and to take loan 
or cash surrender values is reserved to the insured 
and the insured pays the premiums and dies lea\ 
ing a net estate in excess of $100,000.00, then such 
insurance, subject to an additional exemption oi 
$40,000.00, is taxable for Federal estate tax pur 
poses. This is no change from the law as it ha: 
been applied by the department, but it had beer 
hoped, in view of the earlier decision in Lewelle: 
vs. Frick, in the United States District Court 1 
Pennsylvania, that this form of taxation might b 
held unconstitutional. The decision of the Unitec 
States Supreme Court sets this question at rest an 
upholds the tax as it has been and is being applied 

It might be explained to those who have an ide® 
that corporation insurance is involved in this deci 
sion, by reason of the Chase National Bank bein; 
a party to the suit, that the Chase National Banl 
brought the suit as executor of the estate of th: 
individual insured, one Brown, to recover the ta> 
which had been paid out of the estate and tha 
the decision, therefore, did not involve corporatio1 
insurance and only decides the question lastly 
stated. 
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| of wisdom out of an experience with lite insurance 


He said there stood in the way of the wide acceptance 
of life insurance in certain circles, this idea of “leaving 
| it to Ged.” Rabbi Wise answered: “God gives it and 
| leaves it to me here and now to make all possible pro- 
vision for loved ones, the care of whom is my life task. 
I may and do trust to the higher wisdom what in this life 
| I cannot do. But I must do what I can, bearing my 





burdens like a man whese vision and purpose and love 
need not be staved by the grave.” 


aith anything else. . 











Don’t Leave It To God 


Rabbi Stephen S. Wise, of the Free Synagogue and President of the Jewish Institute of Religion, 
addressing the Association of Life Underwriters at Detroit last September, spoke some wondrous words 
vhich makes him an expert. 


Then he struck another high note about life insurance, 
saying: “1 like life insurance and everything else, straight. 
It ought not to be mixed or sugar-coated by or bound up 
.. Life insurance ts a business to be 
administered with scientific exactitude and moral integrily. 
Life insurance that is bound up with other things often- 
limes proves in more ways than one to be other than 
straight life insurance.” 


The Northwestern Mutual Life Insurance Company is proud of the fact that in all its seventy years 
ot business, it has written nothing but straight life insurance—in every sense of the word. 


It has agents all over the country who are trained to fit the life insurance needs of prospects to 
straight life insurance policies, and they may be consulted without obligation. “hey will render unselfish, 


professional advice gladly and freely. 


If you do not happen to know any Northwestern agent to consult, write 


THE NORTHWESTERN MUTUAL LIFE INSURANCE COMPANY 
MILWAUKEE, WISCONSIN 

















GROUP INSURANCE HAS BIGGEST YEAR 
$1,500,000,000 for 1928 Estimated by Insurance Official 

“The year that has just come to a close has seen the great- 
est expansion that Group Insurance has yet experienced since 
its imtroduction m 1911,” said Wilham J. Graham, Second 
Vice President in charge of Group Insurance in the Equit- 
able Lite Assurance Society. “More Group Insurance was 
placed in 1928 than in any previous single year. 

“While accurate figures on the Group Insurance production 


of 1928 will not be available for perhaps two weeks,” con- 
tinued Mir. Graham, “Il estimate that about a billion and a 
hali dollars of new Group Insurance has been purchased 


during the last twelve months for over another million of 
\merican workers. 

“This means that there is now in force in the United 
States approximately eight billions of dollars of Group pro- 
tection. This is considerably more than was invested in all 
kinds of life insurance in the United States as recently as 
the close of 1901. 

“The rise of Group Life Insurance since its inception has 
heen one of the astounding developments of both the insur- 
ance and the industrial relations worlds. The business was 
introduced by the Equitable and, at the end of the first full 
vcar—1912—there was an outstanding volume of $13,172,198. 
i's growth since has been one story of ever-increasing ex- 

usion, as illustrated by the volume in force in the following 

unquennial periods: 


—" 


lyecember 31, 1918 ...:........ $627 ,OO8 490 
we 0 OR aoe 2,468 935,567 
™ —— Fi 8.000,000,000 (Estimated ) 


“The prospects for 1929,” said Mr. Graham in concluding, 
‘ure for a new high record based not only on the growing 
pularity of Group Life Insurance but also of Group Dis- 
ility Insurance covering disability resulting in temporary 
ss of wages, and of Group Pension Insurance covering 
Ss iper-annuation and total permanent disability.” 


— 


— 





NATIONAL CONVENTION OF 


COMMISSIONERS 
Officers and Committees for 1928-1929 
President, Charles R. Detrick, California; First Vice-Presi- 
dent, Howard P. Dunham, Connecticut; Second Vice-Presi 
dent, Clarence C. Wysong, Indiana; Secretary-Treasurer, 
Joseph Button, Virginia. 
Executive Committee 
Ray A. Yenter, Chairman, lowa; S. A. Olsness, North 
Dakota; John E. Sullivan, New Hampshire; R. B. Cousins, 
Jr., Texas; Don C, Lewis, South Dakota; Clare A. 
Oregon; ©. 1). Livingston, Michigan. 
Standine Committees 
Accident and Health, Clare A. Lee, Chairman, Oregon; 
Actuarial Bureau, J. S. Maloney, Chairman, Arkansas ; 
of Insurance Companies, John E. 
Hampshire; Blanks, H. D. Appleton, Chairman, New York; 
Codification of Rulings, H. O. Fishback, Chairman, Washing- 
ton; Credentials, T. M. Baldwin, Jr., Chairman, District of 
Columbia; Examinations, Joseph Button, Chairman, Vriginia; 
Fidelity and Surety, Carville D. Benson, Chairman, Mary- 
land; Fire Insurance, C. D. Livingston, Chairman, Michigan; 
Fraternal Insurance, RK. B. Cousins, Jr., Chairman, Texas; 
Laws and Legislation, Jess G. Read, Chairman, Oklahoma ; 
Miscellaneous, Matthew H. Taggart, Chairman, Pennsylvania ; 
Publicity and Conservation, J. G. McQuarrie, Chairman, 
Utah; Rates of Insurance Companies, Edward Maxson, 
Chairman, New Jersey; Rates of Mortality and Interest, H. 
U. Bailey, Chairman, Illinois; Reserves Other Than Life, 


INSURANCE 


Lee, 


Don C. Lewis, Chairman, South Dakota; Social Insurance, 
George P. Porter, Chairman, Montana; Standardization of 
Agents’ Applications and Licenses, Howard P. Dunham, 


Chairman, Connecticut; Taxation, Sheldon M. Sautley, Chair- 
man, Kentucky; Unauthorized Insurance, Robert C. Clark, 
Chairman, Vermont; Unfinished Business, Jackson Cochrane, 
Chairman, Colorado; Valuation of Securities, Albert C. Con- 
way, Chairman, New York; Workmen’s Compensation, Ray 
A. Yenter, Chairman, lowa. 
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HESE are the keywords in the 


program of development of 


ATLANTIC Lire of Richmond, Va. 
rLaANTic Lire is truly a field 
man’s company. Our new 


President, Angus O. Swink, comes 
to us with a keen understanding of 
the field man’s problems, gained 
through the experience of a score 
of years in building a great South- 


ern Agency. 


Pp ROSPECTIVE Agents, 


men who wish to throw in 


General 


their lot with a strong growing 


AMaAOovsAp>DsS 
QA Ze Pres 


Company, will find that 


“Honestly, It's the Best Policy.” 


ATLANTIC 
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W hat Is Opportunity? 
“ rr . a | 
The Territory The Company 
And The Man 
PPORTUNITY, it seems to us, is the ' 
territory, company and the man. The territory 
right; the company must offer a bright future as a reward 
for ability and the man must have the ability and the ambi- 
tion and aggressiveness to make that ability produce. 
INCOLN, the capital city of Nebraska, a thriving city, 
near, but not too near, the great business center of 
Omaha, presents a general agency location unsurpassed. In 
this general agency territory, the pioneering has been done- 
development awaits. There are both urban and rural com- 
munities and all year round facilities to reach them. Eco- 
nomic resources are diversified—agriculture, shipping, manu- 
facturing and trade. 


[* THE Central Life, one of the strongest financial insti- 
tutions in the middlewest, there is room for advancement. 
Thirty-three years old, Central Life is old enough to be thor- 
oughly established but young enough to offer advancement to 
field men as it continues its natural growth. 


Here Is Opportunity! 


Central, Life 


Assurance Society 


(MUTUAL) 
T C. DENNY, President 
DES MOINES 





IOWA 
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ATHLETICS AND LONGEVITY 
THE REAL FACTS 


HE honor student has a greater longevity than 

his college mates and the graduate body as a 
whole a longer life than the athletes, according to 
a report presented by Dr. Louis I. Dublin, Statis- 
tician of the Metropolitan Life Insurance Company, 
before the annual meeting of the National College 
Athletic Association, the American Student Health 
Association and a group of other associations of 
college athletic authorities and medical directors. 
The report is the fruit of three years work by these 
associations in with the Statistical 
sureau of the Metropolitan Life Insurance Com- 


cooperation 
pany. It represents a study on the subsequent vital 
history of nearly 40,000 graduates of eight colleges 
of classes 1870 to 1905; of nearly 5,000 athletes of 
ten colleges and of 6,500 honor students of six col- 
leges during the same period, from graduation to 
the anniversary in 1925. 

The results of the investigation are quite clear- 
cut. They that athletes have a moderately 
higher mortality than their fellows, but a very dis- 
tinctly higher one than men of high scholastic rank. 


shi WwW 


At younger ages the athletes show up somewhat 
better than college. men as a group though they do 
not do as well as honor men at these ages. But 
they have significantly higher deathrates after 45 
than all other college men and particularly at the 
more advanced ages. Relatively, far fewer athletes 
live on to old age than their college mates. In a 
way, the lower mortality of the athletes at younger 
ages 1s not surprising for they are far better selected 
than the other men, and the higher mortality of 
the non-athletes in early adult life is probably due 
to a small residual number of men who were ot 
poor physical calibre or were in indifferent health 
while in college. 

The superiority of the honor men in respect to 
longevity is consistently shown in each of four div! 
sions of the study, namely classes 1870 to 18/9 
1880-1889, 1890-1899 and 1900-1905, the mortality 
of the honor student is lower than that of his ‘el- 
lows, in every case. The rank and file of ‘he 
alumni show a lower mortality than the athletes in 
all of these four periods except the most rec nt 
one, 1900 to 1905. Even in the colleges where he 
mortality of athletes is at its lowest point, ho vo! 
men as a rule show up better. 


The report shows that the graduates of he 


Continued on page 568 
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DIVIDEND SCALES 
Definite data is now available on the following companies 
as to whether dividend scales have been continued or in- 
creased : 


I 654 ob ok geod wk daWddankeeeweean Continued 
ER I a re ee ny Continued 
Cl I a ic cows aude beeen beens Continued 
Bankers National of Fla. ............... Same as last year 
ee Same as last year 
SY SEE a hG ha dew caus ss ob denwuss oeemeuns Increased 
ge re ee ee ere Continued 
Cee Se SUED oo vscic cc ctteueb see unean Increased 
Ce OE Sica ckcctvaccceeeteawns Same as last year 
Ce Ee I, ei WaleWdddwawtewdewes Same as last year 
Se, EE. oon a ebbieséi-ee wees Same as last year 
OE a a ee ee a 20% extra 
Cosmopolitan, (Ram.) .....cccccccccccccccsscces Undecided 
C0 Be a re ee ee a Increased 
Equitable, N. Y.............Same general scale but 5th year 

extra is increased 
EE ee Same as last year 
no ine wee eundeeenseeatsee Continued 
I i is Sn a nentace une ébadees Same as last year 
ee a ek 0 bow soo we ee Continued 
DE Sc be natkcctendeiatendeendnneés Same as last year 
8 Se ee eee Same as last year 
FOeme BEUMOCOCK BEWIGRE 6 oc cc cccecccccdvess Same as last year 
i teh crtyneadwhecheeareeesiakes Same as last year 
Te in tte eek ae wei eehdns se Gabel Continued 
Methodist Ministers Relief ............... Same as last year 
Cg Ce Pee ee Same as last year 
EE DA ma, s ain cee eeu nh eb ace eh es agareden Continued 
ED elites £eckh chen 6dsedhd eee soc cenneRs Increased 
I Ee Increased 
PUMGROUEEE BATO OE VE. ccccccscscccccces 20% extra being paid 
i I pace ced b Wn eeeeeenes Same as last year 
New England Mutual .................... Same as last year 
EE Increase at higher ages 
fees | Increased 


Northwestern National 
An entirely new scale with lower dividends in early 
policy years and higher dividends in later policy years 


NS iba d a td eine wines edb ene baesewKen ers Continued 
PN Win cud phhn ead tweeiiewensces Same as last year 
eee Same as last year 


Prudential 
Same scale except general readjustment on endowments 
with 30 year or longer terms 


ng pew RS ee er epee Same as last year 
ee errr Same as last year 
da i teiteckinsedniay iss esdacawaxabusess Increased 
ED 3.655 eskgWil oeaweees wun Same as last year 
Southern States .............cccceee eee eceeeeees Continued 
Be Ea Same as last year 
ee pe eere vas ceGbavaaceneewek ees Same as last year 
Es ant we eck eee édkene ee Same as last year 
Teachers Ins. & Annuity....Increased in certain policy forms 
HORRGO RWOVGRETS LATO onc cccccceccccccec: Same as last year 
EE eke e tenths sb dnddE ees Same as last year 
Union Mutual of Me............... \djusted for age of 1928 
ee ED ud cocchuaancedhakeeebuthaned Continued 


CANADIAN COMPANIES 


LRSONE BAGO AGOUITIMIOE ci ones ccccccccscce Same as last year 
i ein Led eee eon ne rd eeeenwa ens Increased 
Excelsior Life...... Deferred dividend scale increased, quin- 

quennial scale same as last year 
is ie ds odine ayaiuiee s cede es Slightly increased 
re dn ar and wean eee Same as last year 
I TD i. i sci ean weidil’s wiles eis Increased 


Same as last year except Ordinary 

Life increased 
EEE eT eT eT Ta Increased 
Standard Life Assur. of Edinburgh ....... Same as last year 


Mutual Life of Canada. 





THE FARM PROBLEM 
A Possible Solution 


Assured by many friends, both business men and farmers, 
that he has an idea of practical value toward a solution of 
the farm problem, David P. Smith, general agent of the 
Central Life Assurance Society at Ft. Dodge, la., on Janu- 
ary 10th, sent a draft of his plan to President-elect Herbert 
Hoover, with the request that the plan be submitted to the 
new secretary of agriculture and to Congressman L. D. 
Dickinson. 

Smith’s plan is the perfection of a township or district 
organization through which crop and live stock marketing 
be carried on and he suggests the utilization of the farm 
bureaus. He suggests a board of several representatives from 
each township be employed to make on inventory of crops 
and stock in their districts. 

The author of the plan since 1900 has been in constant 
contact with farmers and farm communities in his capacity 
of life insurance underwriter. 

“T have long been interested in the farm and the problems 
that confront the farmer,” said Mr. Smith. “I have had 
some correspondence with Mr. Hoover and I am sending him 
today a draft of this plan with the hope that it may be ot 
assistance to him, the new secretary of agriculture, whoever 
it may be and to our congressman. 

In brief Smith’s plan as he outlined it is: 

“Since 1900 it has been my privilege to spend much time 
among the farmers, and during that time I have tried to 
study their problems, as their problems are the problems of 
all lowa people. It is true we have much manutacturing 
in the state, however, we are a great farming community, 
and our problem largely is growing and marketing grain and 
livestock. 

“We are not raising too much of these products, and there 
is a time during the 12 months that these products may be 
placed upon the market without flooding and breaking the 
market. Recently the manager of a grain elevator told me 
that the rains we had in November during corn husking 
period were a blessing, that it held back the corn picking 
and did not permit the farmers to rush their grain into the 
market and break the price. 

“After giving this saieal much thought I have wondered 
if the marketing of our crops and live stock might not be 
handled through our farm bureaus, or township organization. 
From one to three men in each township might be employed 
at a salary or some remuneration to have charge of market- 
ing, they to take an inventory of the crops and live stock 
of their territory. In case some one was badly in need of 
ready cash or could not hold his crops on account of moving, 
grant him the privilege to use the market, and | believe were 
the matter handled in this way, we could keep the buyer 
anxious and we could get the prices we rightly deserve.” 








The following companies are as yet undecided and the 
matter will be decided about: 


IN oo i creince na deieeeud sb neednnenen deen April 1 
i Shs need ee daebeans bidedkeneeww as February 1 
susiness Men’s Assurance ............e.cccceeee: March | 
nhs eed eeu ed awe 6a Nee e teed ateeens April 1 
I CON. os hic cdnvaceenebieweeaseacns April 20 
ID 650 3.9:0 20454400 deeeannseeass February 1 
Lew BAGO GE TAMMEGS onc ccccciccenecs Not yet determined 
EES re a eee ET Sem March 12 
i, oe eld ci ede ade kededasemann ee March 1 
tia cel ee i iuae aes ¢ pada ee Alo ee eae eee May 
I sot oc eee nek ees Meee eeeeens February 15 
ET Stine evteed getksennweoentenaneens es February 
OT February 
08 iis ot hn ee keh ene keeeKenee wes February 15 
ED vcr een cena eens wedeuedatendqweean March 1 
is ott cedberebaguenwecasunneseaeebas April 1 
Oe January 
Ee vc ede nnaecanewecdaversnnense February 1 
0 SC ee ee errr March 
ee ikeeiteeeen den edabeseeondkenhesdans February 
National Life Assur. of Canada ................. February 
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CHARLES B. KNIGHT AGENCY MOVES 


On January 12, 1929, the New York Agency of the Union 
Central Life Insurance Company of Cincinnati, under the 
direction of Charles B. Knight, will remove its offices and 
Agency quarters from the Woolworth Building, to the 4th 
and 5th floors of the Transportation Building, 225 Broad- 
way. This move, of great interest to 
the Insurance Fraternity, is necessitated 
by the rapid growth of the Agency and 
the expansive program of the Organti- 
zation for the future. 

The Union Central Agency moved its 
headquarters from the Metropolitan 
Tower to the Woolworth Building, in 
early 1914, shortly after Mr. Knight's 
assuming charge for the Company. 
From originally small and unpreten- 
tious quarters, the Agency has for some 
years occupied practically the entire 
Tenth Floor of the Woolworth Build- 
ing. With only a natural growth and 
expansion of business, enlarged space 
became paramount, resulting in the leas- 
ing of two floors in the new Transpor 
tation Building, which already is becom- 
ing quite an insurance center. Archi- 
tects have been active for some time in 
designing and laying out plans suitable 
to the requirements and contractors are 
pushing through the work as rapidly as 
possible. 

Plans call for a greater consolidation 
of space than in the past with much more 
commodious offices, thus affording the 
Agency an even greater opportunity for service to policy- 
holders, agents and brokers alike. 

Comfortable provision is made for the accommodation of at 
least 150 agents in addition to the executive offices and 
cashier's department numbering some 60 clerks. 

The Medical Department of the New York Agency re- 
sembles a miniature Home Office in itself in that all Labora- 
tory work is in charge of a Technician (no Home Office 
samples) and an Examiner is on service from 10 to 4 daily. 

An Auditorium is located on the 4th floor rear, seating 
capacity 200, and will provide accommodations for the regular 
Monday morning meeting conducted by the Agency for many 
years, as well as Educational and Instruction courses, etc. 

An up-to-date and complete Insurance Library will also 
occupy the suite for the benefit of the Life Insurance fra- 
ternity. 

- 





The growth of the Union Central Agency in New York 
has been tremendous, in 1913. The year prior to Mr. Knight's 
assuming charge, the Agency paid for $2,000,000—plus. In 
1914, his first year, a then record of $4,000,000—plus was re- 


ported. 


In celebrating its decennial anniversary, January, 
1924, with an All-Day Sales Congress 
and Banquet, with approximately 400 
present, the production had _ then 
mounted to $35,000,000 for the year, and 
for the past several years, the average 
paid-for production of the Agency has 
exceeded $40,000,000 a year. It is of 
interest to report that the business in 
force on the books of the New York 
Agency will approximate $300,000,000 as 
pf January Ist, 1929, larger than the 
total insurance in force in many of the 
smaller and well known life insurance 
companies. 

Active and successful Branch Agencies 
are also in operation in Brooklyn, New- 
ark, Westchester County, Staten Island, 
Flushing and Uptown New York. 


In the administrative affairs of the 
Organization, Mr. Knight has_ been 
loyally and ably assisted by Mr. Walter 
E. Barton, Assistant Manager in charge 
of the Agency, and Mr. Paul S. Ranck, 
Assistant Manager in charge of Cash- 
ier’s Department, both of these as- 
sistants having been with Mr. Knight 
whom he un- 


many years, and to 
hesitatingly divides credit for the 
phenominal success of the Organi- 


zation. Mr. Preble Tucker, well known statistician and 
tax authority has been actively identified with the Agency 
for many, years in a consulting capacity, as well as lecturing, 
instruction, etc. 

A celebration of the Agency’s 15th Anniversary had been 
the tentative plan for January 10th, in the form of another 
All Day Sales Congress with representative speakers includ- 
ing officers of the Company and authorities from other fields, 
together with a banquet in the evening. Out of respect to 
the late John D. Sage, President of the Company, who died 
December 4th, the Agency unanimously chose to postpone 
this function until later in the year. 

The Agency’s goal for 1929 is $50,000,000 of Paid-for Pro- 
duction. 





THE BALTrmMorE LIFE INSURANCE COMPANY OF BALTIMORE CITY 


HOME OFFICE 


Charles and Saratoga Streets 


BALTIMORE, MD. 


Wittium O. Maccitt, President 


To the average man Life Insurance offers the only SAFE and SANE way to develop an Estate and protect 


the family. 


in the Real Estate Market or other Industrial failures. 


ample surplus. 


Remember! your Policies mature at par or better. 


THE 


LIFE INSURANCE POLICIES are not affected by fluctuations in the Stock Market, depressions 
Your investment is protected by legal reserves and an 


No shrinking in your Estate. 


BALTIMORE LIFE INSURANCE COMPANY OF BALTIMORE CITY 


INCORPORATED 1882 
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AMERICAN COLLEGE—Continued | The medical examiner did not discover the deception, and the 


- ’ : ; oi o! ae ‘ olicy was issued. ained < > wer mec ‘stable clause. 
ficiaries financially affected by the existing (a) state premium | polic _— 7 ued. It contained a one year incontestab es 
. . . . - } . > x O° ate ATrCds < eci¢ > le : va > . °S 

tax, (b) state inheritance taxes, (c) federal estate tax, and (d) | On November , 1926, Ri hard a igned the policy to the First 
National Bank as security for a loan. Two months later he was 


Ss federal income tax? 











eee , killed in an automobile accident and the bank endeavored to col- 
n (c) Sociology. . : : 
iia : lect. Learning of Richards’ medical history, the imsurance com- 
2 (Answer any 4 questions.) | WI : ol tea hank? S 
’ ‘ . : ; - —— jany retused to pay. lat are le rights or the Dank’ state 
f 1. What outstanding contributions has the institution of life insurance | pos pa} : © te rig ; 2 
, a it your reasons. 
S made to the development and betterment of society? Answer in . ; . ; 
- , 9. (a) List the requirements for a promissory note or bill of exchange 
0 outline form. b abl : 
a ; — ; to De negotiable. 
7 2. The President of the Senior Class in a large university has heard by) Would 8 lacsif life j , ble j 
7 “4: - . ould you Classify a iife insurance policy as a negotiabie iIn- 
aI that life insurance may be utilized as a means of providing en- () ’ . WI ‘ . - I - 
. , caadilieeant . strument ? iy or why not? 
e dowments for educational institutions. He asks you te outline ’ . a“ - a 
—o : , : 10. Green was a stockholder in the Balank Dye Corporation. The 
< its advantages and to submit to him a plan for submission to his — ; . 
, ' ot company was enjoying a splendid business but had declared no 
f class. Advise him. Stein te: 04 i. a nail ) 
. ; : 2 vidends i: rears. reen asket rmission to examine the 
n 3. What control is exercised by the state over the investments of life a _—— raaweter - * ; 2 
, aang aaa aie rita , yeaa? books of the company, and on being refused, applied to the court 
lk insurance companies? List the various types of securities in which < ; ow: . 7 : vil WW lial 
7 . . . tor an order allowing him that privilege. lat are his rights? 
« life insurance funds are invested and indicate the relative im- : _ ge a ring dlige per ; 
‘ , _— 11. (a) What are the usual formal requisites in the making of a will? 
‘ portance of each. ; ‘ . ; 
C onli ies an + 3 : . - : (b) If a trust estate is created under the terms of a will, what are 
, 4. Explain briefly in what ways (a) industrial insurance, (b) group Rip depp tae ; : 
fo ' nae -Vfe ; the duties, powers and liabilities of the trustee? 
life insurance, (c) business life insurance, and (d) salary savings | : ~ : 
c anise Pp ite. deities 12. (a) What formal requisites are essential to the validity of a deed 
insurance, represent the response of life insurance to the needs | . : 
. Parlay to real estate? 
ot society. } If hich ] 
| . : ins ») If you receive a deed to land which has been drawn up in 
S 5. A friend advises you that he wants to carry a life insurance con- | ( y Pasanantcindl = vi — v 
a Saal ‘ asin i Y compliance with these requisites, are you fully protected 
tract for the purpose of providing his daughter with a college edu- - ' : 
| s . “eat ae e: ai a . against other claimants or should you safeguard yourself in 
: cation. Outline for him a plan of insurance, including the method | peg . ’ 
: 4 a4 . vr some other way? Explain. 
of paying the proceeds, which you think would best accomplish hale ; 
hi : 13. Daniels, a salesman, hires an automobile by the day from a 
e 1is desire. sae ta idee dae nn Pier 9h Pichi, 
apes a — a o teeta Din, Drive-it-Yourself’”’ concern to use in visiting his customers. 
n THE AMERICAN COLLEGE OF LIFE UNDERWRITERS Ls ges , Celie WR a, ie ae ' 
Pegg Ai While driving through a city, he runs down and seriously in- 
r PART IV\ ‘an’ T = sine ' eee 
jures Martin. The injured party sues the company owning the 
7. OF ° . . 
¢ : oO automobile. Decide, with reasons 
. <XAMINATION QUESTIONS FOR THI TV 
‘, “ ‘ PART \ 
“ DEGREE OF CHARTERED Lire UNDERWRITER or 
sxamination to be completed within : urs) , 
;- (Examination t e completed within 3 hours EXAMINATION QUESTIONS FOR THE 
it DEGREE OF CHARTERED LIFE UNDERWRITER 
i- Afternoon of Friday, (Examination to be completed within 3 hours) 
) , Pp — 
e «to 2 P. M., Forenoon of Saturday, 
. ce 2 Q? 
:- December 28, 1928 Qto 12a. M.. 
d IV. COMMERCIAL LAW AND INSURANCE LAW December 29, 1928 
y (Answer any 10 questions.) : V. FINANCE 
; 1. Myers is under contract to work three years for Simpson. Warren, (Answer any 10 questions.) 
Bs a competitor, realizes Myers would be a valuable man to have in 1. Account for the growing popularity of the business corporation over 
his employ, so offers him $1,500 to break his contract and work the partnership as a form of business organization during recent 
n for him. Myers does this. Can he recover the money promised years. 
- him? Give your reasons. 2. A railroad company has the following types of securities outstand- 
2. Maynard wrote Smith: “I will sell 200 tables at $5 each. Advise ing: collateral trust mortgage bonds, debenture bonds, first and 
: by return mail.” Smith immediately wrote Maynard that he refunding mortgage bonds, preferred stock, and income bonds. 
S, accepted his proposition and sent the letter by return mail, but Explain what is meant by each of these types of securities and 
‘O it never reached Maynard. Maynard therefore sold the tables arrange them according to their respective investment security, 
d to another party and claimed there was no contract. Decide, giving reasons for your arrangement. 
- with reasons. 3. It is estimated that upward of twelve billion dollars, net, have been 
3. What acts or misconduct on the part of life insurance agents are invested by the people of the United States in foreign securities 
specifically prohibited by state legislation? Why is there not during the past decade. Account for this growing popularity of 
I~ similar legislation applying to real estate or automobile salesmen? foreign investments with the American investor. 
4. (a) Distinguish between the legal status of an agent and a broker. 4. Differentiate the economic functions of commercial banks, invest- 
(b) What does the life insurance contract usually state with respect ment banks, and trust companies. 
— . . . . . - - 
to the right of an agent to modify its terms? Why is such a 5. State what is meant by underwriting in the investment market, and 
provision necessary ? describe the methods of operation of an underwriting syndicate. 
5. (a) Explain the conditions which may affect the rights of creditors 6. Explain two ways in which future bond issues of a growing busi- 
to attach the cash value of a debtor’s life insurance contracts. | ness corporation may be included under the provisions of a single 
(b) What would you advise a policyholder to do who wishes to | first mortgage, without impairing the equity of the present bond- 
safeguard his family from the possibility of creditors seizing holders. 
life insurance carried for family protection ? 7. In recent years there has been a growing tendency on the part of 
6. (a) What do you mean by the rules against perpetuities and accum- business corporations to issue no par value stock in place of 
ulations? stock with a stated par value. What are the alleged advantages 
(b) Of what significance are they in connection with the payment of no par value stock to the business issuing the same, and to the 
of life insurance proceeds under the usual optional settlement investor? 
plans? 8. Name and explain the uses of five different forms of credit instru- 
7. Smith designates his wife as beneficiary of his life insurance con- ments commonly employed in commercial banking 
tract, reserving, however, the right to change. Subsequently, he 9. Explain clearly how the Federal Reserve banks can regulate and 
assigns the policy to a banker without changing the beneficiary control the supply of commercial bank credit. 
designation. What effect will this have upon Mrs. Smith’s | 10. What factors would you consider in determining the advisability 
6 I ) 
rights? Indicate the different lines of court decisions and state | of extending commercial credit to an established business? 
which has the preponderance of legal opinion in its favor. | 11. Business cycles, with their alternating periods of prosperity and 
8. On October 5, 1926, Richards applied for a $10,000 life insurance | depression, usually affect the market prices of industrial securities 


much more than those of either railroad or public utility secur- 
ities. Why? 
iZ. Account for the wide fluctuations, from time to time, in the 


policy. In spite of the fact that he had previously spent a year 
in Denver to ward off a threatened attack of tuberculosis, he stated 


in his application that he had never had any lung trouble or been 


| 
forced to make a change of climate on account of his health. market prices of sound bond investments. 
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AUSTRALASIAN LIFE ASSURANCE 
TEN YEARS PROGRESS 
From “The Policy Holder”—London 
From the returns just issued by the New South Wales § Annuities ............. 125,293 119,546 130,59! | 
Government, in the form of a statistical register, we are Bonuses paid in cash... 186,748 250,971 435,211 
able to make a survey of the business and its progress during | Dividends and _ bonuses 
the last ten years. The compiler of this edition of a well- to shareholders ...... 34,457 67,750 85,833 
known work has altered his method of dealing with life | Total expenses (exclud- : 
assurance statistics. The present issue gives very comprehen- |) ee 873,838 1,582,103 2,109,307 ; 
sive tables of the total results, but does not give the figures Taxes ................. 153,299 187,121 262,178 | 
of specific offices. The totals are a glorious tribute to the Total expenditure (in- \ 
executive ability of the managers, and to the enterprise of cluding incidental ex- 
the outdoor staffs of the offices transacting business in this penditure not included 
country. With a total population of just over seven millions fag 7,018,765 7,710,884 10,900,687 . 
the Australasian offices wrote during 1927 combined new REVENUE ACCOUNT, INDUSTRIAL BRANCH :— 
business (ordinary and industrial) aggregating £61,712,595, 1918 1922 1927 
the respective totals being :—ordinary branch, £43,928,415; in- £ £ , 
dustrial branch, £17,784,179. The figures of the New Zealand | Total income ......... 1,563,613 2,054,351 4,870,816 
and Queensland Government Offices are not included as they | Claims ................ 274,726 408,732 1,124,753 
do not transact business in New South Wales. Including PEEP OE 20,551 32,328 128,793 
their figures, the sum would be increased by, approximately, | Dividends and bonuses ’ 
£3,000,000. In the following tables we are giving the figures to shareholders ...... 60,406 67 287 81,477 
for three specific years, which method enables us to trace | Total expenses (exclud- 
the progress of the business during the last ten years. It ee 509,258 867 856 1,482,078 
will be observed that increases have been highly progressive, | Taxes ................ 10,092 18,810 31,414 m 
and it may be stated that the ratio of life assurance per | Total expenditure (in- wil 
head of population is growing with each decade. In the fol- cluding incidental ser 
lowing tables is shown the total new business written by items not included in : 
ordinary and industrial offices (excepting the two Govern- eee 896,098 1,421,507 2,927 ,928 wer 
ment offices already named) during three selected years of The following table summarises the total results for eleven nur 
the ten-year period :— years (ordinary and industrial) :— “a Nev 
Ordinary Brancu New Business, 1918-27 :- | Fotal Funds C. 
Amount Assured Annual atendof Average Rate of 1 
No. of exclusive of Premiums Year, Includ- Realised on shor 
Year Policies Re-assurances Payable ing Capital Mean imi 
f Year Receipts Expenditure & Reserves Funds far. 
aera 71,174 17,669,961 665,212 | : £ £ = rer Cont. . 
| eee 109,050 33,778,355 1,242,063 | 1917 10,185,839 6,014,124 = 65,105,110 4.87 th 
aera 115.623 43 928 415 1.565.546 | 1918 10,916,726 7,742,300 68,369 382 4.90 1s 
ey "1 4919 11,765,144 8,060,187 72,303,303 5.02 aaah 
INDUSTRIAL BRANCH: | 1920....6 12,618,589 8,403,844 76,500,408 5.02 Of 
i918 ............ 188.684 5.845.950 418.005 | 1921 14,079,302 7,943,770 83,028,808 5.16 i | 
ee 247,037 11,816,236 697.629 | 1922 15,387,948 8,949,905 90,207,033 3.28 so 
Bare 361,254 17,784,179 1,069,713 | 1923. 16,661,049 =: 9,994,188 97,408,397 3.35 pent 
In the following tables the business is classified, and it | 1924. 19,115,434 11,281,395 106,007,373 5.41 TI 
will be noted with satisfaction that the life ratio in: the | 1925.... 19,849,146 11,794,452 114,495,590 2.46 wien 
ordinary branch is expanding at a much greater rate than the 1920. 22,189,345 12,860,197 124,361,308 9.92 me 
endowment section. It is otherwise in the industrial branch. | 1927. 23,525,386 13,788,138 134,162,895 >. 04 os ¢ 
Lire AssurRANCE FuNps—Ordinary and industrial branches | Australasian Insurance Journal ond 
(figures not separated) :— mon 
1917-18 1921-22 1926-27 poo 
£ tts 
67 580,392 88,515,818 130,692,096 | , , ai gy 
The following table shows how the assets are invested :— | Operating and territory open in Michi- “a 
Ogdinary and industrial branches (figures not separated) :— gan, Illinois, Indiana, Minnesota rm 
1917-18 1921-22 1926-27 . ’ . 
f f and Wisconsin SF 
Loans, mortgage, q me 
municipal and _ other SS A real general agent’s contract jj ae 4 
ee eee 44.192716 42,073,513 71,105,547 SS . with exceptional renewals WF 7 
Government securities.. 20,620,290 46,095,806 53,290,694 BSS tyjy7 
Remi estate .....0cc00s 3,241,134 3,589,563 5,750,531 RSS oa Yn Typ 
Office furniture, S& nL ~~ jj. 
outstanding premiums, S : rc 7 >) GM7 
agents’ balances, cash SSS | : LAA. 
in banks, etc. ........ 1,282,415 1,480,232 1,930,192 SS 2 A LZ7BA™ Har] 
Cash in hand and good- — é al (Ei —— 
will, and establishment = fe ale | —————— 
MS si.vaneuseeeheuwa R93, 852 1,379,162 2,558,644 a CR PRLS === —— 
Total assets .....°. £72,023,958 96,740,684 138,286,037 | BBAWVERIOO NR INE NAVECONAVG BTR RELA | 
REVENUE ACCOUNTS, ORDINARY BRANCH: LS 8 beaowun——e..:.:*~=<=S=s™s™SSCts CS Bl | 
1918 1922 1927. 5 
f £ £ | OSHKOSH VY WISCONSIN 0 
Total Income .......... 9,459,590 = 12,834,152 = 18,663,249 | a 
Pe cccctseenéeneens 4,909,145 4,356,421 6,162,250 | ACCIDENT: AND: HEALTH: INSURANCE tds 
NS - oi sone ceed’ 657 O80 813,383 1,415,647 | Ta 
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FAVORABLE OUTLOOK FOR REDU CING PNEUMONIA MORTALITY 


rom experiments still in process, it seems probable that 
ir pneumonia, the most important of all the acute diseases, 
h as regards incidence and mortality, will be the next to 
| the effects of the skill of the physician, the bacteriologist 
a1 | the biological chemist. This conclusion follows a series 
investigations set in motion by the Metropolitan Life In- 
s| ance Company through its Influenza Commission, the idea 
which was conceived by Dr. Lee K. FRANKEL, Second 
e-President of the Company, and which was organized 
- his direction. The Statistical Bureau of the Company 
recently analyzed the results obtained by the PNEUMONIA 
vice at HArLEM Hospirat in New York City, where, for 
past two years the LirrAveER PNEUMONIA FUND has sup- 
ted a research into the value of anti-pneumococcic sera 
the treatment of lobar pneumonia. ‘This work has been 
e under the general supervision of Dr. Jesse G. M. BuUL- 
iovA. Since September 1, 1926, each alternate pneumonia 

ent admitted to the hospital was injected, as soon as pos- 
si le after admission, with a polyvalent serum containing, in 
verying proportions, antibodies of pneumonia, Types I, II 
wd IIL. Subsequent doses have been administered according 
usual laboratory 


—- oo 


o~ ‘¢ —- gue - T. 


to the clinical progress of the case. By the 
methods, tests were made to determine the type of organism 
W ich was involved in each individual case, after which the 
scrum injected was the specific serum containing only anti- 
bodies of that type. Except for the use of serum, all patients 
were given the same medical care in respect to drugs and 
nursing. The serum has also been used at BELLEVUE HospPITAL, 
ew York City. 

Careful records have been kept of the subsequent histories 
of patients at the HArLtemM Hospirat, the results of which are 
shown in the table on page 2. The figures quoted here are 
limited to cases of lobar pneumonia, Type I, for which, thus 
far, the most potent serum is available. 

Up to June 1, 1928, 214 cases of this type were treated at 
the hospital, 109 of which were given serum treatment, and 
105 standard treatment without serum. Of the serum-treated 
patients, 18 died, giving a case-fatality rate of 17 per 100. 
Of those treated without serum, 33 died, and the case-fatality 
for them was 31 per 100. Thus the use of serum carried with 
ita reduction in the case-fatality of 14 per 100 or over 40 per 
cent. 

The table shows further that the cases in which the disease 
organism had invaded the blood stream, and which usually 
terminate fatally, yielded to serum treatment. Of 28 cases 
of this nature which were injected with the serum, 10 died 
and 18 recovered, whereas of the 28 given the standard treat- 
ment, 20 died and only 8 recovered. The difference in the 
case- fatality of the two groups is 35 per 100 in favor of those 
given serum treatment, a reduction of nearly 50 per cent. in 
the mortality. Among the milder cases, namely, those in 
which the blood was negative, the group treated with serum 
showed a case-fatality rate of 10 per 100 as against a rate of 
I8 per 100 among the non-serum group. The margin is, 
therefore, 8 per 100 in favor of the treated group of blood 
negative pneumonias, a reduction of nearly 45 per cent. in 
the mortality. 

Deaths per 100 Cases 
Type I Pneumonia Patients Treated (a) with Serum and 
(b) Without Serum. Positive and Negative Blood 
Cultures Separately. Deaths Within First 24 
Hours Excluded from All Groups. 
Harlem Hospital, New York City, September 1, 1926, to 


June 1, 1928 
wa CO 


-—-—— (a) —_—_——— -— ——_—) 

Deaths Deaths 

per 100 per 100 

Blo.d Culture Cases Deaths Cases Cases Deaths Cases 
xt pepe 109 18 17 105 33 31 
Pos tive .... 28 10 36 28 20 71 
Neg itive .... 80 x 10 74 13 18 
Not Done .. l — — 3 — — 


Tuese results have been subjected to the usual tests for 
vali lity and have been found to be statistically significant ; 





that is, the odds are very strongly against these results 
being due merely to chance variations that occur between two 
given samples of the same kind. 

Other findings indicate that the use of serum shortens 
appreciably the duration of the illness among those who 
recover. It also enables patients to put up a better fight 
against the disease even in cases that terminate fatally. It 
is generally agreed that the use of serum is more effective 
when given early in the course of the disease. These results 
in pneumonia treatment are certainly striking and encourag- 
ing, and it is to be hoped that it will not be long before 
anti-pneumococcic serum is generally used by practicing 
physicians. The serum for the treatment of Type I lobar 
pneumonia is not yet available for country-wide distribution. 
It is expected that progress in the commercial manufacture 
of the substance will be sufficiently advanced in 1929 to 
make it generally available to physicians before the 1929- 
1930 pneumonia season sets in. 


MORTALITY CHART 

The Department of Commerce is publishing each week the 
Census mortality reports from the largest cities of the United 
States. 

As weekly figures always fluctuate widely, as some cities 
are hospital centers for large areas outside of the city limits, 
and as Negro death rates are usually high, caution must be 
used in the interpretation of the data presented. However, 
bearing in mind the limitations mentioned, these totals and 
rates permit valuable comparisons and serve as a ready health 
index for health officers and others. 

Special attention is called to the figures supplied by the 
industrial insurance companies. These data furnish each week 
a valuable index of mortality for comparison with the mor- 
tality rates of cities. 

Summary of information received by telegraph from In- 
dustrial Insurance Companies. 
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Life Reinsurance—Standard and Sub-Standard 


North American Reassurance Company 


Lawrence M. Cathles, President 


250 Park Avenue, New York City 





GENERAL AGENT OR BRANCH 
MANAGER 

A gentleman favorably known to us and at pres- 
ent engaged as Life Insurance Home Office Man- 
ager of Agencies desires a connection as General 
Agent or Branch Office Agency Manager. He has 
established an enviable record as a personal pro- 
ducer and manager of agencies. 


His present company has produced over 120 mil- | 


lions paid for business during his office connection 
with it. He prefers southern territory as he is a 


native southerner but he is well and favorably | 
Any interested sub- | 


known in other sections. 
scriber can communicate with him through us. 


LIFE OFFICE MANAGEMENT 
ASSOCIATION 


We have just received our usual copy of the Pro- 
ceedings of the Fifth meeting of the Life Office 
Management Association. 
sachusetts Mutual was elected President; A. A. 
Rydgren of the Continental American, Vice Presi- 
dent; H. H. Allen of the Mutual Benefit, Treasurer; 
and F. L. of the National, 
Secretary. 

We find these Proceedings to be among the most 
interesting that come to our attention each year 
and any one interested directly or indirectly in the 
management of an insurance company would find 
them invaluable. 

A copy of the Proceedings may be obtained by 
non-members of the Association for $5.00 a copy, 
the order to be sent to F. L. Rowland, Secretary 


Rowland Lincoln 


of the Lincoln National Life of Fort Wayne, Ind. | 


B. J. Perry of the Mas- | 


| with the general mortality data since in advanced old age 





ATHLETICS—Continued 

smaller colleges live longer than the graduates of 
the large universities. This statement applies to 
all three groups of college men, honor students and 
athletes, as well as the rank and file of alumni. 

One outstanding exception of these results is the 
mortality of Yale men, for whom data on the alumni 
and athletes only, are at present available. ‘The 
mortality of Yale graduates was extremely high, 
pasticularly for recent classes. A comparison of the 
mortality of Harvard and Yale men shows that 
Yale athletes have a greater longevity than Harvard 
athletes, but the rank and file of Harvard men live 
longer than their contemporaries at Yale. 


MORTALIT Y—Continued 


Number 

of death 

claims perf 

Policies ® Number 1,000 policies 
in of death in force 

force claims Annual rate 

Week ending Jan. 5, 1929 72,479,946 15,548 Bad 

Corresponding week, 1928 69,702,678 9.355 79 
Week ending Jan. 12, 1929 72,481,951 19,561 14.1 
Corresponding week, 1928 69,954,836 15,439 11.5 





* The Industrial Insurance data are not strictly compar«ble 


are insured, and about 75 per cent of the death claims r¢ ‘att 
to deaths which occurred at earlier dates than those re ire 
sented by the mortality reports from cities. 





ALBERT C. CONWAY APPOINTED SUPERINTENDIN! 
OF INSURANCE OF NEW YORK 


Albert C. Conway of Brooklyn, who was the unsucce. sf 
Democratic candidate for Attorney General of New \ork 
was appointed Superintendent of Insurance for the Stat: ©! 
New York on January Ist. He was for a number of : caf 
Assistant District Attorney of Kings County and at pri set 
is a member of the law firm of Richards, Smythe & Con 
He is prominent in legal circles of New York and has et! 
a member of the bar for about eighteen years. 
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ASSOCIATION OF LIFE PRESIDENTS 
Boston Mutual Elected 





\t the regular meeting of the Executive Committee of 
th. Association of Life Insurance Presidents on Friday, the 
41), instant, the Boston Mutual Life Insurance Company, of 
3oston, Mass., was unanimously elected to membership in 
th Association. 

‘he Boston Mutual Life Insurance Company was organized 
as an assessment company in 1891, and in 1899 was reor- 
ga ized and began business as a legal reserve company. Its 
pr sident is Mr. Herbert O. Edgerton. Its admitted assets 
as of December 31, 1927, were $8,948,559, and its insurance 
in force on that date amounted to $54,470,272. 

‘he Association’s membership now includes 66 companies, 
dc niciled in 21 states, the District of Columbia, and two 
provinces of Canada, as follows: New York, 9; Ontario 
(Can.), 8; Illinois and Massachusetts, 6 each; Connecticut, 
5: lowa, 4; Indiana, New Jersey and Ohio, 3 each; Penn- 
syi\vania, Tennessee and Virginia, 2 each; California, Dela- 
ware, District of Columbia, Maine, Maryland, Minnesota, 
North Carolina, Texas, Vermont, Wisconsin and Quebec 
(Can.), 1 each. 

The printed Proceedings of the Twenty-second Annual 
Convention of the Association of Life Insurance Presidents, 
held at the Hotel Astor, New York, on December 13th and 
14th, 1928, were issued on Saturday, December 29th, and 
copies are now being mailed to life insurance executives and 
agents, supervising officials, libraries, insurance journals and 
daily newspapers throughout the United States and Canada. 

This volume, composed of 280 pages, includes not only the 
record of the deliberations of the recent Convention, but also 
a cumulative index of the printed Proceedings during the 
Association’s twenty-two years. In addition, there is a com- 
plete catalogue of the various pamphlets available at the office 
of the Association for free distribution. 

The book shows the Twenty Second Annual Convention 
to have been attended by 497 members and guests. Life in- 
surance companies of the United States and Canada number- 
ing 111 were represented. It was the largest Convention the 
Association has ever held. 


PHILADELPHIA UNDERWRITERS GRADUATE 


One hundred and nineteen graduates, the first class to 
matriculate through the Life Insurance Trust Course of the 
Life Trust Round Table, received their certificates at the 
Poor Richard Club, Philadelphia, on Wednesday evening, 
December 19th. The class was made up of 58 Life under- 
writers, 57 employees of banks and trust companies, 3 law- 
vers and 1 advertising agency representative. 

The Certificates were formally presented by Benjamin H. 
- low, Esq., to Clayton M. Hunsicker, special representa- 

, Fidelity Mutual Life Insurance Company, for the under- 
Writers and to J. O. Lyman with the Girard Trust Co. for 
the bank representatives. Addresses were made by C. Ali- 
son Scully of New York City, Vice-President and Trust Of- 
fcer of the National Bank of Commerce, and John A. 
Stevenson, Vice-President of the Penn Mutual Life Insur- 
ance Comp: iny. FE. J. Berlet, Manager for the Guardian Life 
Ins. Co. of America presided. 


NEW NEBRASKA COMMISSIONER 


Charles B. Anderson of Lincoln has been appointed Insur- 
anc’ Commissioner of Nebraska, effective January 1, 1929. 
He was formerly connected with the banking business, and 
Price to that connected with the Bankers Life of Nebraska 
in ts Agency Department. 
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NORTHWESTERN NATIONAL 
LIFE INSURANCE COMPANY 


O. J. ARNOLD. pacswens 


STRONG~- Minneapolis Minn. ~ LIBERAL 
Chon 1h 


AArn YEAR 


Greatest Year inCompany’s History 








Gain in Paid-for a in Force. . 


30 MILLION DOLLARS 129% 


An Increase over the Gain made in 1927 of 


over 
7 MILLION DOLLARS = 30% 


New Business during the year—Paid-for 
basis 

64 MILLION DOLLARS 
An Increase over 1927 New Business of 
over 


7 MILLION DOLLARS 1244% 


Admitted Assets Increased over... 


334 MILLION DOLLARS — 13% 


FINANCIAL STATEMENT 
December 31, 1928 


RESOURCES 

Bonds, 

Government, State, County 

and Municipal - o% $5,680,653.85 

Railroad, Public 

Utility, etc. . . . . 7,726,495.37 $13,407,149.22 
First Mtg. Loans (City and Farm) . 9,924,248.72 
Collateral Loans ........ 400,000.00 





a a a a 5,513,660.77 
Real Estate .. — * 4 1,749,202.70 
Premiums, Due and Deferred . - %-4 1,363,245.00 
Cash on Hand. . ‘ 208,481.01 
Interest Due and Accrecd ond ‘Other 

Meese «te tl i, a. ae es 641,590.99 

wee s ce « . $33,207,578.41 

LIABILITIES 

Reserve on Policies . . ‘ . $26,787,889.00 
Death Claims Due and Unpaid » x None- 
Claims Reported but Proofs of Loss not 

Received : 142,917.88 
Present Value of ‘Death, Disability, end 

other Claims Payable in Instalments 820,132.27 
Premiums and Interest Paid in Ad- 


vance . — 171,435.48 
Reserve for Taxes Payable i in 1929 — 238,862.10 
Profits for Distribution to Policyholders 1,473,713.55 
All other Liabilities . . ..... 130,194.99 
Contingency Reserves . oe oe 879,504,41 
Surplus to Policyholders (Including 

$1,100,000.00 Paid-in Capital) . . . 2,562,928.73 


Total. 2 0 wt tw wt 8 we 6 Seeel IGA 
1 IOP» 


INSURANCE IN FORCE 


$288, 168,909 
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STATISTICAL EXHIBIT 


(Pages Reproduced in Advance from Best’s Illustrations) 


ORDINARY LIFE—1929 SCALE 
Premiums (in dark type) and Yearly Net Costs with Dividend Deducted 
29 30 31 32 33 34 35 36 37 38 #39 #40 41 42 4 44 4 


2300 2361 2425 2492 2563 2638 2718 2803 2891 2985 3085 3190 3304 3422 3549 3685 3829 
2108 2163 2222 2283 2348 2416 2489 2566 _e 2732 2824 2920 3024 3132 3248 3371 3502 


46 
3980 
3641 


1967 2022 2079 2140 2205 2273 2345 2421 2502 2587 2677 2774 2885 3003 3128 3262 3403 3554 


1957 2012 2068 2130 2193 2261 2333 2408 3389 2573 2663 2758 2869 2986 3110 3243 3384 
1948 2002 2058 2118 2182 2249 2320 2395 2475 2559 2648 2742 2852 2969 3092 3224 3365 
1937 1992 2047 2107 2170 2237 2307 2381 2461 2544 2632 2726 2835 2951 3074 3205 3344 


1927 1981 2035 2095 2157 2224 2294 2367 2446 2529 2616 2709 2818 . oes 244 3185 3324 


71 «671 ~~” we we 73 76 78 81 8 90 95 102 109 118 

















3534 
3514 
3493 
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48 49 


4144 4317 4502 


3948 4118 
3887 4068 
3865 4045 
3 3842 4022 
3820 3999 


3797 3975 


1894 1946 1999 2057 2118 2182 2251 2322 2399 2480 2565 2657 2763 2875 2995 3124 3260 3405 3726 39 
1882 1933 1986 2044 2104 2168 2236 2306 2382 2463 2547 2638 2743 2856 2975 3102 3238 3383 3702 3877 
1869 1921 1973 2030 2089 2153 2220 2290 2366 2445 2529 2619 2724 2835 2954 3181 3216 3360 3678 3852 
1857 1907 1959 2015 2074 2137 2204 2273 2348 2427 2511 2600 2704 2815 2933 3159 3194 3337 3653 3827 
1844 1894 1945 2001 2059 2121 2187 2256 2331 2409 2492 2580 2684 2794 2911 3137 3171 3313 3629 3802 
1830 1880 1930 1986 2044 2105 2171 2239 2312 2390 2472 2561 2663 2773 2890 3115 3148 3290 3603 3777 
1816 1866 1915 1970 2027 2088 2153 2221 2294 2371 2453 2540 2643 2752 2868 3093 3125 3267 3580 3752 
99 102 105 108 111 114 118 122 126 130 134 139 145 150 157 163 4170 177 194 203 
34 37 38 49 42 44 47 49 51 54 56 59. 63 65 68 #7i1 75 7 s 88 
65 65 67 68 69 70 71 #73 7 76 78 80 82 85 89 92 95 99 109 115 
194 200 205 211 218 224 231 239 246 255 264 273 284 295 307 320 334 349 381 399 
97 102 106 111 115 120 125 131 136 142 148 154 #161 4167 #4174 #4181 4188 4195 209 216 
97 98 99 100 103 104 106 108 110 112 #116 #119 123 128 134 #139 4146 154 172 183 
287 294 303 311 320 330 341 351 363 375 388 402 418 435 453 477 493 6514 563 589 
165 172 179 186 194 202 210 218 227 236 245 254 263 272 282 292 301 311 331 341 
122 122 124 125 126 128 131 133 136 139 143 148 155 163 171 185 192 203 232 248 
1929 SCALE (Continued) 
Premiums (in dark type) and Yearly Net Costs with Dividend Deducted 
—__—____—__—_—__—Twenty Payment Life———___________________,  -—————-20 Vear Endowment — 
29 31 33 35 37 39 41 43 45 47 49 51 53 55 20 25 30 35 45 50 
3201 3329 3465 3617 3781 3962 4163 4385 4635 4913 5228 5585 5989 6451 4923 4971 5039 5143 5596 6077 
2953 3069 3193 3382 3481 3646 3829 4032 4258 4511 4894 5158 5559 6018 4576 4617 4674 4763 5159 5616 
7 2834 2950 3075 3214 8364 3529 3720 3940 4188 4464 4775 5127 5527 5984 4394 4441 4508 4606 53 SATS 55R0 
9816 2931 3055 3192 3342 3506 3695 3914 4161 4435 4745 5096 5494 5950 4360 4407 4473 4571 5042 5543 
92 2797 2912 3035 3171 3319 3482 3670 3887 4133 4496 4715 5064 5461 5915 4324 4371 4437 4535 5004 5505 
3 2778 2891 3013 3149 3295 3457 3644 3860 4104 4376 4683 5031 5427 5880 4286 4333 4399 4497 3 4966 5466 
2758 2870 2991 3125 3270 3431 3617 3832 4074 4345 4651 4998 5392 5844 4247 4294 4360 4458 4926 5426 
2736 2848 2967 3101 3245 3404 3589 3802 4044 4313 4618 4964 5357 5808 4206 4253 4319 4417 3 4885 5385 
2714 2825 2943 3076 3218 3377 3560 3772 4012 4280 yo 4929 5321 5771 4164 4211 4277 4374 4842 5342 
2692 2801 2918 3049 3191 3348 3530 3741 3989 4247 4893 5285 5734 4119 4167 4232 4330 4798 5298 
2668 2776 2892 3022 3163 3318 3499 3709 3947 4212 4514 4857 5247 5696 4073 4120 4186 4284 4752 5253 
2643 2750 2865 2994 3133 3288 3467 3676 3912 4177 4478 4819 5209 5657 4025 4072 4138 4236 4704 5206 
9618 2723 2838 2965 3103 3256 3434 3642 3877 4141 4440 4781 5170 5618 3975 4022 4088 4185 4655 5158 
2591 2696 2808 2935 3072 3225 3400 3606 3841 4193 4402 4742 5130 5577 3923 3970 4035 4133 4603 5107 
2563 2667 2778 2903 3038 3189 3365 3570 3803 4065 4363 4702 5090 5536 3867 3915 3981 4079 4550 5055 
2535 2637 2742 2871 3005 3154 3327 3533 3765 4025 4322 4660 5048 5493 3802 3858 3924 4022 4493 4999 
142 148 154 161 168 176 186 196 208 222 237 255 275 297 219 222 225 230 252 277 
71 76 8@ 84 8&8 93 98 103 109 114 119 125 130 135 161 160 158 157 155 155 
71 #72 74 #%@77 «80 83 88 93 99 108 118 130 145 162 58 62 67 73 97 122 
77 289 301 314 329 345 364 385 409 436 466 502 541 586 427 4382 439 448 495 544 
191 200 210 220 231 242 253 264 276 287 297 398 318 327 388 387 385 384 382 380 
86 89 91 94 98 #103 #4111 #4121 #183 #%4149 #169 194 223 259 39 45 54 64 113 164 
407 423 441 461 482 506 533 565 601 641 686 739 797 865 613 631 640 655 725 799 
339 345 361 3877 394 411 429 446 463 479 #495 510 523 535 661 660 659 657 651 645 
77 78 80 84 88 95 104 119 138 162 191 229 274 330 -48 -29 -19 -2 74 154 
ORDINARY LIFE—1929 SCALE (Effective May 1, 1929) 
Premiums (in dark type) and Yearly Net Costs with Dividend Deducted 
29 30 21 32 33 34 35 360s 37 38 39 = 40 41 42 43 44 45 46 48 49 
2145 2200 2259 2320 2385 2453 2525 2601 2683 2769 2859 2955 3056 3165 3280 3403 3533 3671 3819 4145 4325 
5 1713 1763 1816 1872 1931 1992 2059 2129 2205 2284 2366 54 2545 2645 2748 2859 2975 3099 3232 33 3526 3685 
1701 1750 1803 1858 1915 1978 2044 3113 2187 2266 2348 3434 2525 2621 2724 2833 2948 3071 3204 3: 3493 3650 
1686 1736 1788 1842 1901 1963 2029 2096 2170 2247 2327 2413 2502 2598 2699 2806 2921 3043 3174 33 8458 3614 
3 1674 1721 1773 1828 1887 1947 2012 2079 2152 2227 2306 2390 2478 2573 2672 2780 2894 3015 3142 3422 3577 
1660 1707 1760 1814 1871 1931 1994 2060 2132 2206 9985 2368 2454 2547 2647 2753 2866 2983 3109 3385 3538 
1645 1693 1746 1798 1856 1914 1975 2042 2111 2185 2262 2343 2428 2522 2622 2725 2835 2950 3075 3348 3499 
1631 1679 1730 1783 1839 1897 1957 2021 2091 2163 2237 2317 2403 2496 2592 2695 2803 2917 3040 3310 3457 
1618 1663 1714 1767 1821 1877 1937 2001 2069 2139 2214 2294 2377 2468 2562 2664 2770 2883 3005 3269 3416 
1603 1649 1698 1747 1802 1858 1917 1978 2045 2115 2188 2268 2350 2439 2533 2631 2737 2848 2967 3227 3371 
587 1632 1680 1730 1782 1837 1895 1956 2021 2091 2164 2241 2322 2408 2501 2598 2702 28129 2928 3184 3324 
1615 1661 1712 1762 1817 1873 1931 1997 2066 2138 2213 2293 2377 2468 2564 2666 2774 2@RRR 3140 3275 
54 1597 1648 1691 1742 1794 1848 1909 1972 2041 2110 2184 2262 2345 2434 2529 2699 2735 2846 3091 3223 
1537 1579 1624 1670 1719 1770 1826 1885 1947 2013 2082 2154 2231 2314 2400 2493 2590 2693 2804 3040 3171 
517 1558 16038 1648 1696 1748 1803 1860 1921 1985 2052 2123 2198 22980 2364 2455 2550 2651 2757 2989 3120 
1498 1538 1581 1625 1674 1724 1778 1833 1893 1955 2021 2090 2165 2243 2328 2415 2509 2605 2708 2939 3067 
1478 1516 1558 16038 1650 1700 1752 1805 1864 1925 1990 2058 2130 2207 2289 2375 2463 2558 2660 2887 3014 
1459 1494 1537 1580 1627 1674 1724 1776 1834 1895 1957 2024 2095 2168 2249 2231 2417 2510 2611 2835 2962 
1434 1472 1515 1556 1600 1647 1696 1747 1804 1863 1924 1988 2056 2131 2204 2285 2371 2462 2562 2784 2909 
7 1413 1451 1490 1531 1574 1619 1666 1717 1772 1829 1889 1951 2017 2086 2160 2229 2294 2414 2512 2733 2857 
1391 1428 1465 1504 1546 1590 1638 1687 1740 1795 1851 1913 1975 2043 2115 2193 2276 2367 2463 2681 2805 
Net Costs yg ee Less ow Cash Values and Differences to Nearest Dollar 
170 175 186 192 198 212 219 227 235 244 253 263 273 285 296 309 336 : 351 
102 107 Iii 118 121 126 131 is? 143 149 155 162 169 176 183 190 198 205 213 229 237 
63 63 64 64 65 66 67 68 69 70 72 73 %7 77 80 &838 8&7 91 = 96 107 114 
314 322 332 342 352 363 374 386 399 413 427 442 458 475 4938 512 532 554 57 627 655 
242 251 261 271 282 292 303 314 326 337 349 361 373 385 398 410 423 436 448 474 487 
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STATISTICAL EXHIBIT 
2 . : . r nae? . - 
(Pages Reproduced in Advance from Best’s Illustrations) 
1929 SCALE (Effective May 1, 1929) 
Premiums (in dark type) and Yearly Net Costs with Dividend Deducted 
———-- — 20 Pay Life—End. 85-—— — ear End————_ a, | = e. 65— 
Age 25 7 29 31 33 38 37 =%38 41 43 45 47 +49 #=%5S1 25 30 38 40 45 50 2 40 50 
Prem. 2830 2933 3045 3166 3299 3442 3 3774 3967 4180 4418 4687 4990 5333 4693 4761 4863 5028 5303 5768 3182 354 40 3989 4558 5303 
Yr. 1 2381 2476 2578 2688 2806 2939 3084 3241 3415 3606 3816 4057 4324 4623 4180 4230 4308 4441 4666 5056 2722 3051 3466 3990 4666 
2 2362 2455 2555 2663 2784 2915 3056 3211 3383 3571 3780 4018 4282 4577 4139 4187 4266 4398 4620 5005 2698 3024 3434 3952 4620 
3 2340 2432 2531 2638 2759 2887 3026 3181 3350 3536 3744 3977 4237 4530 4096 4142 4222 4352 4573 4953 2671 2994 3401 3911 4573 
4 2318 2408 2506 2613 2731 2859 2997 3149 3315 3500 3706 3935 4192 4482 4051 4096 4176 4304 4524 4899 2645 2962 3365 3869 4524 
) 5 2295 2383 2480 2587 2705 2828 2966 3116 3278 3461 3665 3891 4145 4431 4003 4050 4128 pros 4473 4843 2617 2932 3329 3825 4473 
} 6 2271 2359 2456 2561 2676 2799 2933 3080 3243 3423 3622 3847 4098 4379 3953 4001 4078 4202 4418 4785 2589 2900 3291 3779 4418 = 
4 7 2246 2332 2429 2533 2645 2767 2899 3043 3205 3383 3579 3800 4048 4325 3901 3950 4026 4150 4363 4727 2559 2866 3252 3734 4363 "a 
8 2219 2306 2402 2504 2615 2733 2863 3006 3167 3340 3534 3753 3996 4270 3847 3898 3972 4096 4305 4665 2527 2833 3210 3685 4305 = 
9 2192 2279 2373 2473 2583 2699 2826 2969 3125 3297 3489 3704 3943 4209 3791 3842 3916 4038 4248 4603 2495 2795 3168 3636 4248 Cc 
. 10 2166 2251 2343 2440 2548 2663 2790 2930 3082 3253 3440 3652 3888 4148 3735 3785 3857 3979 4187 4535 2462 2758 3122 3585 4187 
; 11 2138 2221 2311 2408 2513 2625 2751 2887 3039 3207 3392 3600 $831 4088 3676 3723 3796 3918 4124 4468 2429 2717 3076 3530 4124 > 
12 2109 2191 2278 738 2476 2587 2711 2844 2993 3159 3342 3546 3771 4027 3615 3661 3734 3855 4060 4401 2393 2676 3029 3475 4060 a 
) 13 2079 2158 2245 23387 2437 2549 2669 2801 2947 3109 3289 3488 3712 3966 3550 3596 3669 3790 3995 4335 2357 2633 2979 3418 3995 
i 14 2047 2125 2209 2299 2400 2508 2625 2756 2900 3058 3235 3430 3652 3904 3482 3529 3602 3722 3926 4268 2318 2588 2929 3360 3926 _ 
15 2014 2090 2172 2261 2359 2465 258 709 2850 3006 3177 3372 3593 3846 3412 3458 3531 3653 3857 4204 2278 2543 2876 3298 3857 yr) 
, 16 1979 2054 2133 2221 2317 2420 2534 2660 2800 2952 3120 3314 3534 3788 3338 3385 3459 3581 3787 4140 2236 2494 2821 3236 3787 c 
17 1944 2015 2094 2180 2274 2375 2487 2610 2746 2896 3064 3256 3477 3731 3263 3309 3384 3509 3718 4081 2193 2444 2763 3171 3718 ~n 
; 18 1905 1976 2053 2138 2228 2327 2437 2558 2693 2839 3005 3199 3421 3678 3184 3231 3307 3435 3650 4025 2147 93 2705 3106 3650 = 
) 19 1867 1935 2011 2092 2182 2279 2386 2505 2637 2782 2949 3143 3367 3628 3101 3150 3228 3360 3584 3975 2100 2340 2644 3040 3584 
20 1825 1893 1966 2048 2134 2229 2334 2451 2580 2726 2894 3090 331 18 3583 3015 3065 3145 3282 3520 3931 2050 2284 2582 2971 3520 
Maas | 1) , Comte (Premiums Less wre t Cash Values and ey to Nearest Dollar 
= $228 237 247 281 326 344 364 412 440 397 02 422 444 481 26 291 330 880 444 
10iCV 185 194 203 HH 393 233 345 337 269 281 293 308 318 329 396 396 396 397 398 398 225 257 296 342 398 
D 43 43 44 45 46 48 49 52 57 63 71 80 94 1) 6 13 25 46 8&3 35 3 34 38 46 
TL 427 443 461 481 502 525 550 577 #607 #641 #678 721 768 822 733 743 758 783 826 899 485 542 614 706 826 
20i{CV 458 478 500 522 545 569 594 619 644 669 694 719 744 758 1000 1000 1000 1000 1000 1000 560 640 735 851 1000 
D 31 -35 -39 -41 -43 -44 -44 -42 -3 -28 -16 2 24 54 -267 -257 -242 -217 -174 -101 -75 -98 -121 145 -174 
ORDINARY LIFE—1929 SCALE (Effective Jan. 1, 1929) 
Premiums (in dark type) and we Net Costs with Dividend Deducted 
Age 25 26 27 2 29 30 31 32 ~« 3: 34 35 37 $8 39 40 41 42 43 44 45 £46 7 48 49 50 
Prem. 2149 2201 2256 2314 2374 2438 2505 2575 2650 2728 2811 2398 2990 3088 3191 3301 3416 3539 3670 3808 3955 4112 4279 4457 4646 4848 
Yr. 1 214 201 2256 2314 2374 2438 2505 2575 2650 2728 2811 2898 2990 3088 3191 3301 3416 3539 S670 3808 3955 4112 4279 4457 4646 4848 
2 1525 1567 1609 1652 1700 1747 1799 1855 1914 1977 2048 2123 2201 2286 2377 2474 2570 2672 2779 2894 3016 3146 3284 3431 3589 3756 
3 1509 1550 1589 1633 1680 1726 1781 1836 1896 1961 2032 2105 2184 2270 2360 2459 25 +. 2655 2761 2874 2995 3123 3259 3405 : 3561 3727 
1 4 1493 1532 1572 1614 1659 1708 1762 1817 1878 1944 2013 2088 2168 2253 9345 2443 2536 2636 2740 2852 2972 3099 3233 3378 3532 3697 Zz 
4 *5 1259 1293 1327 1363 1404 1446 1493 1542 1596 1653 1715 1781 1852 1930 2010 2098 3177 9964 2354 2451 2554 2664 2781 2906 3040 3183 M™ 
6 1457 1494 1532 1576 1622 1671 1726 1783 1843 1908 1980 2055 2136 2222 2314 2413 2504 2601 3703 2813 2929 3054 3186 3328 3479 3641 = 
°| 7 1488 1475 1515 1558 1604 1654 1710 1766°1827 1892 1964 2041 2121 2208 2299 2396 2485 2581 2682 2790 2905 3028 3159 3300 3450 3610 
. 8 1418 1457 1496 1539 1587 1638 1692 1750 1810 1877 1950 2025 2107 2193 2284 9281 2469 2564 2664 2771 2885 3007 3136 3276 3425 3584 ~ 
A 9 1400 1439 1479 1523 1572 1620 1676 1734 1796 1862 1935 2011 2092 2177 2269 2363 2450 2544 2642 2748 2861 2982 3110 3248 3396 3554 o) e 
*10 383 421 462 507 555 605 660 719 782 847 920 997 1077 1162 1251 1345 1431 1524 1621 1726 1838 1957 2084 2222 2368 2525 
D 11 1365 1405 1447 1490 1539 1590 1645 1705 1767 1833 1906 1981 2062 2145 2234 2326 2411 2502 2598 2702 2813 2932 3058 3194 3339 3495 2) 
j 12 1349 1390 1430 1474 1524 1574 1632 1689 1753 1821 1892 1967 2045 2129 2214 2305 2389 2479 2575 2678 2787 2905 3030 3165 3310 3464 A 
13. 1334 1373 1414 1460 1508 1561 1617 1676 1740 1805 1877 1950 2027 2109 2194 2286 2369 2458 2552 2654 2763 2880 3004 3138 3282 343 
a 14 13817 1357 1400 1445 1496 1546 1603 1663 1725 1790 1861 1933 2010 2090 2174 2264 2346 2435 2528 2629 2737 2852 2976 3109 3252 3405 
*15 -698 -—557 -415 -268 oo -66 -9 47 #110 175 343 = 489 569 653 742 823 911 1003 1104 1210 1325 1448 1580 1723 1875 a 
7] 20 1063 1100 1137 117 221 1263 1310 1357 1407 1460 1517 1575 1637 1703 1772 1844 1913 1987 2066 2152 22 7 2346 2454 2573 2700 2837 _ 
n Total Net conte (Premiums Less Dividends), Cash Values and Differences to Nearest Dollar 
140 4 148 153 15 163 168 174 180 186 194 201 209 218 297 237 246 256 266 277 289 315 330 345 361 
104% 98 102 106 ill iis 120 124 129 35 140 146 151 157 164 170 177 184 190 198 205 212 390 227 235 242 250 
D 42 42 42 42 43 43 44 45 45 46 48 50 52 54 57 «60 62 66 ~=« 68 72 77 &2 S88 95 #103 «i111 
[TL 245 254 263 273 283 293 304 316 328 340 355 370 385 401 418 436 453 472 491 512 534 558 583 610 640 671 
20{;CV 230 239 247 256 266 276 285 296 306 316 327 338 349 360 372 383 394 406 418 429 441 452 464 475 486 498 
15 15 16 17 17 li 19 20 22 24 28 32 36 41 46 53 59 66 73 83 93 106 119 356154 73 
* Includes extra dividend. 
1929 SCALE (Continued) (Effective Jan. 1, 1929) 
Premiums (in dark type) and Yearly Net Costs with Dividend Deducted 
—_——_——-Twenty Payment Life —— ~ --Twenty Year Endowment— -—Thirty ae Life—, 
Age 27 29 31 33 35 37 39 1 43 45 47 49 51 25 30 35 40 45 50 25 30 40 45 50 
Pr. 3183 3294 3413 3542 3682 3834 4000 418! 4382 4604 48 52 5131 5445 5801 4933 5043 5191 5406 5734 6255 2564 2819 314 ‘2 3565 4143 4958 
Yr. 1 38183 3294 3413 3542 3682 3834 4000 4181 4382 4604 4852 5131 5445 5801 4933 5043 5191 5406 5734 6255 2564 2819 3142 3565 4143 4958 
2 2435 2522 2612 2711 2822 2949 3089 3248 3419 3601 3804 4033 42992 4584 4078 4116 4191 4346 4580 4977 1890 2083 2340 2706 3181 3852 
3 2405 2489 2579 2678 2788 2917 3058 3218 3389 3569 3770 3996 4253 4543 4022 4059 4141 4301 4534 4930 1870 2058 2318 2688 3158 3823 
= 4 2374 2456 2543 2645 2756 2883 3026 8187 3356 353 3733 39! 58 4212 4500 3964 4002 4088 4252 4485 4881 1846 2033 2295 2667 3131 3791 Zz 
—' *5 2021 2092 2169 2257 2356 2468 2594 2738 2887 3041 3213 3408 3629 3879 3410 3439 3514 3663 3862 4205 1566 1727 1959 2292 2693 3265 = 
— 6 2306 2385 2475 2578 2690 2819 2964 3124 3292 3466 3660 3881 4132 4416 3840 3884 3978 4153 4384 4780 1797 1985 2252 2628 3083 3731 
aa 7 2271 2351 2441 2544 2657 2787 2931 3093 3258 3430 3623 3841 4090 4373 3775 3824 3922 4098 43830 4726 1771 1961 2230 2607 3057 3701 = 
- 8 2234 2315 2407 2510 2623 2753 2897 3057 3222 3392 3583 3800 4048 4329 3708 3762 3865 4042 4274 4671 1745 1940 2211 2587 3032 3671 
> 9 2199 2279 2373 2475 2589 2719 2864 3022 3184 3352 3542 3757 4003 4282 3640 3697 3804 3980 4213 4611 1720 1915 2189 2564 3005 3639 =< 
<A *10 1163 1244 1337 1440 1555 1684 1827 1985 2143 2310 2498 2711 2955 323 2571 2631 2741 2917 3151 3550 696 892 1168 1540 1977 2608 © 
11 2126 2209 2300 2405 2519 2649 2790 2944 3101 3266 3452 3664 3907 4184 3500 3563 3675 3849 4084 4485 1670 1869 2147 2516 2949 3576 
= 12 90 2172 2263 2369 2482 2610 2751 2901 3055 3218 3403 3613 3855 413 3427 3493 3604 3776 4012 4415 1646 1847 2124 2488 2918 3542 as 
13 2053 2134 2226 2332 2445 2572 2708 2855 3009 3170 3353 3562 3802 4077 3352 3419 3531 3699 3937 4341 1623 1825 2103 2460 2887 3508 
nm 14 014 2097 2189 2293 2405 2529 2663 2808 2958 3118 3299 3506 3745 4019 3273 3342 3453 3618 3857 4263 1596 1802 2077 2432 2856 3475 _ 
~ *15 226 508 799 953 1063 1284 1514 1657 1806 2064 2243 2449 oa Pore 2191 2511 2769 2932 3272 3880 -27 379 752 1101 1623 2240 jm 
2) 20 1500 1566 1639 1716 1799 1890 1989 2099 2214 2344 2492 2666 3105 2293 2337 2407 2526 2736 3102 1239 1415 1638 1929 2299 2859 "Hj 
— Total Net Costs tar ae Less Dividends) Sash Values and Differences to Nearest Dollar ri 
TL $226 234 243 254 265 278 29% 63 385 411 43: 3885 394 412 435 476 175 194 221 258 305 370 
10:CV 208 217 226 235 245 255 pd 288 300 311 322 333 343 sO 407 407 407 408 408 143 160 181 205 233 263 
D 18 17 #17 #+19 20 2 2 32 37 43 52 63 78 96 -28 -22 -13 5 27 68 32 34 40 53 72 107 
TL 396 6 434 455 476 503 529 559 590 624 661 703 751 808 671 684 706 738 786 868 306 350 404 475 563 689 
20nCV 504 524 544 565 587 609 632 655 678 700 723 745 766 786 1000 1000 1000 1000 1000 1000 340 378 418 460 500 587 
D -108 -110 -110 -110 -111 -107 -103 -96 -88 -76 -62 -42 -15 22 -329 -316 -294 -262 -214 -132 -34 -28 -14 15 63 152 


* Includes extra dividend. 
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STATISTICAL EXHIBIT 
(Pages Reproduced in Advance from Best’s Illustrations) 
ORDINARY LIFE—1929 SCALE (Effective January i » 1929) 








Premiums (in dark type) and Yearly Net Costs with Dividend _ 
Age 25 26 27 28 29 3% 31 32 33 34 35 36 37 3&8 39 4 41 «42 ry — 45 46 47 48 49 50 
Prem. 2055 2105 2157 2212 2270 2331 2395 2463 2534 2609 2688 277! 2860 2953 3052 3156 3267 3 3509 3641 3782 3932 4092 4262 4443 4636 
Yr. 1 1371 1412 1455 1500 1548 1597 1650 1705 1763 1825 1893 1965 2042 2122 2208 2298 2396 2498 2608 2725 2849 2981 3121 3272 3430 350s 
2 1354 1395 1437 1481 1528 1577 1628 1682 1741 1804 1871 1943 2018 2099 2183 2274 2369 2471 2980) 2695 2818 2949 3089 3237 3393 3560 
3 1337 1377 1418 1462 1508 1555 1606 1660 1720 1782 1850 1920 1995 2073 2158 2247 2343 2444 2551 2666 2787 2917 3055 3200 3356 3520 Zz 
4 1320 1358 1399 1442 1486 1533 1584 1640 1699 1762 1827 1897 1970 2050 2133 2221 2316 2416 2522 2635 2756 2884 3019 3163 3316 3479 oO 
5 1301 1339 1379 1420 1465 1512 1564 1619 1678 1739 1804 1873 1947 2024 2107 2195 2288 2387 2492 2605 2723 2849 2983 3125 3276 3438 oa 
6 1282 1319 1358 1399 1443 1492 1543 1598 1655 1717 1780 1849 1922 1999 2081 2168 2260 2358 2462 2572 2689 2814 2945 3086 3236 3393 
7 1262 1298 1337 1378 1423 1471 1523 1576 1634 1693 1757 1825 1897 1973 2054 2140 2231 2328 2431 2539 2654 2777 2907 3046 3192 3349 - 
8 1242 1277 1316 1358 1403 1451 1501 1554 1610 1670 1733 1800 1871 1947 2027 2112 2202 2297 2397 2505 2618 2739 2868 3004 3149 3301 < 
9 1221 1257 1296 1338 1383 1430 1480 1531 1588 1646 1709 1775 1845 1920 1999 2083 2171 2264 2364 2470 2582 2701 2827 2961 3102 3254 = 
10 1200 1237 1276 1318 1362 1408 1456 1509 1564 1622 1684 1749 1819 1892 1971 2053 2139 2232 2329 2434 2544 2661 2785 2916 3056 3203 
11 1181 1218 1257 1297 1341 1386 1435 1486 1540 1598 1659 1723 1792 1865 1941 2021 2107 2198 2294 239 05 2620 2741 2871 3007 3151 yy 
12 1162 1198 1236 1276 1318 1364 1411 1462 1516 1573 1633 1696 1765 1835 1910 1990 2074 2163 2258 2358 2464 2576 2696 2822 2956 3UYY 
13 1142 1177 1215 1254 1297 1341 1388 1438 1491 1547 1606 1670 1735 1805 1879 1957 2040 2128 2220 2319 2422 2533 2649 2772 2905 3044 a 
14 1122 1157 1193 1233 1274 1318 1365 1414 1466 1521 1580 1641 1705 1774 1846 1923 2005 2090 2181 2277 2379 2486 2600 2723 2851 2990 [FR 
15 1101 1135 1172 1210 1251 1295 1340 1389 1440 1495 1552 1611 1675 1742 1813 1889 1968 2052 2140 2235 2334 2439 2552 2671 2799 2934 y*) 
16 1080 1114 1150 1188 1228 1271 1316 1363 1414 1467 1522 1581 1643 1709 1780 1852 1930 2011 2099 2190 2287 2391 2501 2619 2744 2879 2 
7 1059 1092 1127 1165 1204 1246 1290 1338 1387 1438 1493 1550 1611 1676 1744 1816 1891 1971 2055 2144 2241 2341 2450 2566 2691 2823 
18 1037 1070 1105 1141 1180 1221 1265 1311 1358 1409 1462 1518 1579 1641 1707 1776 1851 1928 2010 2099 2191 2291 2398 2513 2636 2765 = 
19 1015 1047 1081 1118 1156 1196 1238 1282 1329 1378 1431 1486 1544 1605 1669 1737 1809 1884 1965 2050 2143 2241 2347 2459 2579 2706 
20 993 1024 1058 1093 1131 1170 1210 1254 1299 1347 1399 1452 1509 1567 1630 1696 1765 1840 1918 2003 2093 2190 2294 2404 2521 2645 €C 
Total Net Costs a Less teh — Values and Differences to Nearest Dollar _ 
TL $129 133 137 141 145 150 161 167 17 201 209 218 227 237 247 #258 270 283 296 310 325 341 - 
10i:CV 99 103 107 #111 4116 120 12 5 130 135 140 146 152 158 164 171 177 184 #%4191 #198 205 213 220 228 235 243 £=25i1 > 
30 30 30 30 29 30 30 31 32 33 33 34 35 37 38 41 43 46 49 53 57 63 68 75 82 90 
(TL 238 245 253 261 269 27 288 298 309 320 332 345 359 373 388 404 422 440 459 479 501 524 548 574 602 63 = 
2:CV 231 239 248 257 266 276 286 296 306 317 328 338 350 361 372 383 395 407 418 430 441 453 464 476 487 498 
\D 7 6 5 4 3 2 2 2 3 3 4 7 9 12 16 21 27 33 41 49 #=%60 71 84 98 115 133 
t 
1929 SCALE (Continued) (Effective Jan. 1, 1929) 
Premiums (in dark type) and Yearly Net Costs with Dividend Deducted 
i —-———_ _ Pay Life— —__——- —~ = Endowment 65 — ,  ----20 Year Endowment——, 
Age 25 27 29 31 33 35 39 41 43 45 47 49 51 25 30 35 0 45 £450 25 30 35 40 45 
Pr. 306 169 3283 3407 3540 3685 3844 4017 4208 4420 4657 4922 5222 556! 2460 2880 3456 4276 5515 7566 4886 4957 5064 5233 5515 5987 
Yr. 1 2323 2410 2504 2605 2713 2834 2971 3120 3285 3468 3674 3905 4166 4458 1754 2116 2618 3355 4485 6366 4043 4076 4136 4259 4485 4875 
29 2992 2378 2470 2569 2677 2799 2934 3081 3246 3428 3632 3862 4118 4407 1731 2088 2586 3316 4431 6289 3987 4020 4082 4207 4431 4819 Zz 
3 2260 2345 2436 2533 2642 2764 2897 3044 3206 3387 3589 3816 4070 4356 1708 2059 2554 3274 4376 6209 3930 3962 4028 4152 4376 4760 © 
4 2228 2311 2400 2497 2606 2727 2858 3004 3165 3345 3546 3768 4020 4303 1685 2029 2520 3232 4320 6126 3870 3902 3970 4096 4320 4700 y*) 
5 2194 2276 2363 2461 2571 2689 2820 2964 3124 3301 3499 38720 3968 4247 1660 1999 2486 3189 4262 6042 3808 3841 3912 4039 4262 4639 ~ 
& 2159 2230 2326 2424 2532 2650 2780 2923 3081 3257 3452 3670 3916 4190 1634 1970 2450 3144 4200 5953 3745 3780 3851 3979 4200 4574 T 
7 2123 2201 2289 2388 2494 2611 2739 2881 3087 3211 3403 3619 3860 4131 1608 1941 2414 3098 4138 5863 3679 3717 3790 3918 4138 4508 
8 2086 2164 2252 2349 2454 2570 2697 2837 2992 3162 3352 3566 3804 4071 1581 1912 2377 3051 4073 5768 3612 3652 3726 3854 4073 4439 = 
9 2047 2126 2215 2310 2414 2528 2654 2792 2945 3113 3301 3510 3744 4007 1553 1881 2339 3003 4006 5672 3542 3585 3660 3790 4006 4369 
10 2009 2088 2175 2269 2372 2485 2609 2746 2896 3062 3247 3454 3685 3942 1525 1849 2301 2952 3938 5573 3471 3516 3592 3721 3938 4296 ya 
11 1971 2050 2135 2228 2329 2441 2564 2698 2846 3009 3191 3394 3622 3877 1498 1816 2261 2899 3866 5471 3398 3445 3522 3651 3866 4221 ue 
12 1932 2009 2093 2185 2285 2395 2517 2648 2794 2956 3134 3334 3557 S809 M71 1784 2220 2846 3792 5369 3324 3371 3449 3578 3792 4146 _ 
13 1892 1968 2051 2141 2240 2348 2468 2597 2740 2899 3075 3272 3493 3742 1444 1750 2178 2790 3716 5265 3247 3295 3374 3502 3716 4068 
14 1850 1924 2006 2096 21938 2300 2416 2544 2685 2841 3014 3207 3425 3674 1415 1715 2135 2732 3638 5161 3167 3217 3296 3425 3638 3991 xz 
15 1808 1881 1961 2049 2145 2250 2364 2490 2628 2781 2951 3143 3359 3606 1385 1680 2089 2673 3557 5057 3085 3135 3215 3344 3557 3913 z 
16 1763 1836 1915 2001 2096 2198 2310 2434 2569 2719 2886 3076 3291 3538 1354 1643 2042 2611 3475 2999 3051 3131 3261 3475 3836 
7 1719 1789 1867 1952 2044 2144 2254 2375 2508 2656 2822 3009 3224 3470 1324 1606 1994 2548 3392 2911 2964 3044 3175 3392 3760 = 
18 1672 1742 1818 1901 1990 2088 2197 2315 2445 2590 2754 2942 3157 _ 1292 1567 1944 2482 3307 2820 2873 2954 3086 3307 3685 Cc 
19 1624 1692 1767 1847 1935 2031 2137 2252 2881 2525 2688 2875 3090 3336 1260 1527 1893 2415 3223 2726 2779 2861 2995 3223 3613 
20 1575 1641 1714 1792 1878 1972 2075 2189 2315 2457 2620 2809 3025 327 4 1227 1486 1840 2346 3138 29627 2681 2764 2902 3138 3546 “Jj 
otal Net Costs Ba eee Less ae yh A ae Values a Differences to Nearest ‘Doilar _ 
(TL $217 225 234 244 255 267 294 310 327 347 421 164 246 6 422 59 377 381 387 400 422 460 > 
10:CV 209 217 226 236 245 256 ae 278 289 300 312 323 = 343 143 138 231 302 409 593 408 408 407 408 409 409 om 
iD 8 8 8 8 10 1] 13 16 21 27 35 46 61 78 21 18 15 14 13 6 -31 -27 -20 —8 13 51 
(TL 395 411 428 446 466 488 513 539 569 602 638 680 726 778 301 364 452 580 773 680 689 704 729 773 848 
20.CV 505 524 545 566 588 610 633 655 678 701 %723 745 766 787 341 427 545 716 1000 1000 1000 1000 1000 1000 1000 
iD -110 -113 -117 -120 -122 -122 -120 -116 -109 -99 -85 -65 -40 9 -40 -63 -93 -136 -227 -~320 -311 -296 -271 -227 -152 
‘ 
ACTUAL HISTORIES—Issues of 1909 and 1919 
gees A eee Net Costs, and Cash aoe _ 0 Y.8 20 P. 
—_——_——_— r ~ rc Endowment a eere-—« =f . —_~ 0P. L. 
Age 2 27 2 31 +«33 «35 39 41 +43 #45 #47 «49 «#«4'25+#=«63006«(35~=(«4O 45 2 35 45 25 35 45° 
Prem 1980 2090 2210 2340 2480 2650. 2830 3040 3260 3520 3800 4120 45u0 2180 2587 3144 3946 5145 4482 4670 5145 2675 3328 4346 
1910 1677 1781 1895 2018 2150 2311 2480 2675 2878 3117 3374 3664 4003 1873 2264 2797 3562 4703 4150 4307 4703 2363 2980 3912 
1911 1666 1770 1882 2004 2134 2292 2458 2651 2852 3089 3340 3624 3957 1858 2244 2770 3527 4653 4108 4264 4653 2342 2952 3871 
1912 1654 1756 1868 1988 2117 2273 2437 2628 2827 3060 3305 3581 3908 1841 2223 2744 3490 4601 4065 4219 4601 2321 2923 3829 
1913 1642 1743 1853 1971 2097 2252 2415 2604 2797 3026 3268 3542 3861 1825 2201 2715 3452 4548 4021 4173 4548 2298 2893 3784 "U 
1914 1549 1644 1747 1859 1984 2126 2280 2457 2648 2857 3078 3328 3617 1808 2179 2685 3412 4491 3975 4124 4491 2276 2862 3737 y 
1915 1518 1612 1715 1827 1950 2092 2246 2420 2606 2810 3026 3270 3549 1782 2155 2662 3390 4469 3980 4123 4469 2256 2841 3698 ‘e) 
1916 1509 1602 1703 1813 1935 2075 2226 2396 2580 2780 2989 2227 3499 1769 2138 2639 3359 4425 3947 4089 4425 2239 2817 3658 < 
1917 1497 1590 1691 1799 1919 2056 2204 23872 2552 2748 2949 3177 3446 753 2119 2615 3326 4381 3914 4054 4381 2221 2792 3616 ,. 
1918 1486 1577 1676 1784 1903 2037 2181 2345 2523 2714 2908 3131 3393 1741 2100 2591 3292 4337 3878 4018 4337 2202 2767 357 oS 
1919 1475 1565 1663 1768 1885 2016 2158 2318 2489 2673 2865 3083 3338 1726 2081 2564 3256 4292 3842 3980 4292 2183 2739 3530 ep 
1920 1664 1757 1858 1968 2091 2232 2384 2557 2746 2956 3180 3439 3741 1901 2259 2749 3452 4506 3929 4097 4506 2341 2918 3799 2 
1921 1450 1537 1631 1733 1845 1971 2104 2255 2416 2590 2872 2981 3223 1693 2039 2509 3181 4207 3766 3903 4207 2142 2683 3440 
1922 1437 1523 1615 1713 1822 1947 2079 2224 2378 2547 2824 2925 3161 1678 2018 2480 3148 4166 3726 3863 4166 2122 26538 3395 - 
1923 1402 1485 1573 1669 1773 1889 2011 2150 2299 2460 2628 2823 3049 1629 1957 2400 3039 4041 3596 3735 4041 2057 2569 3287 
1924 1355 1427 1502 1589 1683 1784 1892 2015 2146 2290 2457 2645 2956 1606 1930 2360 2959 393 3448 3601 3933 2003 2457 3130 = 
1925 1338 1410 1483 1566 1656 1751 1856 1973 2101 2242 2400 2586 2784 1588 1901 2322 2917 390 3396 3553 3901 1975 2419 3083 
1926 1253 1327 1404 1489 1578 1676 1782 19038 20387 2188 2361 2569 2784 1542 1845 2256 2859 885 3363 3508 3855 1905 2355 3041 
1927 1238 1309 1384 1466 1551 1645 1747 1867 1997 2145 2319 2516 2784 1523 1819 2221 2821 3832 3311 3463 3832 1879 23819 3008 & 
1928 1132 1212 1291 1376 1463 1562 1672 1800 1939 2094 2277 2495 2752 1421 1733 Py 2772 3816 3250 3412 3816 1787 2248 2978 > 
1929 1118 1193 1271 1357 14438 1535 1639 1762 1901 2058 22 2458 2716 1405 1710 2118 2741 3810 3203 3375 3810 1763 2217 2955 
Total Net Costs, — Values and Differences—i0 Year History —Issues of 1919 ™ 
NC $144 152 161 172 184 197 211 245 265 287 311 339 178 213 3: 441 620 393 407 441 221 275 357 
imKCcCyV 89 97 105 114 124 #135 147 60 73 187 202 _ 4 131 168 18 289 397 584 396 395 397 184 232 291 
D 55 55 56 58 60 62 64 67 72 d78 85 106 47 45 45 45 44 ~= 36 —3 12 44 37 438 66 
20 Year 1 Pm of 1909 
(NC 291 308 327 348 370 395 423 454 487 524 565 611 664 340 409 50S 640 &50 749 779 &50 427 534 693 
20: CV 213 230 248 268 = 310 333 355 379 403 426 450 473 320 408 528 705 1000 1000 1000 1000 456 566 688 
D 78 78 79 80 85 99 101 108 4121 #139 161 191 20 1 -25 -65 -150 —251 -—221 -150 -29 -32 -1ll 
- Cash Values in excess of Net Cost. 
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STATISTICAL EXHIBIT 











REPORTS UPON COMPANIES AND ASSOCIATIONS 








to authorize the officers of the Company to prepare appropriate 
Bills to submit to the Legislature petitioning charter amendments 
to permit the reduction of the par value of the Aetna Life and 


AETNA LIFE INSURANCE COMPANY, 
HARTFORD, CONN. 
Asks Permission to Reduce Par Value of Stock 


\t the December meeting 


of the Board of Directors, 


it was voted 


The Disability and Disability Income Benefit rates have been 
increased with the reduction of the new Life rates. The Double 
Insurance rate remains the same. 

All Ordinary Life Policies issued on and after January 7, 1929, 


will be issued at 
tions were made prior 


tl 


ie@ new &r 


to 


ates 
January 2, 


» 


regardless of 


1929. 


whet 


her 


the applica- 


Affiliated companies stock to not less than $10 a share. The direc- 


tors have not definitely decided as to the actual par value to be 
recommended to the stockholders. If the Legislature grants the 
pelition at its coming session the matter will then have to receive 
’16634% vote of the stockholders before it can become effective. 


MERICAN NATIONAL ASSURANCE COMPANY, 
ST. LOUIS, MO. 
Reduces Rates on Ordinary Life and Other Changes 


i'feective January 2, 1929, the Company has materially reduced 
the rates on Ordinary Life Policies. 
1e reduction amounts to $1.03 at age 35—the old rate being 


“92 
to 


. 50 at this age, and the new rate being $21.47. All Guaranteed 
ies on the Ordinary Life Policies remain as heretofore. 


} 


pm” Coupon Policy 
Along with the in of all rates on Ordinary Life Policies, 
the Company has gotten out a new contract known as the Limited 
ayment Life-Coupon Reduction Policy. 


Actuarially, it is a Limited Payment Life Policy paid-up at age 


SO, but by virtue of the 24 coupons issued with the Policy, by 
allowing such coupons to accumulate with the Company, the 
Policy may mature as an Endowment for its face amount at the 


25th year, or it may become a fully paid-up Life Policy 
at the end of a lesser number of years, dependent upon the age 
at issue. At age 35, all coupons being left with the Company to 
accumulate, the Policy becomes a fully paid-up Life Policy at 
the end of the 16th year. 

The annual premium for 


end of the 


each $1,000 Policy issued at age 35 is 
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AMERICAN NATIONAL ASSURANCE CO.—Continued 
$37.41. This premium is payable for 45 years, or until the insured 
reaches age 80. 

The insured may take advantage of the coupons attached to his 
policy and use them in part payment of premiums. If this is done 
he will be required to pay $21.85 in cash annually, which is the 
premium of $37.41 less the coupon of $15.56. 

This may be done beginning with the second and ending with 
the twenty-fifth policy years. The premium on this policy will 
automatically be reduced to $21.85 at the end of the twenty-fifth 
year. 

However, the insured has the option of using the coupons in 
reduction of any premium or of leaving the coupons on deposit 
with the Company to accumulate at compound interest. Any cou- 
pons on deposit may be drawn in cash at any time or used to pay 
any future premiums. 


SAVINGS LIFE INSURANCE COMPANY, 
KANSAS CITY, MO. 
Merges With the 
Equitable Savings Life of Kansas City, Kans. 

k. S. Tiernan, President of the Central Life Insurance Company 
of Fort Scott, Kans., also President of these two companies, 
which were organized and are controlled by the same interests as 
the Central Life. The merger agreement has been approved by 
the Insurance Departments of Kansas and Missouri following a 
hearing held in Kansas City December 28. The consolidated 
company will retain the title ““American Savings Life Insurance 
Company” with its offices at 700 Board of Trade Building. The 
American Savings Life was formerly the Empire Mutual, the con- 
trol of which was purchased recently by Mr. Tiernan and associates. 


AMERICAN 


is 


ATLANTIC LIFE INSURANCE COMPANY, 
RICHMOND, VA. 
New Guaranteed Retirement Income Policy 
This contract may be issued to mature at ages 50, 55, 60 and 65. 
It is on the non-participating basis and provides for a monthly 
income for life, the first payment being made when the annuitant 
reaches the age selected for maturity of the contract. 120 monthly 
payments are guaranteed. <A disability clause providing for waiver 
of premium and a monthly income equal to that payable at matur- 
ity will be issued in connection with these contracts. The premium 
for a $10 monthly income, commencing at ages 55 and 65, are shown 


below : 

Income at Age 55 Income at Age 65 
Age Regular Prem. With Dis. Regular Prem. With Dis. 
25 $30.23 $31.68 $14.47 $16.35 
35 56.94 58.83 24.52 27.13 
45 141.22 143.81 46.17 50.16 


BANKERS GUARANTY LIFE COMPANY, 
DALLAS, TEX. 


Refuses Information 


Since September 22, 1928, we have written this Company a4 
number of times requesting data necessary for our reports but to 


date the Company has refused to furnish us with the information 
requested. 


BANKERS LIFE INSURANCE 
LINCOLN, NEB. 
Adopts Waiver of Premium Provision 
The Bankers Life, which formerly did not issue the waiver of 
premium disability separately, has just adopted this clause. There 
is no limit on the amount of insurance on which the waiver of 
premium benefit may be issued. However, the Company’s limit on 
disability and accidental death remains at $10,000. The waiver 
of premium will not be issued in connection with Term insurance 
nor to women. The same rules govern the waiver of premium 
clause as the disability and accidental death except that it 
issued without limit in amount. The new rider may be attached 
to old policies without the purchase of new insurance but a fuil 
medical examination is required if the policy has been issued over 
sixty days. 


COMPANY, 


is 


BENEFICIAL LIFE INSURANCE COMPANY, 
SALT LAKE CITY, UTAH 


Report of Examination Reviewed 
This company was examined (Convention) as of June 30, 1928 by 











the Insurance Departments of Arizona, California, Idaho, Ui } 
and Wyoming. The report is generally favorable. The eni re 
outstanding stock of the company, with the exception of a i -» 
Shares held by the directors, is owned by the Mormon Chu: )). 
The owners recently announced a very generous concession to lie 
policyholders of the company whereby all policies formerly iss: od 
on the non-participating plan and all policies hereafter issued © j!! 
participate in the excess earnings of the company. The divide: \|s 
to be paid on the issued stock is limited in the future to an amo: nt 
not in excess of 10% per annum on the $250,000 capital. 

The examination report goes into great detail regarding the ra! 
estate holdings of the company. The Beneficial has acqui: |, 
through foreclosure of mortgage loans, quite an amount of ra! 
estate which yields little income. This feature of the company’s 
operations is also fully explained in the quoted comments of ‘hie 
examiners shown below. It is the practice of the company two 
endeavor to write life insurance in connection with mortg.ce 
loans and this feature is fully explained in the report. An exaii 
nation of the death claim register shows that the company is ver) 
liberal in its treatment of policyholders and just claims are paw 
promptly. 

History and Organization 

“The company was incorporated May 10, 1905 and commen 

business in June of the same year with a paid in capital in the 


— 


sum of $100,000 represented entirely by an issue of stock sold at 
par. On June 1, 1912 the stock was increased in the amount ol 
$100,000 and further increased March 14, 1924 in the sum of 
$50,000. 

“As of June 30, 1928 the issued capital stock of the company 


consisted of 10,000 shares of stock with a par value of $25.00 per 
share. Neither the original stock nor either of the increases were 
sold at a premium. No selling commission was paid at any time 
by the company in connection with the sale of its stock. The 
Company's unassigned surplus June 30, 1928, shown in this report 
as $618,258.67, has been derived entirely from business profits. 

“The original Articles of Incorporation of the company created 
a board of 25 Directors. The first Board of Directors elected in 
1905 were grouped by lot to serve as follows: Nine members for 
one year: eight members for two years and eight members tor 
three years. Thereafter succeeding Directors were to be elected 
and qualified for three year terms. Each Director, as then pro 
vided? was necessarily to be the owner in his own right of at least 
one share of stock. 

“This provision remained operative until changed by Amen. 
ment, as one of several Amendments, to the Articles of Incorpora 
tion voted by all the stockholders in a special meeting held January 
30, 1928. For record purposes the resolution adopted by the 
stockholders in this meeting is hereinafter inserted complete. 

“The adontion of the following resolution was moved, seconded 
and unanimously carried: 


Amendment to 
Articles of Incorporation of 
Beneficial Life Insurance Company 


STATE OF UTAH, _ 
COUNTY OF SALT LAKE, a 


“Heber J. Grant, the President, and Axel B. C. Ohlson, ‘lie 


Secretary of the Beneficial Life Insurance Company, a corporati \n 
organized and existing under the laws of the State of Utah, and 


having its principal office and place of business in the City ad 
County of Salt Lake, State of Utah, do hereby certify that on ‘‘\e 
30th day of January, 1928, at 47 East South Temple Street, * 
Lake City and County, State of Utah, at a stockholders meeti: ¢, 
at which meeting all of the issued and outstanding stock of s°'d 
Corporation was present, it was unanimously agreed to am 
the Articles of Incorporation of said company as follows: 

“Article 8 of said Articles of Incorporation shall be amended '°% 
read as follows 


~ 


— 


Article 8 

“The number and kind of officers of this company shall be ‘s 
follows, to-wit: 

“First, a Board of nine directors; 
a First Vice-President: fourth, a Second Vice-President ; 
Secretary ; and sixth, a Treasurer ;—who shall have such autho 
and perform such duties, respectively, as usually appertain 
such officers, or such as may be prescribed by the Board of 
Directors.” 


~ 


second, a President; th’ 4. 
fifth a 
ty 


10 


Continued on page 576 
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New Business Pam For 


Gain for Year.. $125,090,878.00 


A ee ee ee 67,094 
A ae ee Se Te 59,026 
EE ee a 8.068 


December 31, 1928 $1,195,675,940.00 


$329,854,390.06 
204,763,512.00 
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LIFE 


HE year 1928 just closed marks an epochal period 
in the history of the Missouri State Life Insur- 
ance Company. It has been a year of outstanding 
growth and expansion, placing the company in the 
front rank among the leading life insurance companies 


of America. 


With nearly One Billion, Iwo Hundred Meaillion 
Dollars of life insurance in force, covering more than 
60,000 lives, the Missouri State Life is today the larg- 
est life insurance company West of the Mississippi 
River and ranks 14th among the more than 350 Legal 
Reserve Life companies of the United States. 


This rapid growth and expansion of the Missouri 
State Life is the result of definite and calculated forces. 
It is due primarily to intrinsic rightness of policy and 
practice, and as well to the deep personal interest and 
untiring efforts of its Board of Directors, composed 
of some of the country’s greatest leaders in commerce, 
finance and industry. 


This splendid record of achievement contributes a 
firm foundation for the company’s present position and 
is both an inspiration and a guarantee for its future, 


development. It is truly The Progressive Company. 


MISSOURI STATE LIFE 
INSURANCE COMPANY 


Hillsman Taylor, President 


ACCIDENT 


Home Office, St. Louis 


HEALTH - - GROUP 
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PROGRESS SERIES 


In addition to our complete insurance program for 


STANDARD LIVES 


it will be readily appreciated that our splendid service for 


SUBSTANDARD LIVES 


not only materially broadens the agent’s field of prospects but also frequently enables him 
to receive well deserved compensation that would otherwise be lost for his services in 
connection with the most disappointing of all cases—the substandard risk thought to be 


standard when solicited. 


Disability and Double Indemnity are granted in the case of many impairments. 


Applicants Substandard because of 


Occupation—Build—Family History— Physical Condition—Personal History 


are welcomed from our regular agents. 





THE COLUMBIAN NATIONAL 
LIFE INSURANCE COMPANY 


BOSTON, MASSACHUSETTS 
ARTHUR E. CHILDS, President 


Correspondence welcomed by Agency Department 








BENEFICIAL LIFE INSURANCE COMPAN Y—Continued 

“Article 9 of said Articles of Incorporation shall be amended ¢9 
as to read as follows: 

Article 9 

“Directors of the Company shall be stockholders thereof, 
shown by the books of the company, and each shall hold at least 
four shares of the capital stock of the company.” 

“Article 10 of said Articles of Incorporation shall be amended 
by eliminating therefrom the first paragraph of said Article which 
reads as follows: 

“At the first regular meeting of the Board of Directors after 
incorporation, the Directors hereby appointed shall divide them- 
selves by lot into with respect their terms of 
office. Those of the first class, to consist of nine directors, shall 
each hold office until the first annual election in 1906; those of 
the second class, to consist of eight directors, until the annual 
election of 1907; those of the third to consist of eight 
directors, until the annual election of 1908. At each annual elec- 
tion the successors of those directors whose terms shall expire 
in that year, shall be elected to hold for a term three 
vears. and until their successors are duly elected and qualified.”’ 
“Article 11 of said Articles of Incorporation shall be amended 
by eliminating therefrom the third paragraph of said Article, 
which reads as follows: 

“Each stockholder shall be entitled to one vote for each share 


as 


three classes, to 


class, 


ottice of 


of stock which he or she may have in his or her own right, or 
which may be held by him or her in trust for others, and such 
votes may be given in person, or by an authorized agent, or 


proxy,” 
and substituting therefor the following: 

“Each stockholder shall be entitled to one vote for each share 
of stock which may be held by him or her as shown by the books 
of the Company, or which may be held by him or her in trust 
for others, and such votes may be given in person, or by an author- 
ized agent, or by proxy.” 

“Said Article 11 shall be further amended by eliminating therefrom 
the following paragraph : 


by 


“The hold-over Directors and the Directors elect, within thirty 
days after each annual election, shall meet, upon due and sufili- 
cient notice from the Secretary specifying the time and place of 
meeting, and shall choose from their own number a President and 
a first and second Vice-President, and shall appoint a Secretary 


and a Treasurer. The offices of Secretary and Treasurer may 
be held by the same person.” 
so that said Article 11, when amended as heretofore set forth, 


so as to read as follows: 
Article 11 

“There shall be a meeting of the stockholders for the election 
Directors and for the transaction of any other business that 
Shall lawfully come before it on the third Tuesday in February, 
1906, and annually thereafter at such place in said City of Salt 
Lake and at such hour as may be designated the Board ot 
Directors. 


of 


by 


“The Directors shall be elected by ballot, and the persons receiy- 


ing the highest number of votes (provided such number shall 
represent a majority of all votes cast) shall be declared duly 
elected. 

“Each stockholder shall be entitled to one vote for each share 


of stock which may be held by him or her as shown by the booxs 
of the Company, or which may be held by him or her in trust 
for others and such votes may be given in person, or by an author- 
ized agent, or by proxy. 

“Officers, other than Directors, shall hold office during the 
pleasure of the Board of Directors; unless previously they 
shall have been removed or shall have resigned, until the election, 
or appointment, and qualification of the successors, 
provided. 

“Notice 
special 


or, 
as hereinbefore 


of all general meetings of the stockholders, and all 
meetings thereof, except otherwise provided by law 
or by these Articles, shall be given by publication in some daily 
newspaper published in the English language in the City of Salt 
Lake, State of Utah, for a period of not less than ten days—the 
notice to state the hour and place 
special meeting, the purpose thereof.” 


as 


of such meeting, and, if a 
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“Article 12 of said Articles of Incorporation shall be amended 
so as to real as follows: 

Article 12 

“Five members of the Board of Directors shall be necessary to 
form a quorum and are authorized to transact the business and 
to exercise the corporate powers of the Company. 

“The Board of Directors shall have power, without any action 
on the part of the stockholders, to make, alter, amend, or repeal 
by-laws for fully carrying out the purpose of the company. 

“Meetings of the Board of Directors may be held at such place 
outside of the State, or elsewhere within this State than at its 
principal office, as the Directors, by resolution or by-law, may 
provide.” 

“IN WITNESS WHEREOF, we, Heber J. Grant and Axel B. C. 
Ohison, the President and the Secretary, respectively, of the 
BENEFICIAL LIFE INSURANCE COMPANY, have hereunto set 
our hands, and have affixed the Corporate Seal of the Corporation, 
this 10th day of February, 1928; 

Signed Heber J. Grant, 
Axel LB. C. Ohlson. 

“The above amendments after being properly certified were filed 

with the Secretary of State of Utah and became effective. 
Real Estate 
Book Value $965,370.40 

“The real estate consists of the property, in Salt Lake City. 
Utah, purchased for Home Office site, and 121 properties acquired 
by foreclosures of mortgage loans. Seventy-five of these have 
been sold on contract. 

“The properties are carried on the books at cost, which is made 
up of the principal of the loans, plus charges and accrued interest 
to date of foreclosure. On October 1, 1927 this system was 
changed somewhat and properties taken into real estate since then 
do not include the interest to date of foreclosure. 

“The following schedules, show the properties by States and 
Classes, and are made up of the book value of real estate unsold 
and the unpaid balances of the contracts of sale: 

All Real Estate 
H me Office Property, $183,333.33 


POCMOTEIOD, CHOOT, GE POTOGND ccccccccccccccccccesecs $365,490.54 


Properties, sold on contract, 75 parcels ............ 416,546.23 
266 ceeded dened ade ehb bes ee mee $965,370.40 
By Classes 
Class Number Amount 
Pee GOO WOOT oc cccccctccccccccc ] $183,333.33 
Mercantile Buildings .................. 4 57.134.66 
SE Ee a Pe ee a 1D 48,145.32 
OPT TT OCT TTT TTT ee 2 25,672.23 
Pt Ce ivOsdiiseniednddaenneds éaceaue 2 3,926.06 
CC ee ee eee gS 647,158.80 
Vd eee ee hte eee kee aad 122 $965. 370.40 
By States 
State Number City Property Number Farms 
Idaho 14 $70,671.49 60 $376,198.84 
Utah 6 919.364.36 33 156,183.25 
Wvyoming » | @eeceeme y 93,131.77 
California 2 24,058.14 a eer 
Colorado a ° ieeeeeas 2 3,951.00 
Canada ~ °° wsennaken 3 21,811.55 
Total 22 $314,093.99 100 $651,276.41 


“This Company. like most other Western companies has acquired 
through foreclosure of mortgage loans a number of parcels of real 
estate, mostly farms, which vield little, if any income. In fact the 
majority are a cause of considerable expense in addition to the 
lack of interest on the amount so invested. 

“The Company has made serious efforts to dispose of the proper- 
ties and has sold many on contract, and also a few for cash. 
Those sold on contract have generally speaking, been sold on 
most liberal terms. And in many instances there has not been 
sufficient paid on the contracts to justify the examiners in express- 
ing an opinion that these contracts will eventually be paid. 

“To provide for any of these contracts not being paid the 
Company has voluntarily set up as a liability, a contingent 
fund of $15,000 to provide for the depreciation of the properties, 
should it be necessary to cancel any of these contracts, and the 
properties be taken back into real estate account. (The contracts 
of sale are more fully discussed in another article in this report) 








BEST'S INSURANCE NEWS (Life Edition) 57 











OU will like our liberal 

first-year and renewal 
commission contract direct 
with the home ofhce. It 
gives you the right to sell 
men, women, and children 
real protection on a low-cost 
participating or non-partici- 
pating basis. Just glance 
over this list and then ask for 
further information: 





Home Office Bldg. 


Participating — Non-Participating — Sub-Standard— 
Preferred Risk—Pay-Roll Deduction—Monthly Pre- 
mium—Policies for Women—Child’s Educational— 
Juvenile Policies—6% (Guaranteed Income—Life In- 
come—Modified Life—Low-Cost Term—Double In- 
demnity—Disability Income—Premium Waiver—5% 
on Policy Proceeds—“Age Limits” 1 Day to 65 Years. 


JEFFERSON STANDARD 
LIFE INSURANCE COMPANY 


(GREE NSBORO, 
North Carolina 


JULIAN PRICE, 
President 














Real Estate Unsold 

“There are torty-six properties carried in the real estate account 
that have not been sold. Some of these have been held three 
and four years and although efforts have been made to sell the 
same, they have not been disposed of and the question arises as to 
whether or not these have a market value equal to the book 
value (cost). 

“It is possible this could best be determined by independent 
appraisements made for the examination. However as the proper- 
ties are mostly farms and the locations scattered, appraisements 
would take considerable time and much expense, and as appraise- 
ments of farm properties are as a rule somewhat unsatisfactory 
due to the fact that it is very difficult to obtain an actual market 
value for this class of property, it was felt by the examiners that 
the following method is a practical way to arrive at a fair valua- 
tion at which these unsold properties are to be shown as assets 
in the financial statement in this report. 

“A conference was held between the examiners, several of whom 
are familiar with local conditions and have a general knowledge 
of land values in the sections of the country in which the proper- 
ties are located, and the following officers of the Company: 
Cannon, Vice-President, E. T. Ralphs, General 
Stohl, Manager of Loan Department, and 
Appraisements on file were 


“Mr. George J. 
Manager, Joseph N. 
Leo E. Penrose, Assistant Secretary. 
reviewed, and the opinions of those who had actually seen the 
properties were presented, and after due consideration of all the 
information furnished it was mutually agreed that the properties 
in question be allowed as assets to the amounts as shown in the 
following schedule. 

“A number of the properties on which there was evidence that 
a sale could be made in the near future at book value or more 
were not depreciated. Properties acquired since January 1, 1927 
were also allowed at book value, as it is thought the Company 
should be allowed a little more time to dispose of these, before 
placing them on a list of properties to be depreciated. 

“The amount of depreciation as shown by the schedule amounts 


Continued on next page 
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BENEFICIAL LIFE INSURANCE COMPANY—Continued 
cO $589,139.89 which amount is deducted under assets not admitted 
in the financial statement in this report, which is of June 30, 
1928. The Company has agreed to make this depreciation in its 
records before closing the books for the current year. 

Home Office Property 
Book Value $183,333.33 

Parcel No. 1. Home Office Site, this is an undivided one-third 
interest in a piece of property, 109.47 ft. on Main Street and 
158.43 ft. on First South Street, being the Southeast Corner of 
First South and Main Streets, Salt Lake City, Utah, purchased in 
the early part of 1920 as a cost for the one-third interest of 
$183,333.33, at which amount it is carried on the Company’s books. 
The deal for the purchase of this property was made about the 
latter part of 1919, the purchase price agreed upon being $550,000. 
Each of the following was assigned a one-third interest: Heber J. 
Grant as Trustee-in-Trust for the Church of Jesus Christ of 
Latter-Day Saints; the Beneficial Life Insurance Company of Salt 
Lake City, and the Utah Home Fire Insurance Company of Salt 
Lake City, each paying a like amount for their one-third interest, 
$183,333,33, or a total of $550,000.00. The property stands in the 
name of Beneficial Life Insurance Company, the Utah Home Fire 
Insurance Company, and the Zion Securities Corporation (a holding 
corporation for the Church of Jesus Christ of Latter-Day Saints). 
Each with an undivided one-third interest. This property was 
purchased with the intention of erecting a modern office building 
to be the Home Office Building of the Beneficial Life Insurance 
Company and the Utah Home Fire Insurance Company, and to be 
an office building for insurance interests in general. Owing to 
conditions in this city since the time of the purchase of this 
property in 1920 it has not been thought advisable as yet to erect 
the building. Upon the property are a number of old buildings. 
The last of these was erected in 1890, the one before that in 1887, 
and the others are more than forty-five years old. Whil these 
buildings are of very doubtful value from a salvage point of view, 
consideration must be given to the fact that owing to their most 
desirable location in almost the center of real estate values ot 
Salt Lake City they have a good earning power. The net returns 
for the last five years were as follows: 1923, 5.00; 1924, 5.5%; 
1925, 5.39% : 1926, 4.59 ; 1927, 4.5%. 

“For the purpose of the examination in 1925, an appraisement of 
the property was made by a joint committee, appointed by the two 
Companies interested, the Utah Home Fire Insurance and the 
Beneficial Life Insurance Companies and the examiners. This com- 
mittee was composed of Mr. Claude Richards, prominent real estate 
man of Salt Lake City, the Hon. John W. Walker, the Commis- 
sioner of Insurance of the State of Utah, at that time, and Mr. 
Fr. W. Cope, examiner representing the Utah Department on the 
examination. This Committee after a thorough and careful exam- 
ination during whilch information was obtained from many sources, 
arrived at the valuation for the property as $491,055.00 which is 
$58,945.00 less than it was purchased for in 1920 by the three dif- 
ferent interests that now each own one-third of it. Later in 1926 
the Company presented evidence in the form of sales made in the 
vicinity that appeared to justify a value of at least as much as 
had been paid for the property ($550,000.00) by present owners. 
Bastd upon this new information the present Commissioner of 'n 
surance of the State of Utah, the Hon. John G. McQuarrie, author 
ized the Companies to use the value of $550,000.00 for the property, 
and therefore since that time the Company’s one-third interest has 
been allowed at the book value $183,333.33, and is so shown in the 
financial statement in this report. 

Mortgage Loans 
Book Value $3,370,910.41 
“There are 10183 loans with interest rates from 6% to 8%. In 


the schedules that follow the loans are shown by States and 








Classes, 
By States 

State — City Loans—— -—Farm Loans-——~ 
Arizona 1 loan $2,457.02 5 loans $26,236.34 
California 19 loans 318,924.91 > = 0 
Idaho 40 ” 130,955.94 150 - 512,564.39 
Nevada > * 0 _ = 2,600.00 
New Mexico > © 0 1 - 5,760.01 
Utah 561 “* 1,585,090.32 aC 740,108.35 
Wyoming > = 0 5 °° 41,729.36 
Canada » = 0 5 = 4,453.77 

Total 621 ” $2,037,458.19 392 “  $1,333,452.22 
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By Classes 
Loans Amount 

DE sstodetasecunsddbsecnnese 392 $1,333,452.22 
PE cud éecdeobecé beubane 574 1,179,960.90 
Mercantile Buildings .......... 37 527,948.12 
SE CD pce nndnvontveces 2 172,500.09 
Apartment Buildings .......... 3 96,000 06 
Warehouse Buildings .......... 2 38,498.11 
Ge en “enncnesc wT TTTT Te TTT 1 10,000.00 
BED. HE occcseccecececs 1 8,000.60 
SE EE Socesveccesser l 4,551.06 
Dt? esatetcisnecavendéess 1,013 $3,370,910.41 


“The important papers in connection with the mortgages were 
checked in detail and found to be exceptionally well kept and 
handled. Each document is kept in the same order, in a special 
made folder which is large enough to allow the papers to be filed 
flat, and as the first class papers are separated from the corres- 
pondence, the work of checking this large number of loans was 
greatly expedited by this efficiency. All the necessary documents 
pertaining to each loan were found or accounted for. 

“The overdue interest on all mortgages on June 30, 1928, was 
$56,792.83 and the accrued interest $43,230.16, a total of $100,022.99. 
The principal item in the overdue interest account is $8,837.52 on 
the Merrill Nibley loan of $36,823.58. During the course of the 
Examination the Company received a deed to the property mort- 
gaged and the loan has been transferred to real estate account. 

“The balance of the overdue interest $47,955.31 is on 404 loans, 
of this $21,067.73 has been paid since the date of the Examination, 
June 30, 1928. 

“Most of the loans are what are known as small loans, that is, 
less than $5,000 and many are on the monthly installment basis. 
There are several loans that might be considered large for a Com- 
pany of this size. 

Mortgage Loans in Process of Foreclosure 

“There are eleven loans now in process of foreclosure. The 
following schedule contains a brief description and amount of the 
loans involved. 


Number Description Amount 
920 Farm S880 acres, Bonneville Co., Idaho $36,823.58 
761 Farm 20 acres, Box Elder Co., Utah ..... 1,376.90 
1315 Karm 21 acres, Bingham Co., Idaho ...... 4,687.28 
U.I. 158 Farm 40 acres, Utah Co., Utah ........... 2. 789.05 
U.I. 148 Farm 30 acres, Utah Co., Utah ........... 2,798.03 
308 Farm 480 acres, Apache Co., Arizona ..... 1,653.22 
1572 Residence, Salt Lake City, Utah .......... 2,742.53 
1444 Residence, Mar Vista, California .......... 3,532.41 
1639 Store Building, Mar Vista, California ..... 2 606.24 
1824 Residence, Salt Lake City, Utah ........... 3,005.31 
1761 Residence, Salt Lake City, Utah ........... 3,715.75 

ee ee Pee $64,730.30 


Life Insurance in Connection with Mortgage Loans 

“Kor many years it has been the custom of the Company, and 
still is, to write, whenever possible, life insurance in connection 
with the mortgage loans, and while it does not appear that it is 
an absolute requirement that the borrower or some of his kin 
take life insurance, there can be no question but what it is strongly 
sought and has been written in connection with many of the loans. 

“While the Examiners are not prepared to state that the writing 
of life insurance in connection with a loan has influenced the 
making of the loan, it is apparent that the question of life insur 
ance may have had considerable bearing on certain of the loans as 
will be noted in the article on California loans in this report. 

“Commissions on such insurance are paid, as far as the records 
show to the agents or to officers and employees of the Company 
writing the business as authorized by a resolution of the Executive 
Committee passed March 29, 1926 which reads as follows: 

“*After due consideration the Committee decided that all officers 
and employees, except Manager Stohl, may receive commission on 
all insurance written by them personally whether in connection 
with real-estate loan or otherwise.’ 

“As of June 30, 1928 there is an item on the ledger $8,089.22 for 
premiums on life policies which have been credited to premium 
income account and are chargeable to various mortgage loans if 
not paid. As these premiums are on policies written in connection 
with mortgage loans, and are secured by the mortgages as provided 
for in the above quoted paragraph from the mortgages, they are 
allowed as an asset in the Financial Statement in this report. 
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California Loans 
ere are a number of loans in Southern California that call 
for « mmment. The records show that all these loans were presented 
to te Company by one of the Company’s agents who resides at 
Mar Vista, a settlement included in the limits of the City of Lous 
Ang: es, California. Most of the loans in question are on proper- 


‘Hties . cated in or near Mar Vista. Two large loans to be mentioned 


are «1 Santa Monica, California, a city not far from Mar Vista. 

“IT ce insurance was written in connection with these loans for 
appr ximately the amount of the loans, and the commission on 
the. me paid to or credited to the agent who presented the loans. 
The ame agent in some cases also appraised the properties. 

“T.e Company does not seem to have taken the usual precautions 
to poteect itself in making these loans, and in many cases there 
are } ot even appraisements on file showing the value of the prop- 


Bertie mortgaged nor has any consideration been given on the loans 


in S: ata Monica to the securing of earthquake insurance which is 
gene: ally considered necessary on loans on buildings in California. 


Death Claims 


' examination of the death and other policy claim files reveals 
that the company is fair and liberal in the treatment of policy- 


"" 





holders. Claims are paid promptly upon the receipt of proper death 
.* . . . 

caim papers. No evidence exists of any disposition to take un- 

reasonable advantage of technical defenses. 


Conclusion 
“Your Examiners are convinced after a thorough investigation 
into the affairs of the Company that it is in a sound financial con- 
dition: that it has a substantial capital and surplus for the pro- 
rection of all policyholders; that the Company is conservatively 
mana ced, and that its overhead expense is unusually low.” 


BERKSHIRE LIFE INSURANCE COMPANY, 
PITTSFIELD, MASS. 


New Preferred Risk Policy 


The rates for the new preferred risk contract which is issued 





nunits of $5,000 between ages 20 and 55 and the endowment at 8&5 
vhich takes the place of the company’s ordinary life, now discon- 
finued, are shown here. 


Preferred Risk Life—$,5000 
30 3D 40 . 


\ge 20 25 455 50 55 
tee. Pr. $77.50 $86.85 $98.85 $114.50 $135.15 $163.00 $201.20 $253.75 
Vith : 

W.P. 79.00 88.65 101.65 117.80 138.85 168.10 208.70 265.45 
D. I. 86.80 97.65 111.55 129.65 153.65 186.00 230.90 294.05 


Endowment at 85 
eg. Pr. $18.07 $20.22 $22.95 $26.48 $31.13 $37.36 $45.87 $57.61 


We Fe 18.39 20.61 23.42 27.08 31.91 38.43 47.42 60.01 
D. I. 19.95 22.41 25.52 29.55 34.87 42.01 51.86 65.73 


CENTRAL LIFE INSURANCE COMPANY, 
CHICAGO, ILL. 


Control Purchased 

Alfred MacArthur, former home office general agent for the 
ational Life of the U. S. A., recently purchased the controlling 
hlerest in this company. W. H. Hinebaugh will continue as presi- 
ent ond S. B. Bradford as secretary. Charles Nadler and E. W. 
burrows have sold their interest to MacArthur and they will retire 
rom the management of the company. Mr. MacArthur becomes 
rst -ice-president. R. FE. Irish, ageney director of the Bankers 
eser.e Life and formerly associated with MacArthur, will be 
lecte'' a viee-president. It is the intention of the new interests 
' co tinue the company as a going institution and no merger 
ropo ‘tien is being considered. 





CENTRAL STATES LIFE INSURANCE COMPANY, 
ST LOUIS, MO. 


New Disability Ulause—New Policies 
The Central States has recently announced its adoption of a 90 
ay ¢c ,use and has also added an Endowment at Age 60 policy; 
So © Semi-Paid Up at 70 policy, which is a Continuous Payment 


Continued on next page 














Home Office 


PEOPLES LIFE INSURANCE CO. 


FRANKFORT, INDIANA 
“THE FRIENDLY COMPANY” 
Insures All Ages 1 to 60 Inclusive 


Opportunities in 
Indiana, Illinois, Ohio, Michigan, Ten- 
nessee, Arkansas, Iowa, California and 
Texas 























Another Forward Step 





COMPLETELY REVISED POLICY FORMS 





NEW OWNERSHIP, BENEFICIARY 
and ASSIGNMENT PROVISIONS 








leave no doubt of the rights of the 
various parties who may have an. 
interest in the policy. 





A PLAIN ENGLISH POLICY 


that will particularly appeal to the 
conscientious life underwriter. 


Also a new LOW COST 
PREFERRED RISK POLICY 





Write for information 


PHILADELPHIA LIFE INSUR. 
ANCE COMPANY 


111 N. Broap STREET PHILADELPHIA, PA. 
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CENTRAL STATES LIFE INSURANCE CO.—Continued 
contract issued in units of $2,000 to Age 70, which becomes paid-up 
for $1,000 when that age is attained. The Paid-Up policy of $1,000 
may be exchanged tor a participating Paid-Up policy for an equal 


amount. The rates for the new contracts are shown here: 
Endowment at Age 60 
Age 20 25 30 35 40 
Reg. Pr. $18.92 $22.27 $27.18 $33.83 $43.98 
With W. P. 19.03 22.42 27.38 34.10 44.37 
With M. L 19.99 23.53 28.66 35.60 46.19 
Semi-Paid-Up at Age 70—$1,000 

Reg. Pr. $13.38 $14.93 $16.94 $19.60 $23.25 
With W. P. 13.47 15.05 17.10 19.81 23.55 
With M. I. 14.53 16.28 18.53 21.49 25.58 


CHICAGO NATIONAL LIFE INSURANCE COMPANY, 
CHICAGO, ILL. 
Reinsures Business of the 


Public Life Insurance Company 
The business of the Public Life, which had been the object of a 


great deal of controversy prior to its receivership, has been taken 
over by the Chicago National Life after its bid for the business. 
It is understood that the Interstate Life Insurance Company, re- 
cently organized in Chicago, also bid for the business. The Chicago 
National’s bid was $332,000 with certain additions for other securi- 
ties, the value of which was to be determined later. The reinsur- 
ance contract has not as yet been submitted to the Illinois Insur- 
ance Department for approval but it is certain that a lien will 
be imposed on the Public Life’s policies. 

As this issue went to press we received a copy of the examina- 
tion report which had been delayed for some time. The state- 
ment filed by the examiners contains a number of changes from 
that filed the Company of December 31, 1927. Extracts 
from the report show: Admitted Assets, $1,196,177; 
Non-Admitted Surplus $3,239. 


by as 
examiners’ 
$32,098 ; 


Om, 


CITIZENS LIFE INSURANCE COMPANY, 
HUNTSVILLE, ALABAMA 
Additional Information 

This Company, when it first reported to us, informed us that it 
had reinsured approximately $25,000,000 of Ordinary business. Upon 
investigation we find that this not all Ordinary busi- 
ness but that only $10,000,000 was on that basis. This was pur- 
chased from the Southern Insurance Company. Approximately 
$10,500,000 has been acquired from the Citizens Life Insurance Com- 
pany of Mountain Grove, Mo., the Interstate Insurance Company 
of Mountain Grove, Mo., Physicians Life Insurance Company of 
Little Rock, Ark. and the Physicians Life Insurance Company of 
Waco, Tex. The reinsured from these companies is not 
Ordinary but Stipulated Premium or Assessment business, the 
amount reinsured from each company being as follows: Citizens 
Life, $146,700: Interstate, $959,400: Physicians Life (Tex.), $4,752,- 
000; Physicians Life (Ark.), $4,851,000. We have no information 
regarding the Interstate Life but we reported upon the Physicians 
Life of Little Rock in the October, 1928 and January, 1929 editions 
of this paper and information was given regarding the Citizens 
Life of Mountain Grove in previous reports upon the Citizens Life 
of Alabama. We are printing below a copy of the reinsurance con 
tract between the Physicians Life Insurance Company of Little 
Rock and the Citizens Life of Alabama. We are informed that the 


business is 


business 


reinsurance contracts with the other companies are identical in 
form. 
Contract 

THIS AGREEMENT made and entered into this ...... day of 
piihehbeeeeeeken 1928, by and between the PHYSICIANS LIFE 
INSURANCE COMPANY, of Little Rock, Arkansas, hereinafter 
called the Insuring Company, and the CITIZENS LIFE INSUR 
ANCE COMPANY, of Huntsville, Alabama, hereinafter called the 


Reinsuring Company, witnesseth : 

It is mutually agreed that the Insuring Company may apply to 
and obtain reinsurance from the Reinsuring Company in the fol 
lowing manner and upon the following terms and conditions. 

1. The Reinsuring Company agrees to reinsure all of the risks 
which upon examination it deems physically and morally accept- 
able. 

29 The Insuring Company agrees to submit each and every ap- 
plication for insurance which it is now carrying and which it 
hereafter accepts on standard bases, to the Reinsuring Company) 
for reinsurance at the cost as provided in paragraph five hereof. 

8. The Insuring Company shall submit to the Reinsuring Com- 

pany, a written application for reinsurance on each risk it accepts 














together with original application for examination or inspec tio, 
which blank shall be mutually agreed upon as to the form and sha! 
be executed by the President and Secretary of the Insuring Coy 
pany. LKach application shall be completely filled in to giv: thy 
date and information thereon called for. 

4. The Reinsuring Company shall immediately notify th» Iy 
suring Company of its decision on any application submitted to +f 
and if such Reinsurance is accepted, the liability of the Rein» uring fi 
Company shall begin simultaneously with that of the Insuring Coy. & 
pany. It will not reinsure any policy, the principal amount 
which is in excess of Five Thousand ($5,000.00) Dollars, exee ot op 
a special examination, but this amount may be increased as nuty 
ally agreed upon. The reinsurance shall be carried for nine-\ ent): 
of the amount in the face of the policy except as hereinafter prof 
vided. 


o. The reinsurance issued under this agreement shall be on , 
one year renewable term plan with premium charge of the ne 


American three per cent table, attained age plus twenty per cent 
but special rates may be arranged on preferred or sub-standard 
risks. The reinsuring Company reserves the right to reduce « ’ 
increase the rates as herein provided on any renewal date of thisff 
contract should the mortality experience warrant such a chanye 

6. The reinsurance premium for the first policy year shall le 
payable in advance and upon the premium due dates stated in the 
policy. Renewal reinsurance premiums after one year, shall be paid 
within 35 days from the premium due dates stated in the police 
or the reinsurance will automatically cease. All payments for pre 
miums must be forwarded to the Reinsuring Company within te 
days after collection, by the Insuring Company. The Reinsuring 
Company shall be liable hereunder for the amount of liability cov- 
ered thereby in the same manner as the Insuring Company and 
whenever a claim shall be made upon the Insuring Company, it 
shall be considered as a claim upon the Reinsuring Company iy 
proportion to its liability. Provided, however, all claims shal 
before payment by the Insuring Company be approved by the 
Reinsuring Company. Any claim may be contested or compromise 
at the suggestion of the Reinsuring Company and the Reinsuring 
Company shall participate in the reduction by such contest or com 
promise in its proportionate amount of such deduction. The cos 
of contesting or compromising any claim shall be borne by ea 
Company in proportion to the respective net amount of risk hell 
by each on the claim in question. The expense of an adjuste! 
any attorney shall be a part of the compromising | 
adjusting a claim. 

7. In ease any question or dispute arises between the Insuri! 
Company and Reinsuring Company, relative to any transzctio 

























expense of 









under this agreement, such questions shall be referred to thireg™,, 
arbitrators to be chosen among officers of Life Insurance Co! 





panies—one of such arbitrators shall be chosen by the Insuri 
Company, and one by the Reinsuring Company and the third s 
be chosen by the two arbitrators first provided for. This acre 
ment shall be interpreted an honorable engagement ani 
merely as a legal obligation, and the decision of these arbitrat 
shall be final and binding upon both parties thereto. 

8. This agreement shall continue for a period of twenty yea! 
from the date hereof, unless terminated by mutual consent. 

9. The Reinsuring Company may at any reasonable time ex 
at the Home Oftice of the Insuring Company, all books and recor! 
pertaining to the Reinsurance affected under this agreement «r ¢ 





— 





— 


as 








Insuring Company may examine the records of the Rein url 
Company affecting their reinsurance. The Reinsuring Cor pa! 





may direct the management of the Insuring Company to the 
it may deem expedient to guarantee the fulfillment of this co) ‘rac’ 







10. The Reinsuring Company does hereby agree to _ re nsw 
ninety (90) per cent of the liability of the Insuring Compa y | " 





the same terms and conditions and subject to the same da 





as now carried by said Insuring Company. 
11. This contract is made subject to any ruling 
the Insurance Departments of Arkansas or Alabama. 





laid down 
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5 Seepe “tee CONNECTICUT GENERAL LIFE INSURANCE 
‘m and shall MPANY, 
—— —— HARTFORD, CONN. 
— Asks Permission to Reduce Par Value of Stock 
tify the In Ou January 10, at a Board of Directors meeting, a vote was 
mitted to »@passc | instructing the officers to introduce a Bill in the Connecti- 
e Rein: uring yet ‘gislature amending the Company’s charter so as to permit 
suring Cop. rection in the par value of the Company’s shares from $100 
| amount oo RU less than $10 per share. So far no decision has been made as 
S. except onto th actual reduction in the par value of the shares. 
ed as uty Non-Medical Limits Increased 
nine ‘enths@ Ar 9 eonference of general agents and branch managers of the 
pinatter pro-Beonn ctieut General at the Home Office on January 15th, announce- 
ment was made of an extension of the Company’s non-medical pro- 
all be on iframn. After favorable experience with non-medical insurance 
of the net cueo under group and salary savings insurance plans and to policy- 
ity per cet Boiders recently examined, the Company now offers non-medical in- 
sub-standanBurance to the general public up to age 45 in amounts to $10,000. 
o reduce “B\noijer application for $10,000 may be considered after a lapse of 
date o! thifiwo ,ears. Applications will be received only from experienced 
h a chanseBvents especially licensed for the privilege. 
ear shall be Specking of the new program, Vice President Bulkley said that 
‘tated in theBortain factors in production cost had probably not received the 
shall be paidome attention from insurance companies that they had received 
nh the police, manufacturing and other lines of business. Questions of lessen- 


ents for 
y within te 
e Reinsuring 
liability 


PeHing the insurance turnover, costs of collecting small premium units 
ind where profit ceases and loss begins, all must be solved if insur- 


ince companies are going to keey pace with their competitors in 
CO*\- 


ther lines. Non-medical insurance is one effort toward greater 
ompany a0dBictribution and lessened cost. 
Company, After reviewing the development of non-medical insurance in 
Company “Hronada and this country and outlining the Company’s experience 
claims shall nder group and salary savings policies and with old policyholders, 
oved by L. ie said, “The question of selection has been largely eliminated in 
Compromise) of the various non-medical plans we have used, and the results 


e Reinsuring 
ntest o1 


ve believe to have been entirely satisfactory, although the time and 
mounts have been too limited as yet to warrant a careful investi- 


COU 


n. The cation. The more we have studied the whole question of costs, 

ne bj a iowever, the more we became convinced that the small units ut 
of —_ ~~ ollection present a more serious problem than was generally 

adjustel ‘Becocnized and unless these were controlled, they would carry a 

promisins “Moss rather than a profit both to Company and agent. The non- 

_ @uedical, therefore, if confined to offers of one or two thousand did 

_ wears ot seem to us desirable. So we waited until there was evidence 
transictlliot it eould be offered in substantial amounts without undue 

red to thHhincer of selection against the Company. v 

urance Col 

the Tnsutl  CONNECTICUT MUTUAL LIFE INSURANCE 
This acre COMPANY, 

ent and ft HAR rFORD, CONN, 

e arbitrat Declares 20% Special Dividend 


This Company, in announcing its dividend distribution for 1929, 
twenty yeang®eclares a 20% extra dividend payable during the year 1929. This 
nsent. ‘in addition to its regular scale, which is maintained. 
time ex: mil —— 

s and r - COSMOPOLITAN LIFE INSURANCE COMPANY, 

— CHICAGO, ILL. 

tig re : Report of Examination Reviewed 

to the oxtet Thi. company was examined as of September 30, 1928 by the 

this con 'ra isurenee Department of Illinois. As this issue goes to press we 
to re nsu@e® /! formed that the Interstate Life Insurance Company of Chi- 
Company | ico, reported upon in the December Life News, has purchased 
ame de ‘enseqgent! of this company. The examination report, dated October 

.» 19°98, shows a number of unfavorable conditions. In referring 
aid down tm the poliey exhibit of the company the examiners stated that the 

‘cor’. from which that exhibit was prepared were unreliable and 

hat | ere appeared to be no convenient means of checking it. The 
a Min nts of the examiners, printed below, regarding the death 

laim. are particularly interesting as is also the account of the 
hihi olen securities held by the company which were disallowed as 
dmit'od assets by the examiners. Other details regarding these 
ee: mds were published in prior issues of this paper under the head- 
if © the Guaranteed Equity Life Insurance Company, which was 
nder the same management as the Cosmopolitan. The criticism 
a ates ' @f tho examiners contained in the last paragraph of the printed 

Por’ shown below, is also of interest. Extracts from the state- 

wane aaa *nt .s of September 30, 1928 are shown here: 
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MORE BUSINESS—another income 


Another protection to 
write in an almost virgin 
field. Agents may in- 
crease their income and 
round out their service 
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defense against infringe- 
ment claims is found un- 
der these new broad 
forms of contracts. 
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do not practice 
Our contract fur- 
nishes funds for the use 
of the attorneys of our 
contract holders. 
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AMERICAN PATENT PROTECTION 
CORPORATION 


Suites 1801-1805 and 1811-1813, 551 Fifth Avenue, 
New York, 


C. H. REMINGTON 


President 























Telephones: Vanderbilt 10381-10382-10383 
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ws ye My 5 
Total Admitted Assets ........... 131.906 
Se EE aencneccsaceseesesaeon 12.882 
RT Rak eb ea iene Ores eee a 100,000 
4.004 a4enduk bbe vedeunsebens 6.591 


* Of this amount, $10,000 was paid in death claims and $7,200 as 


salaries of officers. The remainder was made up of other expenses 
for printing, taxes, ete. 

Chicago, October 22. 1928 
Hon. H. U. Bailey, 
Director of Trade and Commerce, 
and 
Ilon. George Huskinson, P 


Superintendent of Insurance, 


Springfield, Tl. 
Sirs: 
Pursuant to your instructions an examination has been made of 


the condition and affairs of the Cosmopolitan Life 
pany located at 32 West Randolph Street, 


Insurance Com- 


Chicago, Illinois. In this 


examination, report of which is submitted herewith, Messrs. L. G. 
Keelen and Alvin Borchardt assisted. 
History 

The charter of this company was approved July 9, 1925, and i! 

commenced business October 21, 1926 with paid in eapital of $100,- 


000.00 and surplus of $60,000.00. 
of par value $25.00 each, 
$200,000.00, from which 


The stock, consisting of 4000 shares 
was sold at $50.00 per share on a total of 


was disbursed the 


20 per cent allowed Ty 
statute for promotion and organization expenses. leaving net sur- 


plus at commencement of business of $60,000.00. The company was 
organized under the [Illinois Legal Reserve Life Act of 1869 to Jo 
the business of life insurance on the legal reserve plan. 


Scope of Examination 
The last examination of the company by 
made as of December 31, 1927 


your Department was 
and the present examination covers 


Continued on next page 
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CENTRAL STATES LIFE INSURANCE CO.—Continued 
contract issued in units of $2,000 to Age 70, which becomes paid-up 
for $1,000 when that age is attained. The Paid-Up policy of $1,000 


may be exchanged tor a participating VPaid-Up policy for an equal 
amount. The rates for the new contracts are shown here: 
Endowment at Age 60 
Ace 20 25 30 3D 40 
Reg. Pr. $18.92 $22.27 $27.18 $33.83 $43.98 
With W. P. 19.03 22.42 27.38 34.10 44.37 
With M. L 19.99 23.53 28.66 35.60 46.19 
Semi-Paid-Up at Age 70—$1,000 

Reg. Pr. $13.38 $14.93 $16.94 319.60 $23.25 
With W. P. 13.47 15.05 17.10 19.81 23.55 
With M. L. 14.53 16.28 18.53 1.49 25.58 


CHICAGO NATIONAL LIFE INSURANCE COMPANY, 
CHICAGO, ILL. 
Reinsures Business of the 
Public Life Insurance Company 

The business of the Public Life, which had been the object of a 
great deal of controversy prior to its receivership, has been taken 
over by the Chicago National Life after its bid for the business. 
It is understood that the Interstate Life Insurance Company, re- 
cently organized in Chicago, also bid for the business. The Chicago 
National’s bid was $332,000 with certain additions for other securi- 
ties, the value of which was to be determined later. The reinsur- 
ance contract has not as yet been submitted to the Illinois Insur- 
ance Department for approval but it is certain that a lien will 
be imposed on the Public Life’s policies. 

As this issue went to press we received a copy of the examina- 
tion report which had been delayed for some time. The state- 
ment filed by the examiners contains a number of changes from 
Extracts 


that filed by the Company as of December 31, 1927. 
from the examiners’ report show: Admitted Assets, $1,196,177; 
$3,239. 


Non-Admitted $32,098; Surplus 


CITIZENS LIFE INSURANCE COMPANY, 
HUNTSVILLE, ALABAMA 
Additional Information 

This Company, when it first reported to us, informed us that it 
had reinsured approximately $25,000,000 of Ordinary business. Upon 
investigation we find that this business is not all Ordinary busi- 
ness but that only $10,000,000 was on that basis. This was pur- 
chased from the Southern Insurance Company. Approximately 
$10,500,000 has been acquired from the Citizens Life Insurance Com- 
pany of Mountain Grove, Mo., the Interstate Insurance Company 
of Mountain Grove, Mo., Physicians Life Insurance Company of 
Little Rock, Ark. and the Physicians Life Insurance Company of 
Waco, Tex. The business reinsured from these companies is not 
Ordinary but Stipulated Premium or Assessment business, the 
amount reinsured from each company being as follows: Citizens 
Life, $146,700: Interstate, $959,400: Physicians Life (Tex.), $4,752,- 
000: Physicians Life (Ark.), $4,851,000. We have no information 
regarding the Interstate Life but we reported upon the Physicians 
Life of Little Rock in the October, 1928 and January, 1929 editions 
of this paper and information was given regarding the Citizens 
Life of Mountain Grove in previous reports upon the Citizens Life 
of Alabama. We are printing below a copy of the reinsurance con 
tract between the Physicians Life Insurance Company of Little 
Rock and the Citizens Life of Alabama. We are informed that the 


reinsurance contracts with the other companies are identical in 
form. 
Contract 
THIS AGREEMENT made and entered into this ...... day of 
1928, by and between the PHYSICIANS LIFE 


INSURANCE COMPANY, of Little Rock, Arkansas, hereinafter 
ealled the Insuring Company, and the CITIZENS LIFE INSUR 
ANCE COMPANY, of Huntsville, Alabama, hereinafter called the 
Reinsuring Company, witnesseth : 

It is mutually agreed that the Insuring Company may apply to 
and obtain reinsurance from the Reinsuring Company in the fol 
lowing manner and upon the following terms and conditions. 

1. The Reinsuring Company agrees to reinsure all of the 
which upon examination it deems physically and morally accept- 


risks 


able. 
® The Insuring Company agrees to submit 
plication for insurance which it is now carrying and which it 
hereafter accepts on standard bases, to the Reinsuring Compan) 
for reinsurance at the cost as provided in paragraph five hereof. 
8. The Insuring Company shall submit to the Reinsuring Com- 
pany, a written application for reinsurance on each risk it accepts 


each and every ap- 
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together with original application for examination or inspection 


which blank shall be mutually agreed upon as to the form and shay 
be executed by the President and Secretary of the Insurinzg Cop. 
pany. Each application shall be completely filled in to vive the 
date and information thereon called for. 

t. The Reinsuring Company shall immediately ihe Ip. 
suring Company of its decision on any application submitted to » 


notify 


and if such Reinsurance is accepted, the liability of the Reinsuring 
Company shall begin simultaneously with that of the Insuring Coy» 
pany. It will not reinsure any policy, the principal amount 9 
which is in excess of Five Thousand ($5,000.00) Dollars, except op 
a special examination, but this amount may be increased as muty. 
ally agreed upon. The reinsurance shall be carried for nine-tenths 
of the amount in the face of the policy except as hereinafter pro. 
vided. 


o. The reinsurance issued under this agreement shall be on q 
one year renewable term plan with premium charge of the net 


American three per cent table, attained age plus twenty per cent 


but special rates may be arranged on preferred or sub-standard 
risks. The reinsuring Company reserves the right to reduce 


increase the rates as herein provided on any renewal date of this 
contract should the mortality experience warrant such a change 

6. The reinsurance premium for the first policy year shall be 
payable in advance and upon the premium due dates stated in the 
policy. Renewal reinsurance premiums after one year, shall be paid 
within 35 days from the premium due dates stated in the poliey, 
or the reinsurance will automatically cease. All payments for pre 


.miums must be forwarded to the Reinsuring Company within tep 


days after collection, by the Insuring Company. The Reinsuring 
Company shall be liable hereunder for the amount of liability coy- 
ered thereby in the same manner as the Jnsuring Company and 
whenever a claim shall be made upon the Insuring Company, it 
shall be claim upon the Reinsuring Company in 
proportion to its liability. Provided, however, all claims shall, 
before payment by the Insuring Company be approved by the 
Reinsuring Company. Any claim may be contested or compromised 
at the suggestion of the Reinsuring Company and the Reinsuring 
Company shall participate in the reduction by such contest or com- 
promise in its proportionate amount of such deduction. The cost 
of contesting or compromising any claim shall be borne by each 
Company in proportion to the respective net amount of risk held 
by each on the claim in question. The expense of an adjuster or 
any attorney shall be a part of the expense of compromising or 
adjusting a claim. 

7. In ease any question or dispute arises between the Insuring 
Company, relative to any transaction 
questions shall be referred to three 
arbitrators to be chosen among officers of Life Insurance Com. 
panies—-one of such arbitrators shall be chosen by the Insuring 
Company, and one by the Reinsuring Company and the third shall 
be chosen by the two arbitrators first provided for. This agree- 
ment shall be interpreted as an honorable engagement and not 
merely as a legal obligation, and the decision of these arbitrators 
shall be final and binding upon both parties thereto. 

8. This agreement shall continue for a period of twenty years 
from the date hereof, unless terminated by mutual consent. 

9. The Reinsuring Company may at any reasonable time examine 
at the Home Oftice of the Insuring Company, all books and records 
pertaining to the Reinsurance affected under this agreement or the 
Insuring Company may examine the records of the Reinsuring 
Company affecting their reinsurance. The Reinsuring Company 
may direct the management of the Insuring Company to the extent 
it may deem expedient to guarantee the fulfillment of this contract. 

10. The Reinsuring Company hereby agree to reinsure 
ninety (90) per cent of the liability of the Insuring Company 
the same terms and the same defenses 
as now carried by said Insuring Company. 

11. This contract any ruling 
the Insurance Departments of Arkansas or Alabama. 
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does 
conditions and subject to 


is made subject to laid down by 


EXECUTED IN DUPLICATE this ...... day of 
1928. 
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Secretary. 
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CONNECTICUT GENERAL LIFE INSURANCE 
COMPANY, 
HARTFORD, CONN. 
Asks Permission to Reduce Par Value of Stock 

On January 10, at a Board of Directors meeting, a vote was 
passed instructing the officers to introduce a Bill in the Connecti- 
eut Legislature amending the Company’s charter so as to permit 
a reduction in the par value of the Company’s shares from $100 
to not less than $10 per share. So far no decision has been made as 
to the actual reduction in the par value of the shares, 


Non-Medical Limits Increased 

At a conference of general agents and branch managers of the 
Connecticut General at the Home Office on January 15th, announce- 
ment was made of an extension of the Company’s non-medical pro- 
cram. After favorable experience with non-medical insurance 
issued under group and salary savings insurance plans and to policy- 
holders recently examined, the Company now offers non-medical in- 
surance to the general public up to age 45 in amounts to $10,000. 
Another application for $10,000 may be considered after a lapse of 
two years. Applications will received only from 
agents especially licensed for the privilege. 

‘Speaking of the new program, Vice President 
certain factors in production cost had probably 
same attention from insurance companies that 
in manufacturing and other lines of business. Questions of lessen- 
ing the insurance turnover, costs of collecting small premium units 
and where profit ceases and loss begins, all must be solved if insvr- 
ance companies are going to keey pace with their competitors in 
other lines. Non-medical insurance is one effort toward greater 
distribution and lessened cost. 

After reviewing the development of non-medical insurance in 
Canada and this country and outlining the Company’s experience 
under group and salary savings policies and with old policyholders, 
he said, “The question of selection has been largely eliminated in 
all of the various non-medical plans we have used, and the results 
we believe to have been entirely satisfactory, although the time and 
amounts have been too limited as vet to warrant a careful investi- 
gation. The more we have studied the whole question of 
however, the more we became convinced that the small units «tf 
collection present a more serious problem than was generally 
recognized and unless these were controlled, they would carry a 
loss rather than a profit both to Company and agent. The non- 


be experienced 
said that 
not received the 
they had received 


Bulkley 


costs, 


medical. therefore, if confined to offers of one or two thousand did 
not seem to us desirable. So we waited until there was evidence 
that it could be offered in substantial amounts without undue 


‘9 


danger of selection against the Company. 


CONNECTICUT MUTUAL LIFE INSURANCE 
COMPANY, 
HARTFORD, CONN 


Declares 20% Special Dividend 


This Company, in announcing its dividend distribution for 1929, 
declares a 20° extra dividend payable during the year 1929. This 


is in addition to its regular seale, which is maintained. 


COSMOPOLITAN LIFE INSURANCE COMPANY, 
CHICAGO, ILL. 


Report of Examination Reviewed 


This company was examined as of September 30, 1928 by the 
Insurance Department of [llinois. As this issue goes to press we 
are informed that the Interstate Life Insurance Company of Chi- 


cago, reported upon in the December Life News, has purchased 
control of this company. The examination report, dated October 
2, 1928. shows a number of unfavorable conditions. In referring 


to the policy exhibit of the company the examiners stated that the 
records from which that exhibit was prepared were unreliable and 
that there appeared to be no convenient means of checking it. The 
comments of the examiners, printed regarding the death 
daims are particularly interesting as is also the account of the 
stolen securities held by the company which were disallowed «as 
admitted assets by the examiners. Other details regarding these 
bonds were published in prior issues of this paper under the head- 
ing of the Guaranteed Equity Life Insurance Company, which was 
under the same management as the Cosmopolitan. The criticism 
of the examiners contained in the last paragraph of the printed 
report shown below, is also of interest. Extracts from the state- 
ment as of September 30, 1928 are shown here: 
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MORE BUSINESS—another income 


Another protection to 
write in an almost virgin 
field. Agents may in- 
crease their income and 
round out their service 
facilities by selling Pa- 
tent and Trade Mark 
protection. 

Protection against pa- 
tent infringements and 
defense against infringe- 
ment claims is found un- 
der these new broad 
forms of contracts. 


We do not practice 
law. Our contract fur- 
nishes funds for the use 
of the attorneys of our 
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AMERICAN PATENT PROTECTION 
CORPORATION 


Suites 1801-1805 and 1811-1813, 551 Fifth Avenue, 
New York, N. Y. 
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* Of this amount. 
salaries of officers. 
for printing, taxes, 


$10,000 was paid in death claims and $7,200 as 
The remainder was made up of other 
ete. 


expenses 


Chicago, October 22. 1928. 
Hon. H. U. I 
Director of 
and 

Ilion. George Huskinson, 

Superintendent of Insurance, 

Springfield, Tl. 

Sirs: 

Pursuant to your instructions an examination has been made of 
the condition and affairs of the Cosmopolitan Life Insurance Com- 
nany located at 32 West Randolph Street, Chicago. Tlinois. 
examination, report of which is submitted herewith, 
Keelen and Alvin Borchardt assisted. 


sailey, 
Trade and Commerce. 


In this 
Messrs. L. G. 


History 

The charter of this company was approved July 9, 1925, and i! 
commenced business October 21, 1926 with paid in eapital of $100.- 
000.00 and surplus of $60,000.00. The stock, consisting of 4000 shares 
of par value $25.00 each, was sold at $50.00 per share on a total of 
$200,000.00, from which was disbursed the 20 per cent allowed ly 
statute for promotion and organization expenses, leaving net sur- 
plus at commencement of business of $60,000.00. The company was 
organized under the Illinois Legal Reserve Life Act of 1869 to jlo 
the business of life insurance on the legal reserve plan. 


Scope of Examination 
The last examination of the company by 
made as of December 


your Department was 
ol, 1927 and the present examination covers 


Continued on next page 
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COSMOPOLITAN LIFE INSURANCE CO.—Continued Non-Ledger Assets 
the intervening period to and including September 30, 1928. The Emterest QCCTUOE OM DOMES ccccccccccccccccccccccccesce ~.614.16 
company's annual report for 1927 was verified through ledger assets: Gross premiums due and uncollected... $24,943.04 
all entries in the general ledger during the period covered were Deduct loading ..........ee eee ee ee eeees 02.12 
checked to the original entries; and all disbursements were checked ~ 
with reference to the canceled checks in file. The following is a Net amount of uncollected premiums ..........++.4+. 24,891,890 
statement of income and disbursements for the first nine months | nd 
of 1928 together with assets and liabilities as of September 30, 1928: GOSS ASSETS 2.0... cece eee ee eee e eee eeeeeeeeee D169, 614.07 
Financial Statement as of Sept. 30, 1928 Deduct Assets Not Admitted 
Paid up capital ................e eee eee $100,000.00 NG ne win husnedens dhanses $453.77 
Amount of ledger assets as per balance Dec. 31, 1927 $155,636.45 Agents’ gross debit balance .......... 2,949.02 
Income Book value over market value of bonds 1821.59 
First year premiums on original policies Market value of stolen bonds .......... 20,675.00 
less $173.00 for first year reinsurance $27.55 Excess of policy assets over policy lia | 
Sr... senda seaanesés 122.13 DE cencécdeedeetdeareas bee hebeaee 11,808.48 | 
ee EY Cove cawanckensedsovecscdsecesss 150.01 Total assets not admitted ..............cccecceees 37, 707,89 
Gross interest on bonds less S69. paid —— 
for accrued interest on bonds acquired UTS AGURIITOG GBBOTH 2 nn ccccccccccccccccesccsseenseess $151,906.25 | 
4;Toss j res ‘eceive posits j 
ae tena tesa w4.74 Liabilities : 
See en EES Net present value of all outstanding policies in force ' 
ee os ences seks es esses ebeune* 4,162.55 Sept. 30, 1928 as computed on the American Experi 
Commissions refunded on policies lapsed ............ 1,187.37 ence Table of Mortality Illinois Standard, with in- ‘ 
Gross profit on sale of bonds .............0.0.00s008- 230.00 ES Ee GOP NE we sesesiveeinessvocsensinsess $13,083.34 
IL, 22. wu eigen eee eee hae 666.068 000% O4S 201.19 } 
en Di ci ee edige henge tenes ee enseue s+ $5,729.93 . —— P 
I eh fant 6 a de tote i eit able wie Bie ea ake b $164,366.11 ° Total policy reserves (Paid-For Basis) .......... $12,882.15 s 
a Claims for death losses : 
a ee ~ mH - 7 . ’ $10,000.00 In process of adjustment ............ $3,000.00 I 
Cemmiesions te agente - Reported, no proofs received ........ 5,000.00 
i 260.89 Incurred but unreported ............. 3,000.00 , 
Dt ctvkddasbhatictasdewamentnene % 9.31 — d 
SE aa ee neal ® 50) i Dn. sid eee ebehe sé 6 6eK0e O64 11,000.00 b 
ites ition... = 200.00 Salaries, bills and accounts due or accrued .......... 451.93 1 
i 152.50 Estimated amount of taxes due and accrued ......... 1,181.40 t 
Printing and stationery ............... 1,032.92 a , , PA t 
Postage, telegraph, telephone, express Total liabilities exclusive of capital .........sece0. $25,515.48 I 
— oe ey ree 129.96 oR i ETT TTT ETT OLT LOTT LE TT LITiTTiT 100,000.00 t 
Legal expense ...........cccccceccececs 300.00 BD ccciwe Ge O60 SS SONS RSTO SS ESE Ge Ett abeseencreeuese 6,390.77 p 
Insurance department license and fees. 310.27 . — n 
I a R35, 80 CC ee ee a er ee $131,906.25 h 
GRATER GUPGMS on ccccccvccccencccces 500.00 ae. ope am z a 
Traveling expense, officers ............. 131.50 Following is an exhibit of the policy account as of September 20, a 
Appraisal fees ...........cccceceeccess 100.00 1928, prepared by the Secretary of the company: te 
Miscellaneous expense ................ 5.00 E xhibits ft 
Premiums refunded on policies lapsed. . 1,187.37 Paid for Basis September 30, 1928 D 
ey IED * ns ced deckwaSdecddouseéce un 22,258.02 . ” one —— a 
once ceenscmmeaieted In foree December 31, 1927........ 1353 $2,247,500.00 m 
RE ee a ee ee eae ee ame $142,108.09 | Issued during the year ............ 272 405,500.00 ir 
Ledger Assets : ae ir 
rr a Se ee eee heemale $138,254.30 1625 $2.,.653,000.00 
Ss Ge WED cc cusecsas $200.00 Terminated by: B 
Se BP ED wc ccendecs 251.00 DL.) -¢-.eveneten em eneed Oa ES Rene S 17,000.00 
- — 451.00 | BD: cacdedbocecececes chcenoceca 172 262,500.00 G 
ee ED Ganddeeddddedunnens obs 453.77 — ——_—__— hs 
Agents’ balances, debit ................ 2,949.02 Total CermeiMAtiOMs ....ccccccccccces 180 $279,500.00 = 
I ee i iad a he ee neheee $142,108.09 In force September 30, 1928 ........ 1445 $2,373,500. ~ 
le 
OVER 
1, 
ONE HUNDRED MILLION DOLLARS : 
‘ 3. 
LIFE INSURANCE IN FORCE 
5. 
° ° — . 6. 
Unexcelled popular Industrial and Ordinary policies. Opportunity for . 
*_.e g 
earnest and ambitious men. ; 
THE COLONIAL LIFE INSURANCE COMPANY OF AMERICA | 
Home Orrice — Jersey City, N. J. ei 
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All of the above business is on the yearly renewable term plan. 


trom which this exhibit 
and 
checking 


The records 
examiners to be unreliable, 


Was prepared seem to your 
there appears to be no available 
eonvenien! them. The amount ot 
date ot examination as determined by 
policy valuation § is 


means of insurance in 
your examiners in 
greater than the 
corresponding amount in the above exhibit by 321,000.00, and the 
is hoped that this 
ean be pertected before the close of the current calendar year. 


force al 
computing the reserve 


number ol policies is greater by 1D. It record 


Comments on Financial Statement 

Capital stock $100,600.00 

The outstanding stock was listed from the stubs in the certifi- 
eate books, and was found to total 4,000 shares of par value $25.00 
each. 

Income 

Commissions refunded $1,187.37 

Premiums on reinsurance were paid during 1927 by the Guaranteed 
Equity in advance of the receipt of premiums on original policies. 
Later many of the original policies were lapsed, and both reinsur- 
ance premiums and the commissions thereon, which had been paid 
at the rate of 100 per cent in accordance with the ageney contract 
then in force between the Cosmopolitan and the Guaranteed Equity 
Life Agency Company were refunded. The amounts of premiums 
and commissions handled during 1928 being very small these refunds 
have been treated as independent 
ductions trom 
statement. 


transactions rather than as de- 
the corresponding items in the foregoing financial 


Disbursements 

Death claims $10,000.00 

Claims paid during the nine months covered by the examination 
include $6,000.00 of incurred during 1927. incurred 
during 1928 include $4,000.00 which have been paid, $8,000.00 reported 
but unpaid, and $3,000.00 which were reported after September 30, 
1928. All of these losses are on policies of reinsurance of risks of 
the Guaranteed Equity Life Company, an assessment company under 
the same management as the Cosmopolitan and sharing its offices. 
In the course of the examination a question arose as to whether 
the reinsurance policies were not lapsed, due to non-payment of 
premiums during the current year. It will be noted that the Cos 
mopolitan has received in 1928 only $150.01 in premiums, while it 
had outstanding and uncollected as of September 30, gross premiums 
amounting to $24,943.94 of which $24,561.14 are due from the Guar- 
anteed Equity. In view of the fact that both companies continued 
to treat the insurance as in force, evidently with the intention of 
fulfilling the mutual obligations so assumed, your examiners have 
prepared the financial statements of both companies upon this basis. 
It should be noted, however, that in case the reinsurance agree- 
ment governing these policies should be canceled and the obligations 
involved in it be avoided, the liability of $11,000.00 for death losses 
in the foregoing statement would be dropped. 


losses Losses 


Ledger Assets 

Bonds $138,254.30 

The company has deposited with your Department under the 
Guarantee Deposit law of 1869 bonds of par value $107,500.00, and 
has also placed with the Department as additional security, but not 
credited as a part of its deposit, bonds of par value $9,000.00. The 
presence of these securities in the Springfield office was verified 
by a letter from the Securities Examiner. 

Following is a list of the bonds appearing among the company’s 
ledger assets as Septemeber 30, 1028: 





Description Book Value Par Value 
1, 211 E. Delaware Pl., 614%, 6-1-28.... $111,000.00 $111,000.00 
2. Hotel Eastgate, 614%, 6-15-35 ....... 8,000.00 8,000.60 
3. Hotel Cosmopolitan, 644%, 12-1-40 .. 4,000.00 4,000.00 
4. Devon Arms Apts., 644%, 6-15-38 .... 4,500.00 4,500.00 
o. Burt Bldg., 614%, 2-1-3909 ........... 3,000.00 3,000.00 
6. Gaylord Apts., 614%, 8-15-39 ........ 1,000.00 1,000.00 
7. Forest Pk. Apts., 614%, 9-1-30 ....... 1,000.00 1,000.00 
& City of Athens, Ala., 7%, 1-2-32 ..... 2,550.00 2,500.00 
% Dallas Co., Texas, 51%4%, 4-10-49 ..... 3,204.30 3,000.00 

DD Vekedgensiduteksenuntsactsen $138,254.30 $138,000.00 


The bonds held at Springfield comprise all of those of the first, 
eighth and ninth in the above list. 
Upon entering the company’s safe deposit box in the vaults of 
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the Chicago Trust Company it was found that none of the remaining 
bonds were on hand. 
place: 


The tollowing securities were found in their 


Market 
Value 


SUD5.00 


Book 
Value 
S1.000.00 


Par 
Value 
S1.000.00 


Description 


l. The Belmont Hotel, 644°, 3-1-48.. 


2. Morgantown & Kingwood Rk. R., 

iy) EE” 60040 dbceds cannaas 200.00 NOOO NOOO 
3% 6M Container Cpn. of C., 606, 6-15-36 © G00.00 © OO0O.00 » OF0.00 
4. Proctor & Gamble, 444°¢, 7-1-47... 5,000.00 5,000.00 4,912.50 
) De] 3. O00 00 3.000.000 > 400).00 


> Interocean Oil Co., 7%. 7-1-35..... 
6 <A. O. Smith Cpn., 6446, 5-1-33. 
7 Nat'l Dairy Prod. Co., 66, 11-1-40. 
S. Waukeska Lime & Stone, 6%, 

9 Mfrs. Finance Co., 6°, 3-1-31 


3. 000.00 
1,000.00 
1-37 3 000.00 
3,000.00 


3 000.00 
1,000.00 
> GOO.00 


3.075.000 
QS5.00 


2 925.00 


3.000.00 2? S5U.00 


ON sareeideureniaddesdvascntve $21,500.00 $21,500.00 $20,675.00 
There were found in the company’s office no records whatever 
of any transactions whereby the securities in the former list were 
disposed of and those in the latter list acquired. Your examiners 
were informed by the Secretary, D. E. Webster, that an exchange 
was effected probably in April, 1928 with one E. J. Sweeney. It 
seems that several of the directors had hypothecated shares of 
Cosmopolitan stock as security for a loan from the Fidelity Bond 
and Mortgage Co. of St. Louis, Mo. At the maturity of this loan 
Sweeney agreed to accept the stock in payment 
ment bonds of the Village of Niles, Ill. Being unable to deliver 
these bonds he substituted those that are now in the company’s 
possession, and the management withdrew the bonds then in the 
company’s vault and them to the Fidelity Bond and 
Mortgage Co. in payment of their personal notes. They did not 
deliver the stock to Sweeney, holding pending delivery of 
the Niles bonds. 

In examining these securities it was noted that past due coupons 
were attached to most of them. The Secretary was instructed to 
deposit After this was done it was soon re- 
ported that the coupons had been repudiated, and that all of this 
group of bonds were stolen property. Item No. 1 in the above list 
Was stolen February 17, 1928 from the vaults of A. A. Stearns of 
Stearns, Chamberlin and Rayon, attorneys, Cleveland, Ohio. Items 
Nos. 2, 5, 6, 7, 8 and 9 were stolen from the Finance Company 
of America, Baltimore, Md., on February 19, 1928. Items Nos. 3 
and 4 were taken between the 6th and the 9th of April, 1928 from 
the vaults of Mr. Walter Paepceke of Chicago. 
as soon as these facts were ascertained, to 
Attorney who caused 
beach, Indiana. 

Upen instructions of the Director of 
of these bonds were immediately removed from the company’s 
vault and placed in the custody of the Chicago Trust Company 
subject to withdrawal only upon joint order of the Director of your 
Department and the President of the company. This arrangement 
was made for the purpose of safeguarding the tangible assets of 
the company during the progress of the investigations occasioned 
by the above disclosure. 

In the foregoing financial statement the stolen bonds have been 
treated as assets not admitted to the extent of their market value 
(the book value over market value of same being already included 
in the item of that title), and the due and accrued interest on 
same has been eliminated from non ledger assets. This has been 
done in view of the possibility of the company’s being required 
to surrender the bonds to their rightful owners, although it may 
be able to establish its possession of same as an innocent party, 
and thus retain them. 

Cash $451.00 

Cash in office amounting to $200.00 was verified by actual count. 
Most of this sum was represented, however, by receipts for cash 
disbursed. 

Cash in bank was confirmed by the usual verification letter. 


Bills Receivable, $453.77 

This account should have been entitled “accounts receivable” 
since there is no written evidence of indebtedness to support if. 
It represents a balance due from the Guaranteed Equity Life Co. 
for premiums on reinsurance which were credited as paid, during 
the year 1927. Since that company is now insolvent this sum 
will not be realized in full. It is of course deducted as an asset 
not admitted. 


for special assess- 


delivered 


same 


these for eollection. 


Steps were taken 
report to the States 
Sweeney's arrest on October 20th at Long- 


Trade and Commerce all 


Continued on next page 
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COSMOPOLITAN LIFE INSURANCE CO.—Continued 
Agents Balances—Debit $2,949.02 

This is the balance of the account of the Guaranteed Equity Life 
Agency Company, which holds a general agents contract. 4s 
December 31, 1927 the account showed a credit balance of $1,758.65. 
On March 1, 1928, pursuant to recommendation in report of exami- 
nation dated February 29, 1928, the company charged to the 
Guaranteed Equity Life Agency Company the amount of a nominal 
balance in the Union Bank of Chicago which was found to have 
been transferred long before as an advance to the Agency Company 
without record of such transfer having been made on the books 
of the Cosmopolitan. This debit amounted to $3,542.23, leaving a 
net debit balance of $2,083.58. Subsequent charges and credits for 
commissions, premiums and adjustments have increased this balance 
to $2,949.02, which is deducted as an asset not admitted. As was 
said in the report of last examination, your examiners are of the 
opinion that no such advances were justified, since the agency com- 
pany has produced virtually no other than the yearly 
renewable term reinsurance of the Guaranteed Equity risks. 

Non-Ledger Assets 

Net premiums due and uncollected $24,891.82 

The major portion of this item comprises premiums past due on 
reinsurance policies the Guaranteed Equity Life Com- 


business, 


issued to 


pany. <A discussion of the situation respecting these policies has 
been included in an earlier section of this report. Under assets 


not admitted there is an item of $11,808.48 representing the excess 
of the net uncollected premiums over the policy reserves (on 
original policies). In the event of the nullification of the exist- 
ing reinsurance arrangements with the Guaranteed Equity, the 
Cosmopolitan would gain in its financial statement approximately 





$11,000.00, which would serve to increase the surplus by that 
amount. The items that would compose such a gain would be 
about as follows: 
Uncollected premiums, dropped, net ................ $24,509.02 
Less excess—-not admitted, dropped ................ 11,808.48 
SO TTT eT Te $12,700.54 
CY” RSE eS eee $12,882.15 
ee Ce CD nn cence denn ees nob kb enneeed 11,000.00 
Se EEE GENE cccccccnssscccscecececnonses $23,546.73 
i tl is ckugedanheka ketene tiaheaes 4400660608868 $10,846.19 
Se 12,882.15 
The reserves were calculated on the policies in force as September 
30, 1928 from Schedules prepared by your examiners, from the 
premium record cards, grouped according to date of issue and 


attained age. The valuation was based upon the American Experi- 
ence Table of Mortality with interest at 544 per cent. 
Surplus $6,390.77 

As has heretofore been stated this financial statement has been 
based upon the assumption that the policies now shown as in force 
of the company’s would be considered so even though 
premiums on same are in default. It has also been pointed out 
that the surplus would be increased by approximately $10,846.19 
by the nullification of all the reinsurance of Guaranteed Equity 
risks and cancelation of the corresponding outstanding claims. 
This would give the company about $17,000.00 of surplus, but 
virtually no policies in force and an annual income of only about 
$7,000.00 from interest, (disregarding, of course, the stolen bonds 
now in its possession). 

Since organization the company’s surplus has dwindled from 
$60,000.00, and its operations during this period have been almost 
negligible. It is obvious that it cannot undertake at this time 
any program involving considerable expense, without procuring 
new surplus funds. 


records 


Books and Records 
The system of records in use is inadequate in several respects, 
as there is no policy register, no claim register, and no sort of 
policy account record. The books are kept with care, however, 
and lend themselves readily to verification. 
- Management 
The stockholders, at their annual meeting held in March, elect 
a board of directors composed of nine members, in rotation for 
terms of three years each. Those now serving are as follows: 
Term expiring in March 1929—(Oscar E. Chase-—deceased 9-16-28) 
Wm. W. Kreamer, Donald E. Webster. 
Term expiring in March 1930—FErnest L. Kreamer, Wm. D. Mann, 
Sherwood R. Moore. 








es 


Term expiring March, 1931—George A. Golder, George T. Clithero, 


R. J. Gutgsell. 
The directors, at their annual meeting held March 1%, 1928 


elected the following officers, and fixed their salaries as indicated: 

President W. W. Kreamer, $400.00 month; Ist Vice President, 
k. L. Kreamer; 2nd Vice President, G. T. Clithero; Treasurer, Geo, 
A. Golder; Secretary, Donald E. Webster, $4400.00 a month. 

A monthly retainer fee of $50.00 is paid to the company’s 
attorneys, Messrs. Howe, Fordham and Kreamer, with the authority 
of the Board. 

Since April 23, 1928 no meeting of the directors has been held, 
according to the record in the minute book. Up to that date the 
minutes were carefully and neatly recorded and appear to reflect 
all acts of the directors in proper form. It seems that up to that 
date all essential matters were submitted to the board for approval 
as required by law, and the by-laws of the company. Such acts of 
the officers since April 23, 1928 as are subject to approval by the 
board, have therefore been unauthorized. In this class might be 
the exchange of securities for bonds now in the company’s posses. 
sion, which have proven to be stolen property. 

None of the officers or employees of the company 
bond. 

The company operates only in the State of Lilinois. 

Reference is made to the report of last examination, in which 
a discussion of an agency contract with G-E-L Agency Company 
was included. Your Department disapproved the conditions of this 
exclusive contract, and recommended that it be modified. No new 


are under 


contract has yet been adopted but your examiners are informed 
that it is the understanding of the parties that no commissions 


are payable on the yearly renewable term policies, which so far 
constitute all of the outstanding business of the company. It 
appears also that no commissions have been paid on these policies 
since your Department objected to the contract in question, 
General 

Any discussion of the company’s affairs at this time would in- 
volve severe criticism of its officers for mismanagement and of its 
directors for negligence, each resulting in the rapid dissipation 
of its assets. It is fortunate that so large a portion of the con- 
pany’s securities were on deposit with your Department at Spring- 
field, as else its entire surplus might very probably have been 
involved in the Sweeney operations. It is also fortunate that its 
insurance in force is limited in amount and class, so that the 
security of the protection of a large number of dependents is aot 
jeopardized. No reflection is intended here upon the characters 
or personal integrity of the directors, nor of their motives, but 
your examiners believe that the existing situation of the Cosmopoli- 
tan demands thorough consideration by your Department of any 
plans for its future which involve its continuation under the 


present management, 
Respectfully submitted, 
A. Dwight Hoy, 
Examiner. 
COUNTRY LIFE INSURANCE COMPANY, 
CHICAGO, ILL. 
History 
This company has been incorporated as a stock legal reserve 
company under the laws of the state of Illinois and was licensed 
on Dee. 29, 1928. The authorized capital is $125,000, the sub 


The par value 
thus producing 
(limited fo 
met in the 


scribed $125,000, and the paid in in cash $125,000. 
of the $25.00, they were sold at $31.25 
a cash surplus of $25,000 after organization expenses 
$1.00 per share in stock application blank), were 
amount of $4,000. 


shares is 


Management and Reputation 

The company is owned and controlled by its policyholders stock 
holders, and all profits belong to them. 

The insurance men connected with the company, and their insur 
ance experience are: Mer. Lawrence A. Williams: Insurance e% 
perience since 1911, has been solicitor, General Agent for Equitable 
of Iowa, and Manager. Experience chiefly Equitable of Towa and 
Northwestern Mutual of Milwaukee in Illinois, and in Missouri. 
Recently resigned as Manager in Chicago for Equitable Life of 
Iowa, 

Kinds of Insurance Written 

The company will write Ordinary, insurance on the participating 
plan. Non-mediecal is written ages 0 to 50 with amount limits of 
$1,000 to $5,000. 
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ee 
Forms of Policies Issued 
The company issues Whole Life, Participating policy only at 
present. 
Insurance On women is written on the same basis as men. 


Policy Provisions 
Cash values available after 3rd year. Premium loan, insurance 
js automatic. Policy loan interest at 6% payable in advance. 
Annual dividends after 2nd year, contingent on third premium. 
Disability and double indemnity benefits are not issued. 


Officers 
President, Earl C. Smith; vice-president, Frank D. Barton; 
secretary, Geo. F. Tullock; treasurer, Geo. Fox; general manager, 
L. A. Williams; medical director, Dr. John E. ‘Boland; actuary, 
L. A. Glover. 
Directors 
A. N. Skinner, F. G. Oexner, C. S. Black, A. R. Wright, Geo. F. 
Tullock, Samuel Sorrells, Fred Dietz, C. E. Bamborough, Charles 
Marshall, Walter L. Cope, J. L. Whisnand, Geo. J. Stoll, M. G. 
Lambert, Harold C. Vial, R. F. Karr, F. D. Barton, Earl C. Smith. 


Territory 
Illinois. 
Ordinary Life Participatine—$1,000 

Age 25 30 35 40 45 50 5d 60 
Prem. $1629 $1861 $2163 $2564 $3140 $3935 $5037 $6585 
Yr. CASH VALUES 

3 11 15 19 26 30 42 52 63 

4 21 27 35 44 56 69 83 99 

5 32 40 50 63 78 95 114 Wt 
10 S82 101 125 154 1S7 223 261 298 
15 139 171 209 253 3501 350 400 446 
0 206 251 302 358 416 473 D227 ore 





EAGLE NATIONAL LIFE INSURANCE COMPANY, 
DECATUR, ILLINOIS 


In Process of Organization 

George Kabureck, recently connected with the Citizens National 
Life Insuranve Company of East St. Louis, Ill, is promoting this 
company. He was criticized for his management of that company. 
Associated with him in this promotion we understand, are Paul 
G. Bodley and L. C. Smith of Kansas City. We have no informa- 
tion regarding Mr. Smith’s past connections, but P. G. Bodley 
was formerly connected with the National Reserve Life Insurance 
Company of Topeka, Kansas. He was in arrears in his account 
with that company. He was also vice-president of the Central 
West Life Insurance Company, Topeka, Kansas which was rein- 
sured in the Cosmopolitan Life Insurance Company, Topeka in 
September, 1927. The company was licensed January 7, 1929 as 
an assessment association, 


Reinsurance agreement between 


EMPIRE LIFE AND ACCIDENT INSURANCE 
COMPANY, 


INDIANAPOLIS, INDIANA 


an 
AMERICAN HOME LIFE INSURANCE COMPANY, 
GARY, INDIANA 


This agreement made and entered into by and between the Empire 
Life and Accident Insurance Company, hereinafter designated 
Empire Life, a corporation organized and existing on the capital 
Stock basis under the laws of Indiana pertaining to legal reserve 
life insurance companies, with its principal office located in Indian- 
apolis, Indiana, and the American Home Life Insurance Company, 
hereinafter designated, American Home, a corporation organized 
and existing on the mutual basis under the laws of Indiana per- 
taining to legal reserve life insurance companies, with its principal 
office located in Gary, Indiana, WITNESSETH : 

For and in consideration of the payment of One ($1.00) Dollar 
by the Empire Life to the American Home and the performance 
of the covenants hereinafter contained to be kept and performed 
by the parties hereto it is mutually agreed as follows: 

1. The American Home does hereby sell, assign, transfer and 
convey to the Empire Life and the Empire Life does hereby assume 











HOME OFFICE, DALLAS, TEXAS 


HARRY L. SEAY, President 


The Southland Life is one of the South’s most 
progressive companies, widely and _ favorably 
known throughout the territory in which it 
operates. To men of character and ability who 
have the qualifications to become successful agents 
the Southland Life offers an unparalleled oppor- 
tunity. Much virgin territory yet remains to be 
allotted. 


The Company has facilities for training men 
who are unfamiliar with the business but are 
otherwise qualified. 


For further information address 


CLARENCE E. LINZ - sist Vice Pres. & Treasurer 





and accept all the policies of insurance of the American Home out- 
standing and in full force and effect at this time, or hereafter 
reinstated in accordance with their terms, and the Empire Life 
Shall and does hereby become directly bound to and with the 
other parties to the said policies to the same extent and upon 
the same terms as the American Home is now held and bound, and 
the said Empire Life assumes all the unpaid liability of said 
American Home upon certain policies heretofore issued by said 
American Home upon the life of one Charles Wright the number 
of which policies are 212 and 213 and under which said American 
Home is liable on account of the death of the insured: but said 
Empire Life reserves the right to avail itself of any and all 
defenses, legal or equitable to any claims upon said policies that 
the American Home would have been entitled to interpose if this 
contract had not been made, and also the right to bring any and 
all suits which the American Home might have brought as fully 
and completely as if said contracts had originally been made with 
the Empire Life; and said Empire Life agrees to provide each 
holder of any policy issued by said American Home, and in full 
force and effect at the date of this contract, with a rider form 
to be attached to said policy, which shall evidence the assumption 
by the Empire Life of all obligations of the American Home, as 
set forth in such poliey. 

2. The American Home does hereby agree that upon the taking 
effect of this agreement, it will assign over, in writing, to the 
Empire Life, such portion of the securities now on deposit in its 
name with the Commissioner of Insurance of Indiana as shall 
equal the net liability upon said outstanding policies of said Ameri- 
can Home together with the amount for which it is liable upon 
the policies aforesaid because of the death of the insured. 

5. The American Home agrees to transfer and convey to the 
Empire Life all documents, applications and correspondence and 
all claims, premium, accounting, agency and other records and 
all office files pertaining to the policies transferred hereunder. 

4. The American Home agrees that, from and after the date of 
this contract it will discontinue the acceptance of applications for 
insurance and the assumption of all insurance risk and that, with 


Continued on next page 
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EMPIRE LIFE & ACCIDENT INS. CO.—Continued 
all convenient dispatch, it will take the necessary steps to termi- 
nate its corporate existence in accordance with the laws of Indiana, 

5. This agreement shall be subject to the approval of the Com- 
missioner of Insurance of Indiana and shall not be effective until 
such approval is obtained. 

IN WITNESS WHEREOF, the parties thereto, being thereunto 
duly authorized, have caused their corporate names to be sub- 
scribed hereto and their corporate seals to be affixed by their 
proper officers, in duplicate, this 15th day of October, 1928. 

EMPIRE LIFE AND ACCIDENT INSURANCE COMPANY, 

jy C. S. Drake, 
President. 
Attest : 

H. C. Gemmer, 

Secretary. 
AMERICAN HOME LIFE INSURANCE COMPANY, 
By Louis H. Koch, 
President. 
Attest: 
M. P. Nauman, 
Secretary. 


EQUITABLE LIFE INSURANCE COMPANY, 
DES MOINES, IOWA 
New Policy and Other Changes 

The Equitable has just announced the issuance of a new Income 
Continuation policy. It is issued in units calling for a premium 
of $100 annually. The annuitant has the privilege of starting to 
receive income from the policy at any age between 50 and 70. The 
contract provides for annual dividends beginning at the payment 
of the second year’s premium; disability can be attached to the 
policy if this is desired. The life annuities for each annual prem- 
ium unit of $100, the income beginning at age 60, are at age of 
issue: 25, $46.96; 35, $27.43; 45, $13.50; 55, $3.55. The single prem- 
ium life annuity rates have been increased. However, any policies 
issued prior to February 1 will be issued at the old rates. The 
single premium for an annuity of $100 annually at ages 50, 60, 70 
and SO are: $1,379.79, $1,079.24, $774.46 and $504.11. The amounts 
of an annual annuity purchased by $1,000, at the same ages, are: 
$72.48, $92.66, $129.12 and $198.37. The single premium, with 1 
fund features, for an annuity of $100 annually for ages 50, 60, 
and S80 are: $1,507.65, $1,246.71, $974.14 and $713.91. The amounts 
purchased by $1,000 with refund features at the same ages are: 
$66.33, $80.21, $102.65 and $140.07. Heretofore the Equitable’s Five 
Year Term policies contained no provision for the waiver of 
premium disability. Beginning with January Ist this benefit may 
be issued with the policy at a uniform premium of twenty-five 
($.25) cents per thousand. 


‘e 
70 


Reinsurance Contract Between 


FEDERAL RESERVE LIFE INSURANCE COMPANY 


0 
KANSAS CITY, KANS. 
and 


FARMERS NATIONAL LIFE INSURANCE COMPANY 
of 
CHICAGO, ILLINOIS 


The pertinent parts of this reinsurance contract, which we 
announced in the January issue of this paper, are published 
below: 

Witnesseth 
Whereas, it is deemed to the mutual interest and advantage, 


welfare and protection of the policyholders and stockholders of 
both Federal Reserve and The Farmers National, and to all per- 
sons concerned therein to have The Farmers National sell and 
transfer its risks, reserve assets, business and debts due to it 
from its agents, to and reinsure the whole of its risks with and 
in The Federal Reserve and to have Federal Reserve purchase and 
acquire all the business of the Farmers National and assume and 
reinsure the whole of its risks. 


Now, therefore, in consideration of the mutual execution of 
this agreement and of the covenants, conveyances, grants and 


agreements herein contained from one party to the other, Fed- 
eral Reserve and The Farmers National covenant and agree with 
each other as follows: 
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Fy b ruary 1929 
Article I. 
The Farmers National hereby agrees to and does hereby grant 


bargain, sell, convey, assign and transfer to Federal Reserve ay 
the business and good will of the Farmers National and any ang 
all premiums due or to become due from its policy holders ang 


debts due from its agents, and the right to collect the same 
and all and every right and remedy which it has or may here. 
after have in respect of the things hereby transferred, The 


Farmers National agrees that it will assign, transfer and deliyer 
to Federal Reserve sufficient cover all reserve and 
other policy liabilities assumed by the Federal Reserve hereunder 
Said assets shall be satisfactory to the Federal Reserve and shall 
be of the character and value of securities in which the Federa] 


assets to 


Reserve is required under the laws of Kansas to invest its 
reserve funds. 
The Farmers National covenants and agrees to execute and 


and 


hecessary or 


deliver to Federal Reserve any and all deeds instruments 
of conveyance, transfer or assignment proper to 
fully vest Federal Reserve with the property and rights hereby 
conveyed and covenants to forthwith delivery to Federal Reserye 
all books, documents, papers, records, instruments and every. 
thing relating to or in anywise pertaining to the business of 
The Farmers National, or to the assets hereby conveyed. 


Article I. 
assumed and 
outstanding policies of 


according to 
The Farmers 


Federal Reserve hereby reinsures 
the terms thereof, all the 
‘National in force and in effect on the books of The Farmers 
National when this contract takes effect as herein provided and 
all policies theretofore issued or written by The Farmers National 
which have not been put in force by the payment of the pre- 
miums thereon, but which shall hereafter be put in force by the 
payment of such premiums; and all such lapsed policies as may 
by their terms be entitled to reinstatement and which shall be 
reinstated according to their terms: and covenants and agrees to 
and with The Farmers National and to and with the holders 
of said policies, their beneficiaries, legal representatives and as- 
signs to assume, carry out and perform said policy contracts in 
the same manner and to the same extent as the same should have 
been performed by The Farmers National had this contract not 
been executed; so that when this contract effective, a 
complete novation of each and all of said policy contracts shall 
thereby bhe.-effected and thereafter Federal shall be and 
become directly liable thereon. 


Article Ill. 

Federal Reserve hereby assumes and agrees to pay 
every valid loss which shall occur after the effective date of this 
contract on any of said policies, subject, however, to the right 
hereby reserved by Federal Reserve to make any defense to any 
action on any of said policies which might have been made by 
The Farmers National had this contract not been executed. The 
Federal Reserve hereby assumes and agrees to pay any and all 


becomes 


teserve 


each and 


renewal commissions which The Farmers National would have 
owed to its agents on the business hereby reinsured had this 
contract not been executed, subject, however, to the right of 


Federal Reserve to make any defense, set-off or recoupment which 


The Farmers National could have made against any claim for 
renewal commission had this contract not been executed. 


Article IV. 

All moneys, property or things of value received by the Farm- 
ers National on account of any of the assets or choses in action 
hereby conveyed to Federal Reserve shall be, and be deemed to be, 
the property of Federal Reserve, and Federal Reserve is hereby 
given full authority to receive, receipt for, endorse, sell, assign, 
transfer and deliver by and in the name of The Farmers National, 
wherever necessary, any and all of said assets or choses in action 
and in the name of The Farmers National to institute, maintain, 
and defend any and all actions necessary or desirable growing 
out of its rights and obligations hereunder. 


Article V. 
Federal Reserve covenants and agrees that it will pay The 
Farmers National for the property and the things conveyed: 
1. A sum equal to $25.00 per thousand for each thousand 
dollars on insurance in force as shown by the books of The 
Farmers National, and transferred to Federal Reserve here- 
under, said payment to be made in the manner and at the 
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Illustrations 


for next month’s announcement 














time as follows, to wit: on December 3lst and June 30th of 
each year following the execution of this contract, the Federal 
Reserve shall compute and ascertain the correct amount of 
mortality savings, excess interest earnings and gains from 
lapsed and surrendered policies on the business, (including 
any business which may be hereafter transferred to other or 
different forms of policies or reinstated according to their 
terms) and on the assets hereby transferred to the Federal 
Reserve and on or before January 3ist and July 3lst re- 
spectively, of each year, the Federal Reserve shall pay to 
The Farmers National or its authorized representatives, two- 
thirds of the amount representing such mortality savings, 
excess interest earnings, and gains from lapsed and surren- 
dered policies; and said payment shall be credited, first, to 
the payment of interest at the rate of 5% per annum on said 
purchase price or the unpaid portion thereof; second, to the 
principal sum or the unpaid portion thereof. Such computa- 
tions, ascertainments and payments shall continue to be made 
until the full amount of $25.00 per thousand for each thou- 
sand dollars of insurance of The Farmers National, transferred 
hereunder to the Federal Reserve, and interest thereon shall 
be fully paid, whereupon the same shall cease. 


The excess interest gains shall consist of the excess of interest 
earned on the total legal reserves on such policies, computed 
at the average interest rate earned by the Federal Reserve on 
its mean ledger assets, over the amount of interest necessary to 
maintain the required legal Three and one-half (3%) per cent 
reserve on such policies. 


Upon the final execution and approval of this contract Federal 
Reserve shall issue and deliver to The Farmers National a cer- 
tificate or certificates duly and properly evidencing the pay- 
ments and liability provided for by this article, said certificate 
or certificates to be in such form and terms as may be agreed 
upon by the respective officers of Federal Reserve and The Farm- 
ers National. Federal Reserve shall have the right on any in- 
terest paying date to pay from its surplus all or part of any 


amount due on said certificate or certificates, if its Board of 
Directors desire to make such payment with the approval, in 
writing, of the Commissioner of Insurance of Kansas. 


2. All property, securities and assets of whatsoever char- 
acter belonging to The Farmers National except the property. 
assets and securities conveyed by this instrument to Federal 
Reserve shall continue and remain to be the property and 
assets of The Farmers National and shall be handled, managed 
and disposed of in such manner and at such times as the 
stockholders of The Farmers National shall determine. 


Article VI. 

This contract shall become effective only when approved first 
by the Board of Directors, and by a majority of the stockholders 
of The Farmers National, and until submitted to and approved 
at a meeting of the insured under the policies of The Farmers 
National, called and held as provided by the statutes of Indiana, 
and the Board of Directors of the Federal Reserve, and second, 
by the Insurance Commissioner of the State of Kansas, and 
third, by the Commissioner of Insurance of the State of Indiana, 
and when so approved shall be effective from and as of the 30th 
day of November, 1928, 12 o’clock, midnight. 

“FILIPINAS” COMPANIA de SEGUROS, 
FILIPINAS BUILDING 
MANILA, P. L 
History 

This company has just furnished us with the following infor- 
mation. It was incorporated as a stecKk company under the laws 
of the Philippine Islands and was licensed in March, 1913. The 
authorized capital is $1,000,000, the subscribed and paid-in being 
$759,000. The par value of the shares is $500 each. 


Management and Reputation 
The company is owned and controlled by its policyholders and 


Concluded on page 511 
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“FPILIPINAO” COMPANIA—Continued | ‘ducting the company were not. satisfactory. He was later = 


This company owns one-half of the capital of the 
reported 


stockholders. 
Insular Life Assurance Company, Ltd. of Manila, P. L., 
upon in our Life book. 


Kinds of Insurance Written 


the non-par- 
Compania de 


The company will write ordinary insurance on 
ticipating and participating plans. The “Filipinas” 
Seguros is authorized to write, in addition to life insurance, fire, 
marine, accident, earthquake, motor car, fidelity and surety in- 
surance, 

Forms of Policies Issued 

The company issues the following forms of policies: 10, 15, 20, 
<>) and 30 Year Endowments. Insurance on women is written on 
the men except that a flat extra premium of five 
pesos per thousand is charged. 


same basis as 


Policy Provisions 
year. Premium loan 


payable in advance. 


third 
Sc 


after the 
interest is at 


Cash values are available 
is automatic. Policy 
Reserved dividends; year dividends. Cash values are full 
reserve less surrender charge which, in every case, is less than 
244° of the sum insured or less chan 20° of the reserve. Dis- 
ability benefits take the followinz form: Waiver of premium and 
advance annual payments, each payment to be 10% of the amount 
payable under the policy. Double indemnity is also issued. 


loan 
tive 


Gross and Net Lines 
25-50): Life and Endowment, 75,000 pesos; 
25,000 pesos; 


Amount limits (ages 
with disability, 75,000 pesos with; double indemnity, 
retains 10,000 pesos. 

Officers and Directors 


The company did not furnish us with the list of its 
directors. 


officers and 


Territory 


The company is licensed to do business in the Philippine 
Islands only. 

Form of Valuation 
interest. 


Full level premium and full preliminary term at 44% 


LIFE INSURANCE COMPANY OF 
AMERICA, 


TROY, ALA. 


To Increase Capital Stock 
On December 29, 1928 this company was granted authority by 
the Alabama Insurance Commission to register 15,000 shares of 
Class A common stock at a par value of $1 and 3,750 shares of 
cumulative conditional voting privilege stock with a par 
value of $100 per share. This stock is to be sold in units of $200 
on a basis of one share of preferred stock and four shares of 


FIRST NATIONAL 


H% 


common stock. This will increase the capital to $410,000 with a 
surplus of $360,000 at which time the company will commence 
writing legal reserve insurance. The company was formerly 


located at Montgomery and was licensed September 19, 1927 to 
operate as a local mutual aid association with a capital of $20,000. 





FORT DEARBORN LIFE INSURANCE COMPANY, 
CHICAGO, ILL. 


Files Charter 


This company filed its Articles of Incorporation on December 
3, 1928. It intends to operate as a legal reserve company with 
a capital of $100,000 which, we are informed, will be sold at 
two for one. Wilbur Wyant is the chief organizer of the com- 
pany. He was the organizer of the Progressive Life Insurance 
Company and Associates Company of Chicago in 1916. This 
company never completed organization. Prior to this he was 
connected with the United States Photo-Plays Company of Chi- 
cago. We were informed at that time that his methods of con- 








president of the Gary Associates Company and the Gary Nationa) 
Life Insurance Company, Gary, Indiana, which was reinsured jp 
the Chicago National Life Insurance Company in 1922. 


FRIENDLY SERVICE INSURANCE COMPANY, 
MINNEAPOLIS, MINN. 

Changes Title to 
PALLADIUM LIFE INSURANCE 
On December 17, 1928, this filed to its 
Articles of Incorporation which changed its name to the above. 


COMPANY 


company amendments 


GUARDIAN LIFE INSURANCE COMPANY, 
NEW YORK CITY 
New Term Rates 


1929, the Guardian has announced the fol- 
rates, together with the net 


Effective January 1, 
lowing Convertible Term 
the first year: 


cost for 


Annual Dividends, Convertible Térm Policies Issues Subsequent 
to January 1, 1929 $1,000 of Insurance 


Five Year Term Ten Year Term 


Annual Net Annual Net 
Age Premium Cost Premium Cost 
ittes tones $10.29 $7.07 $10.48 $7.24 
7. 10.61 7.35 10.85 7.5 
eer 10.71 7.44 10.96 7.66 
tcisananke 10.80 7.52 11.08 7.76 
ere 10.91 7.61 11.21 7.88 
72 11.03 7.72 11.36 8.01 
Th~pkedeses 11.15 7.82 11.52 8.15 
rere 11.28 7.94 11.69 8.30 
ih spide dave 11.43 8.07 11.88 8.47 
Ps net os edes 11.59 8.21 12.08 8.65 
i hs cetera e 11.77 8.37 12.31 8.85 
er 11.96 8.54 12.56 9.07 
Pitvetwdes 12.17 8.73 12.84 9.32 
Dis dWtebte ads 12.41 8.94 13.15 9.59 
a 12.68 9.17 13.49 9.89 
Pi tecsvseud 12.96 9.42 13.88 10.23 
Bek sadéwecde 13.28 9.70 14.31 10.61 
Pb seduedave 12.69 10.04 14.87 11.08 
eer 14.17 10.44 15.51 11.61 
ee 14.70 10.88 16.24 12.23 
Si weies ddus 15.29 11.37 17.05 12.91 
Tistedvess< 15.96 11.93 17.96 13.67 
SesGabeveves 16.81 12.61 19.09 14.59 
Psativeesve 17.76 13.38 °0.34 15.61 
eee 18.85 14.26 21.75 16.76 
bts ctbandan 20.08 15.26 23.33 18.05 
ee 21.44 16.36 25.08 19.48 
ivicseedwus 22.97 17.60 
eee 24.67 18.98 
Re 26.58 20.52 
Th wdetsense 28.71 22.24 
ee 31.07 24.15 
New Guardian Life Appointments 
The Guardian Life announces two new Home Office appoint- 


ments which went into effect on January Ist of this year. 

Mr. William Macgregor Morris, who has been the Company's 
Assistant Actuary since March 1, 1926, was elevated to the post 
of Associate Actuary. Although still a young man, Mr. Morris 
has the distinction of having studied and followed actuarial work 
in three countries—Scotland, Canada and the United States—dur- 
ing his seventeen years of actuarial experience. 


Educated at George Watson’s College in Edinburgh, Mr. 
Morris entered Life insurance work in that city and was 80 
engaged until the outbreak of the World War in 1914. Serving 


with his regiment, The Royal Scots, throughout hostilities, he 


emerged with the rank of Captain Adjutant. 
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The Central Life Insurance 
Company of Illinois 
720 N. Michigan Blvd., Chicago, III. 
Offers old time General Agency contracts—non- 


forfeitable renewals—top first year commissions 
in twenty-two States. 





Ratio of Assets to Liabilities 112 per 
cent. 


Interest earned on mean invested funds 
6.03 per cent. 


Capital and Surplus funds $903,325.65 
Insurance in force over $58,000,000.00. 


Real Sales Service for agents—Practical Sales 
Course—-Profit Sharing Bankers’ Plan—Partici- 
pating and Non-Participating Policies—Chil- 
dren’s Policies from date of birth, Mortgage 
Coverage, Non-medical Preferred Risk. 


W. H. Hinebaugh, President 
S. B. Bradford, Secretary 
Minor Morton, Agency Director 





Re-entering actuarial work, he was associated with companies 
in Scotland and Canada until he joined The Guardian three years 
ago. 
The other appointment which is announced is that of Mr. C. 
Albert Hahn as Cashier. Mr. Hahn has been a member of The 
Guardian’s Home Office staff for the past thirty-six years, twenty- 
five of which were spent in the Cashier’s Department. 

GULF STATES LIFE INSURANCE COMPANY, 
JACKSON, MISS. 
Being Organized 

This company has been in process of organization since March, 
1927, but no further information is available at this time. Mr. 
Niles Mosley is chief organizer. 

HARTFORD LIFE INSURANCE COMPANY, 
HARTFORD, CONN. 


Latest Report of Commissioner 

A reduction of $206,500 in the insurance in foree in the men’s 
safety fund department of the Hartford Life Insurance Company 
during the nine months ended September 30, 1928, is revealed 
in the report of the quadrennial examination made by the Con- 
necticut Insurance Department and released by Insurance Com- 
missioner Howard P. Dunham. 

Reduction rather than increase in the insurance in force is 
welcomed by the policyholders of this company because when 
the total amount of insurance in force is reduced through death 
and lapsation to $1,000,000, a safety fund of equal amount is 
to be distributed “in the proportion that the face value of their 
certificates bear to the total amount of the outstanding insurance,” 
in accordance with a court ruling. 

“The time of distribution of the men’s safety fund appears 
to be rapidly approaching,” says the report. “The insurance 
in force is now less than two million dollars. While no approxi- 


mate date can be figured for the distribution of this safety fund, 
it seems safe to state that no present member would have to 
pay assessments from now on which would amount to more than 
he will be entitled to receive at the time of distribution.’ 


> 





BEST’S INSURANCE NEWS (Life Edition) OSY 


The safety fund was established by the Hartford Life Insur- 
ance Company in 1880 as a means of offering cheaper life insur 
ance. Two divisions were established, a men’s and a women’s. 
The safety fund department was maintained entirely separate 
from the non-participating department of this company. 

The policies of the safety fund department provided for assess 
ments to cover the mortality cases as experienced in accordance 
with a table graded by ages. Each contract also provided for the 
payment of $10 per thousand of insurance, to be deposited by 
the company under a trustee’s agreement, toward the creation 
of a safety fund. 

Provision was made that after the safety fund amounted to 
$300,000, the interest on the fund was to be divided among mem- 
bers of five years’ standing. After the fund amounted to $1,000,- 
000 all future payments of principal into the safety fund were 
also to be divided. 

The plan became very popular and in 1882 the company estab- 
lished the women’s division. The amount of this safety fund 
was fixed at $250,000. The amount of $1,000,000 in the men’s 
division was reached in 1893, but the limit of the women’s divi- 
sion was never reached. 

It later became apparent to the company and to various officials 
that the method being pursued was unsound and the company 
ceased issuing safety fund contracts in 1899. The function of 
the safety fund department then became one of carrying out 
the terms of contracts already in force. In 1913 the stock con- 
trol of the Hartford Life was sold. It then reinsured all its 
non-participating business in the Missouri State Life Insurance 
Company and ceased writing all business. The safety fund busi- 
ness, however, could not be reinsured inasmuch as there was 
no reserve, except the safety fund, which was trusteed and 
could not be touched. 

As a result of a suit brought by a policyholder that the men’s 
safety fund be turned over to the policyholders for their use 
and benefit, the Connecticut Supreme Court ordered that when 
the insurance in force in the men’s division had been reduced 
to an amount equal to the amount of the money in the safety 
fund, this fund should be divided among the then existing policy- 
holders, each policy being liquidated at approximately its face 
value. 

The exact amount of insurance in force as of September 30, 
1928, was $1,987,500, as against $2,194,000 as of December 31, 1927. 
In the women’s division, the insurance in force was reduced dur- 
ing the same nine months’ period by $42,500, or from $369,000 
to $326,500. 

Under a court ruling, the safety fund in the women’s division 
is to be divided when the insurance in force is reduced to the 
amount of the safety fund which on December 31, 1927, stood at 
$126,542.64. 


JOHN HANCOCK MUTUAL LIFE INSURANCE 
COMPANY, 
BOSTON, MASS. 

Introducing Accident Feature on Weekly Premium Policies 

The John Hancock Mutual announces that double indemnity 
benefits will be extended in case of accidental death to Weekly 
Premium policyholders on and after January 1, 1929. This affects 
policies from the attained age of fifteen, to and including age 
sixty-nine, and is very general, applying to all save a few extra 
hazardous occupations where this additional risk cannot at pres- 
ent be assumed. 

The general effect of this action is that the amount of the 
claim on policies entitled to this benefit which become death 
claims by accident on and after January first will be double the 
usual amount of the policy. 

This additional benefit is given without increase in premium, 
and represents another important advance in life insurance service. 
It is estimated that for the first year of operation this will in- 
crease the payments to John Hancock policyholders by a sum 
reaching well up toward a million dollars. 


Over 65 Millions New Investments Approved 
According to reports given out by the Finance Committee of 
the John Hancock Mutual, the total new investments approved 
by that company during 1928S approximated $65,000,000. Of this 
imount $41,500,000 represented acceptances of mortgage loans on 
farm and city property, the balance being invested mainly in 


Continued on next page 
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JOHN HANCOCK MUTUAL LIFE—Continued 


publie utility, railroad, state, county and city bonds. One of 
the most interesting factors in reports is the division of 
mortgage loans and the tendency of the company, though still 
being a large investor in farm mortgages, to go more exten- 
Sively into city properties. 

The total number of farm loans accepted during the year 1928 
amounted to 2.474 for the total ef S16,858,000: 
loans amounting to over $24,660,000 were accepted on 1,712 city 
properties. latter include 1404 dwelling 
houses and 274 apartment buildings, housing in all 6,114 families. 
Another interesting factor is the rate of 
spective investments accepted for the yvear: in 


these 


sum whereas total 


These applications on 
interest on these re 
the of farm 

eo 


mortgages 5.73. 


Cause 
loans the percentage being 5.26, and in city 
LINCOLN NATIONAL LIFE INSURANCE COMPANY, 
FORT WAYNE, IND. 
Extra Compensation for Employees 


The Lincoln 


National has made a very interesting announce 
ment concerning extra compensation for their employees. Mr. 
Arthur F. Hall, President, said in his announcement to the 
Lincoln Life people at their annual Christmas party. 


“It has been the policy of the company at the beginning of 
each year to set aside a budget for the operating expenses 
hased on the expenses of the year preceding. And, if during 
the vear, the operating costs are lower than that called for 
by the budget, the emplovees are entitled to share in the differ- 
ence. Thus it is through the efforts of the workers themselves 
that they earn their extra compensation at the end of the vear. 


further reduc- 
the policy of 


Hearty and loyal cooperation will result in even 

tion of the benefits of which it shall be 

the management to share with the employees.” 
The basis of extra compensation for the 

follows: 

One full calendar year of service 

Two full calendar years and less than three ............. 514% 


costs, 
vear 1928 is as 
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Three full calendar years and less than four ............. 6 % 
Four full calendar years and less than five ............... 614% 
Five full calendar years and less than six ................. 7 &% 
Six full calendar years of service and less than seven ..... 714% 
Seven full ealendar yvears cf service and less than eight 8 & 
Fight full calendar years and less than nine ............. 814% 
Nine full calendar years and less than ten ............... 9 &% 
Ten full calendar years or longer .................cecc0ee 10 % 


_————- 


MASSACHUSETTS MUTUAL LIFE INSURANCE 
COMPANY, 
SPRINGFIELD. MASS. 
Wesley E. Monk Appointed General Counsel 

Wesley E. Monk, who resigned as Commissioner of Insurance 
of Massachusetts September 1, has accepted the position of gen- 
eral counsel of this company, succeeding the late Frank G. 
Hodgkins. 


METROPOLITAN LIFE INSURANCE COMPANY, 
NEW YORK CITY 
Bond and Morteage Loans Since 1920 


Loans on bond and mortgage, amounting to $3,149,917, were 
authorized by the Metropolitan Life as the last bond and 
mortgage loans made during 1928. Of this amount $2,659,967 


were city loans and $489,950 were farm loans. Included in the 
city loans were nine loans on business buildings amounting to 
$806,500. 

The housing loans were for three hundred and thirty-one dwell- 


ings accommodating three hundred and fifty families and for 
ten apartments accommodating two hundred and twenty-one 
families, altogether accommodating five hundred and seventy- 
one families. These loans were scattered in sixty-five cities and 
towns throughout the United States, the principal loans being 
in the following states: Pennsylvania, $91,650; District of 
Columbia, 876.250: Tennessee, $97,400: Kentucky, $49,700: Ohio, 
$100,100; Michigan, $217,500; Illinois, $670,167: Minnesota, $64.,- 
350: Missouri, $80,500: California, $132,900. 


The farm loans were scattered in sixteen states, the principal 
amounts being in Iowa, $144,100; Tllinois, $93,000: Missouri, $48.,- 
100: Oklahoma, S58.500. 

This completes the and mortgage which will 


loans on bond 
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be authorized by the Metropolitan in 1928. During the yea, 
the programme of loaning on small dwellings and apartments 
having a low rental, which was begun in 1920, has been ¢op. 
tinued, and almost the entire country has drawn upon the Metro. 


politan for building funds. The loans which have been made 
for housing have been scattered throughout the principal towns 


and cities in forty-one states. 

From January Ist, 1920 to and including December 27th, 1928 
for new construction outside of New York City, loans have bee, 
authorized for 71,255 dwellings accommodating 76,965 families, ang 
for 2,625 apartments accommodating 28,7S8S families, a total of 
105.753 families. The amount authorized for these loans was for 
dwellings $282,673.269 and for apartments $79,256,100, the totg) 
for out of town buildings being 3361,909,369. 

In New York City loans have been authorized for 3,194 dwellings 


accommodating 4,770 families, and for 1,109 apartments accommo. 


dating 31,051 families, a total of 35,821 families. The amounts 
in New York City were for dwellings $21,095,042 and for the 
apartments $173,356,025, the total housing loans in New York 


City amounting to $194,451,067. Loans on older buildings during 
the period 30.880 dwellings accommodating 32,217 
families, for $126,426,724 and for 747 apartments accommodating 
7.828 families, amounting to $32,098,400, a total of 40,045 families 
and a total amount of $158,525.124. Altogether January 
first, 1920 there have been 109,810 loans authorized for an aggre. 
gate amount of $714.885,560, accommodating 181,619 families. 
During the year 1928, for new construction outside New York 
‘City, were 527 dwellings accommodating 


Sithe were on 


since 


loans authorized for 10,527 
11.171 families, and 188 apartments, accommodating 2,699 families, 
a total of 13.S70 families, the total being $52,571,897. In 
New York City loans were authorized for eight dwellings accom- 
families for S48,500 and for 55 apartments accom- 
for $27,194,000. On older buildings 6,600 


loans 


modating ten 
modating 3.489 families 


loans have been authorized for dwellings accommodating 6,900 
families, and 230 apartments accommodating 2,834 families, the 
total amount authorized on older buildings being $44,209,713. 


During the year there were 17,603 loans authorized for a total 
of $124,024.110, accommodating 27,103 families. 

The business loans authorized for 1928S amounted 
to $65,636,215. 

The farm loans authorized during the year amounted to $82,- 
481.340 bringing the total amount of farm loans in force at the 
end of the year to approximately two hundred million dollars. 
Exact figures on the total of farm loans and on city loans will 
not be available until the very end of the year, but apparently 
the loans on the Company’s books will exceed one billion dollars, 
including a few loans in Canada. 


altogether 


MISSISSIPPI VALLEY LIFE INSURANCE COMPANY, 
ST. LOUIS, MO. 


Control Purchased 

The control of this company has been purchased through the 
sale of the control of the North American Company (a holding 
company which controls 94° of its capital stock). J. D. De- 
Buchananne, President, and Paul L. Temple, Vice President and 
Secretary of the company, have sold their stock in the North 
American Company to J. N. Mitchell and John B. Smith, who take 
the official positions of DeBuchananne and Temple who have 
resigned. J. N. Mitchell of Topeka, Kansas, was formerly an 
official of the Federal Reserve Life Insurance Company of Kansas 
City, Kans. and also a former Deputy Insurance Commissioner 
of that State. J. B. Smith is a retiring Deputy Insurance Com- 
missioner of the State of Kansas. 

The new owners purchased from DeBuchananne and Temple 
the entire 25,000 shares of the common stock of the North Ameri- 


can Company. The price paid for the stock is stated to be 
approximately $400,000 or $450,000. It is stated that several 
mergers are under negotiation, the details of which are not 


available for publication as yet. 


MISSOURI STATE LIFE INSURANCE 


ST. LOUIS, MO. 
1928 Results 
The year 1928 just closed marks an epochal period in the history 
of the Missouri State Life, passing, as it did, the important mile- 
of the first Billion Dollars of insurance in force. The 
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Company closed the year with close to a billion, two hundred 
million dollars of outstanding insurance. Approximately 590 
Million dollars of this amount is Missouri State Life business 
and 310 Million is International Life Reinsurance. 

The Company’s record of new business paid for in 1928 is 
$341,919,878.00. This is an inerease of more than $137,000,000 over 
1927. The assets of the Company § have from 
$80,262, S87 .00 to $131,608,831.00 and surplus for protection of 
policyholders is now §$8,596,761.44 as compared with %$7,256.S879.90 


increased 


qa year ago. 
The Company recently increased its capital stock from $3,000,000 
to $4,000,000. 


New Appointments 

The appointment of three executives of the Missouri State Life 
to the rank of vice-president is announced by President Hillsman 
Taylor, as a result of a meeting held Tuesday, January 15th, 
of the board of directors. 

Cc. O. Shepherd, actuary, was made second vice-president and 
actuary; James Scott, comptroller, was made third vice-president 
and comptroller; and Miles W. Heitzeberg, farmerly assistant 
to the president, was made fourth vice-president. 

Mr. Shepherd first took over the duties of actuary with Mis- 
souri State in 1921. He came with the company in 1917, as 
assistant actuary, from the National Fidelity Life, of Sioux 
City, lowa, of which company he was actuary. Other companies 
which figured in his seven and a half years of insurance experi 
ence previous to his coming with Missouri State Life are the 
Security Life of America, the Mutual Life of New York, and 
the U. S. Annuity and Life, in Chicago, with which company 
he was connected for five years, the last three of which he was 
actuary. He has completed more than ten years in his present 
connection, the last seven of which have been as actuary. 

Mr. Scott also joined Missouri State Life as assistant actuary. 
He came with them in 1922, from the Aetna, and a year later 
was appointed to the newly created post of comptroller. He 
was then 29 years old, probably the youngest man in the United 
States to have so responsible a position with a big company. 

Mr. Scott was born in Edinburgh, Scotland, where he received 
his education. He spent four years in the Edinburgh office of 
the Norwich Union Life Insurance Society, and then came to 
New York, where he entered the Home Life Insurance Company, 
and in 1918S was admitted as a fellow of the Actuarial Society 
of America. In 1919, he went with the Aetna, where he re- 
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of the Syndicate Trust and Century Building covering one entire 
city block from Ninth to Tenth streets and from Olive to Locust 
streets and a twelve-story building at 917 Locust street. The 
deal involving about $8,000,000 includes the sites of the three 
buildings held in fee and under a 99-year lease. 


Taylor Elected Director of Bank 


At the Annual Meeting of the Stockholders of the First Na 
tional Bank, St. Louis, held Tuesday, January Sth, Hillsman 
Taylor, President of the Missouri State Life, was elected a 
Director. 

Prior to going to St. Louis, Taylor was General Counsel for 
the Cotton States Life and was for a number of years associated 
with Caldwell & Company, Investment Bankers of Nashville, 
Tennessee. He has been President of the Missouri State Life 
since January 17, 1928. 

The First National Bank in St. 
than $160,000,000.00 is the largest bank in that city and is one 
of the largest national banks west of the Mississippi. The bank 
has a capital and surplus of $15,000,000.00. 


Louis with resources of more 


MODERN LIFE INSURANCE COMPANY, 
ST. PAUL, MINN. 
New Premium Rates 
This company has just announced a new schedule of premium 
rates for both its participating and non-participating policies 
as follows: 


Ordinary Life N. P. 


Age 25 30 oo 40 os 50 oD 
en ee ctaeee $15.80 $18.04 $20.97 $24.86 $30.11 $37.34 $47.27 
DD tp 1.15 1.73 2. 64 


W. P. extra... 30 42 a) 2.42 
M. I. extra.... 3.18 3.56 4.04 4.72 5.48 6.49 8.14 


20 Payment Life N. P. 


a De eéaee $24.16 $26.55 $29.48 $33.13 $37.85 $44.10 $52.65 
W. P. extra... 2D 26 mt) 64 1.13 1.80 2.83 
W. I. extra.... 3.80 4.02 4.28 4.60 5.47 6.53 8.21 


20 Year Endowment N. P. 









































mained until he joined Missouri State Life. Reg. Pr. ..... $41.11 $41.64 $42.44 $43.76 $46.00 349.84 $56.20 
Mr. Heitzeberg was formerly sales manager of a large whole- W. P. extra... Loo 43 DD 83 1.35 2 00 3.01 
sale and retail lumber company in St. Louis. His work has M. I. extra .... 1.55 1.80 2.24 3.00 4.48 5.85 7.78 
been with the agency end of Missouri State Life. Since April, 
1926, when he joined the company as assistant to the vice-presi- Ordinary Life Par 
dent, he has advanced through the duties of assistant to the 
president, which he took over in January, 1927, to his present Age 25 30 30 40 45 ow 00 
rank of fourth vice-president. 
ee Be eecse $21.19 $23.96 $27.56 $32.23 $38.40 $46.75 $58.00 
Buys Big Building in St. Louis With W. P.... Same as non-par. 
One of the largest real estate transactions effected in St. Louis With M. L..... Same as non-par. 
was recently announced with the purchase by the Missouri State Continued on next page 
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MODERN LIFE INS. CO.—Continued 
20 Payment Life Par 
Reg. Pr. ..... $31.58 $34.50 $37.95 $42.15 $47.39 $54.87 $63.86 
With W. P.. 


o's same as non-par. 
With M. I..... 


same as non-par. 
20 Year Endowment Par 
2, sae $49.00 $50.00 $51.36 $53.23 $55.99 $60.55 $67.80 
with W. P... 


, same as non-par. 
Wee Bs Besos 


Same as non-par. 


MUTUAL LIFE ASSURANCE COMPANY, 
WATERLOO, ONTARIO 


Contem plates Entering New York State 
This Company has under consideration entering New York State. 
It was incorporated in 1869, in Ontario, under the name Ontario 
Mutual Life Assurance Company and obtained a Dominion charter 
in 1878 The present title was adopted in 1901, 


Management and Reputation 


The company is strictly mutual. It is managed by a board of }5 
directors, who appoint an executive committee consisting of seven 
directors and the general manager, each year. The company bears 
an excellent reputation. The company has had a very rapid, per- 
sistent, yet very conservative growth. The expense of management 
and the cost of new business is low. The mortality rate is very 
favorable. Its investments are well selected, diversified, and yield 
an excellent return. The mortality rate is low. Death claims are 
promptly settled. 


Kinds of Insurance Written 


The company writes participating and non-participating insur- 
ance, all the participating business being written on the annual 
dividend plan. 


Forms of Policies Issued 


Besides the regular forms of contracts, the company issues 25 
and 30 payment life; 25, 30, 35 and 40 year endowments; endow- 
ments at ages 50, 55, 60, 65, 70, 75: 10 payment 15, 20 and 25 
year endowments; 15 payment 20, 25 and 30 year endowments; 20 
payment 25, 30, 35 and 40 year endowments; 20 payment endow- 
ments at ages 60, 65, 70 and 75; return premium plan 10, 15 and 
20 year periods ; premium redemption ; pure endowments for adults: 
child’s endowments; joint life and endowments; single premiums ; 
5 year term convertible in 4 years and 10 year term convertible in 
8 years, non-renewable interim assurance; life annuity policies; 
guaranteed values: instalment policies. 

Insurance on women written on any plan except term. No 
definite limit as to age or amount. 


Policy Provisions 


Cash values available after three years. Interest on policy 
loans 6%. Premium loan is automatic after second year. Divi- 
dends payable annually at end of first year, conditioned upon pay- 
ment of second premium. 

Disability benefits granted in the form: Premium waiver plus 
disability annuity of $10 per thousand. Total disability must occur 
prior to policy anniversary nearest age 60, and must have existed 
for three months unless obviously permanent. ‘ayment com- 
mences on first day of calendar month following due proof and 
continues until maturity. Disability presumed permanent and total 
in event of loss of sight or double major dismemberment. Issued 
only to men and to single self-supporting women. Limit of risk: 
Male, $25,000; female, $5,000. 

Double indemnity covers up to policy anniversary nearest age 60 
for death resulting from general accidents and occurring within 
90 days. Women accepted on same basis as men. Not dependent 
on disability benefit contract. 


Territory 
Operates throughout Canada and Newfoundland. 


Form of Valuation 


Prior to January 1, 1903, Om. (5) 3%% Table: subsequent to 
January 1, 1908, Om. (5) 3%. Full net level premium. 
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Ord. 20 
Life PL 
1485 2225 
1530 2270 
1575 2320 
1625 2375 
1680 2430 
1730 2485 
1785 2545 
1845 2605 
1905 2670 
1965 2735 
2035 2805 
2105 2875 
2180 2955 
2260 S030 
2345 3110 
2430 3200 
2520 3285 
2620 3380 
2720) «63475 
2830 3580 
2945 3685 
3065 38795 
3190 3910 
3330 4030 
3465 4165 
3620 4300 


Premiums 


20 

YE 
3970 
3980 
3995 
4005 
4020 
4035 
4050 
4065 
4085 
4105 
4125 
4150 
4175 
1205 
4235 
4270 
£305 
4350 
4395 
4445 
4495 
4555 
4620 
4690 
4770 
4850 


- Non-Profit 


30 
YI 
2465 
2485 
2500 
2O1O 
2540 
2565 
2590 
2620 
2650 
2680 
2715 
2755 
2800 
2845 
2805 
2955 
S010 
3080 
S155 
3230 


3315 


Om 3% 
5 Yr. Ord. 
Term Life 
TS6 2100 
TSS 2155 
TOO 2215 
T93 2275 
TOG 2540 
THO 2405 
S03 2475 
S10 2545 
S21 2620 
S35 2700 
SO4 2780 
S76 2865 
900 2055 
92S 3050 
959 3150 
995 8255 
1034 3365 
1080 S485 
1130 SOLO 
1187 3740 
1249 3S8S0 
1320 LO30 
1397 4180 
1483 4545 
1579 4515 
1694 HDD 
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3040 
3100 
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3230 
3295 
3360 
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3580 
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4000 
4095 
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4295 
4405 
1525 
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4925 
4945 
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4990 
D020 
5050 
5OSO 
o110 
D145 
DISS 
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H2S0 
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Do 
D460 
DOD 
D615 
D700 
DTN 


OSI 


MUTUAL LIFE INSURANCE COMPANY, 
NEW YORK CITY 
New Increased 1929 Dividend Scale 


Ordinary Life 
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10.20 
10.42 
10.65 
10.91 


OLSS 
8.08 
S.55 
8.82 
9.11 
9.40 
9.71 

10.02 

10.34 

10.68 

1142 

11.37 

11.7: 


30 
$24.38 
7.41 
$7.41 
7.76 
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. 
~~ 
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8.84 
9.05 
12.20 
9.46 
9.67 
9.89 
10.12 
10.35 
10.59 
10.86 
11.15 
11.42 
11.71 
12.01 
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$28.11 
8.06 
$8.06 
8.46 
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9.31 
9.53 
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20 Payment 


834.76 
8.61 
9.10 
9.40 
9.72 

10.04 
10.87 
10.71 
11.06 
11.45 
11.81 
12.50 
12.60 
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40 
$33.01 
8.93 
$8.93 
9.37 
9.62 
9.88 
10.15 
10.42 
10.73 
11.04 
11.36 
14.58 
12.04 
12.38 
12.74 
13.10 
13.46 
13.82 
14.17 
14.50 
14.85 
15.19 
15.53 


15.87 


Life 


$42.79 
10.07 
10.63 
11.01 
11.40 
11.80 
12.21 
12.66 
13.11 
13.59 
14.08 
14.58 
15.09 


45 
$39.55 
10.08 
1$0.08 
10.61 
10.95 
11.30 
11.66 
12.04 
12.41 
12.80 
13.20 
16.28 
13.98 
14.36 
14.73 
15.10 
15.48 
15.85 
16.22 
16.59 
16.94 
17.30 
17.65 


18.00 


$48.52 
11.14 
11.78 
12.23 
12.69 
13.18 
13.68 
14.18 
14.69 
15.22 
15.75 
16.28 
16.81 


50 
$48.48 
11.87 
$11.87 
12.49 
12.92 
13.36 
13.79 
14.23 
14.66 
15.07 
15.49 
18.25 
16.31 
16.73 
17.14 
17.53 
17.93 
18.32 
18.71 
19.08 
19.44 
19.79 
20.13 


20.46 


$56.17 
12.77 
13.45 
14.00 
14.54 
15.07 
15.61 
16.14 
16.65 
17.19 
17.72 
18.25 
18.80 
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3500 
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RYiN 4) 
3770 
3840 
3915 
4000 
4005 
4195 
4310 
4495 
4555 
4695 
4845 


$66.69 
15.06 
15.81 
16.34 
16.89 
17.44 
17.98 
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YE 
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$66.69 
15.06 
15.81 
16.34 
16.89 
17.44 
17.98 
18.4 
19.00 


19.62 
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dee 11.34 12.11 13.01 14.16 15.62 17.34 19.34 21.79 The farms are rented in a large number of cases. The income, 
 - 11.71 1250 13.44 14.65 16.15 17.87 19.88 22.51 expenditures, gains and losses on real estate owned during each 
. ae 12.07 12.90 13.89 15.15 16.69 18.42 20.48 22.84 of the years under examination, are shown in the following tables: 
12.45 13.32 1434 15.68 17.24 1896 2098 23.3 No. Amount 
° 12.84 13.75 14.83 16.21 17.79 19.52 21.53 23.89 Br POONGNED GUIDE ncn cecscccccesececcces 35 $150,082.11 
tees 13.25 14.19 15.33 16.75 18.33 20.09 22.09 24.42 ESO ee a ae ee ee 13 4,785.98 
ia 13.67 14.65 15.85 17.31 18.90 20.65 22.65 24.94 es so digg EG we dalled bee ie 16 1,320.23 
ae 14.11 15.13 16.38 17.87 19.47 21.23 23.22 25.48 Net gains on individual properties ............ 11 4,158.15 
Net losses on individual properties ............ 11 692.40 

20 Year Endowment Net aggregate gains—2.3% ..........cccceeece: ™ 3465.75 

Be" POMETEROD OWGE 6 oicc dc ccccecccsccsccccs 72 360,384.09 

Prem. MS.4AS $49.19 $50.13 $51.47 $53.49 $56.69 $61.90 $70.23 ie en ening es Bede eedendaseeaeuas a7 10,289.05 
Bivces S.01 9.25 9.65 LO.15 10.80 11.68 13.15 15.29 on cove dsctnceddaceoeds cuons 0 9,582.93 
els. 9.62 9.95 10.35 10.85 11.50 12.48 13.93 16.08 Net gains on individual properties ............ 26 6,259.92 
= 1wW.14 1047 1087 11.36 12.02 1298 1453 16.66 Net losses on individual properties ............ 33 5,553.80 
Disses 1O.GS 11.01 11.41 11.90 12.57 138.56 15.14 17.26 Net aggregate gain—.19% ........ccccccccccees 706.12 
Risewes 11.24 11.56 11.96 12.45 13.13 14.16 15.75 17.85 Se POO EEO OWOE 6 occ ccccccccccccccecoess 1-44 782,102.11 
Bistece 11.81 12.14 12.53 13.038 13.70 14.78 16.37 18.44 A ods ici engkeniadeeedreusnebeens SD 21,176.69 
Babes 12.41 12.73 13.12 13.61 14.32 15.41 16.98 19.05 ee nc wee adecieeteseetteureess 103 18,661.18 
Pisces 13.02 13.34 13.73 14.22 1495 16.05 17.59 19.65 Net gains on individual properties ............ G0 11,721.85 
Biisces 13.66 13.98 14.36 14.8) 15.60 16.71 18.21 20.24 Net losses on individual properties ............ G1 9,206.34 
a 14.32 14.64 15.01 15.51 16.27 17.37 IS.84 9-20.85 PUGS GOT OMROS GRET—“—.Bete cccccccccccccecccccce a 2,515.51 
ll..... 15.01 15.32 15.69 16.19 16.96 18.04 19.47 21.45 Bee POONER DWE cccccccivcccccsctvecodes 190 1.123.671.65 
Rosnee 15.71 16.02 16.39 16.90 17.67 18.72 20.12 2206 ee ie rai dic ctie eu wbvcccdbdeeuwen 111 36,507.75 
16.45 16.74 17.11 17.62 18.39 19.40 20.77 22.66 Se I is Sabie dawsedecwesedoncwees 154 33,504.98 
es ee 17.23 17.50 17.86 18.38 19.13 20.09 21.42 23.26 Net gains on individual properties ............ 74 14,886.43 
18.01 18.28 18.6 19.15 19.88 20.80 22.09 23.87 Net losses on individual properties ............ 87 11,883.66 
 ——- 18.82 19.09 19.44 19.95 20.65 21.52 22.76 24.48 | Net aggregate gain—.26% ......-. 0 eee ee eeees ea 3.002.77 
Vi poses 19.66 19.93 20.25 20.77 21.43 22.27 23.46 © 25.11 | “During 1927 the company disposed by outright sale of ten 
IS...+. 20.54 20.79 21.14 21.61 22.22 23.02 24.16 25.75 farms of total book value $59,764.08, at a net loss of $1,249.94. 
19..... <1.4¢ aL. 22.03 22.47 23.04 23.79 = 24.88 26.40 Seven of these properties were located in North Dakota, and 
“0... 22.38 22.62 22.94 23.35 23.88 24.59 25.63 27.10 three in South Dakota. Sales under contract were made of nine 


*Premium Rate at age 21 at issue charged. 





MUTUAL OLD LINE INSURANCE CO., 
DES MOINES, IOWA 


Being Organized 

This company is being organized on the mutual legal reserve 
several prominent business men of Des Moines. The 
proposed officers are: D. E. Alldredge, president; M. E. Brackett 
and F. L. Groesbeck, vice presidents; Ward E. Hall, secretary, 
and Fred A. Herman, treasurer. Mr. Alldredge was formerly 
manager of the Des Moines agency of the Lincoln National Life. 
The company will operate on the American Experience 344% 
basis and all policies will be participating. 


basis by 





MUTUAL TRUST LIFE INSURANCE COMPANY, 
CHICAGO, ILL. 
Report of Examination Reviewed 


This Company was examined (Convention) as of December 31, 
1927, by the Insurance Departments of Illinois, Minnesota and 


Missouri. Extracts from the report, which was generally favor- 
able, are printed below. In our Weekly Bulletin No. 12, to 


our A Life 
December 31, 


we stated that this report was as of 
which is incorrect; also, we said that the 


subscribers, 


1928, 


surplus was decided at $837,832. Extracts from the report are 

as follows: 
i Me ee ieee eR ema enede $20,046,032 
| a ee 16,921,641 
Unassigned Funds (Surplus) .......... 822,754 
Contingency Reserve .......ccsccccecees 100,000 
EE a ae 5,896,346 
I 6 in oi tine coh eeewanes 3,401,225 


It will be noted that the above figures are changed slightly 
from those prepared by the Company and published by us in 
the 1928 Life volume. The examiners go into detail regarding 
the Company’s mortgage loan account, which we quote in full 
below. 

Ledger Assets 
Real Estate $1,123,671.65 

“This item comprises 190 parcels of farm property acquired 
through foreclosure since 1921. On those that have been owned 
by the company for more than the statutory period of five years 
proper extensions have been secured from the Illinois Insurance 
Department. The books and papers pertaining to real estate 
were checked in detail and were found in excellent condition. 











farms in North Dakota, three in South Dakota, and one in 
Wyoming. The total consideration under these contracts is 
$81,763.42 and the company has received partial payments thereon 


amounting to $15,863.42. 


“The company at the close of 1927 held altogether twenty- 
nine contracts of sale involving total consideration of $155,030.46, 





upon which partial payments of $22,047.42 were made during 
1927. These contracts cover farms as follows: 
De? TE ve eecesescencnedes 23 for $109,993.66 
EE) DE. cacenececcesedéeeds 3 for 35,950.00 
PD icvancidwvaensueeenecedet 2 for 5,386.80 
WD Wc ceeedcccccecenseseceus 1 for 3,700.00 
tiie dedessiededdean aes 29 for $155,030.46 


“It appears that the real estate is being managed effectively 
to conserve the company’s interests. During the past three years 
the company has obtained appraisals of about two-thirds of the 
properties owned. On the basis of such appraisals there has 
been deducted as not admitted in the foregoing financial state- 
ment under “Book value over market value of real estate,’’ the 
sum of $95,126.18. Appraisals are being made by the Illinois 
Department of a number of other properties owned by the com- 
pany in connection with this examination, but at the time of 
writing this report they had not yet been received. 

“The company has made a practice of charging as additions 
to the book value of real estate, at the time of foreclosure, the 
amount of taxes paid, costs and advances, as well as accumulated 
interest up to the date of sheriff’s deed, including interest on 
interest, and interest on taxes, costs and other advances. An 
analysis of the real estate account shows these items as follows: 


Principal of loans foreclosed .............0eeeeeeee: $810,150.00 
ee eee eed Cee deer caeeenenueweks 209,318.04 
0 a ee ee ee ee Pet ry eT eee eee 100,686.12 
is i eds dake (eee eee teen geet etanaekt 38,660.04 
Interest on interest, taxes and costs .............. 6,411.76 


$1,165,225.96 
41,554.31 





Less credits from rents, payments on contracts, etc. 





ee a ee eee $1,123,671.65 

“This practice has a two-fold effect. It increases an asset 
which may ultimately have to be written down. It inflates in- 
terest income, thereby resulting in the payment of income tax 
on amounts not actually received but charged to the real estate 


Book value of real estate 


Continued on next page 
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MUTUAL TRUST LIFE INSURANCE CO.—Continued 
account. The amount of interest so capitalized is $215,729.80. 
it will be seen that the $95,126.18 deducted as not admitted in 
the foregoing financial statement on the basis of the company’s 
own recent appraisals is equal to nearly one-half of such interest. 
It would seem to be a fair conclusion that the conservative and 
economical practice in this connection is to charge into real estate 
only items involving cash disbursements. A memorandum account 
might be kept of other items for the purpose of furnishing com- 
plete information as to the standing of each particular property. 

“Following is a schedule showing distribution of real estate 





owned :— 

State No. Amount 
6c etesndeeswinecadstessaweeneTeks 111 $547,408.14 
i. 66as cence taeekeneeewakeemees 50 380,723.99 
ES re eT ee S 113,171.21 
ES ee ee 2 44,239.44 
hi ee ee sees nene twa oeeteeteee 16 31,007.80 
EE Oe ee ye 2 4,948.78 
DT nid 6066 006850006908060000NESE4SSRRORs 1 2,172.29 

DE trtceekidedhdteadssénenkehveekendueteees 190 $1,123,671.65 


Mortgage Loans $11,578,329.17 

“A schedule of Mortgage Loans on deposit with the Lllinois 
Department was furnished by said Department. The necessary 
papers in connection with all other loans were verified and were 
found either in the company’s office or in its safe deposit box, 
excepting some auxiliary documents in a few cases, which were 


brought to the attention of the officers of the company and 
were accounted for during the course of the examination. The 
mortgages as of December Sist, 1927, were held as follows: 

Illinois Department—Capital Stock Deposit (1869).. $93,000.00 


Illinois Department—Registered Policy Fund (1899) 7,325,600.00 
In Office, Safe Deposit Box—or in hands of collectors 4,159,729.17 





Total $11,578,329.17 


“ee eee eweweeeeeweneeeeeneeeeeneweeneeee eee ree eee eh eh heh 


“The books and records were found in good order and care- 
fully kept. The examination of the files revealed that the com- 
pany had made loans with a view of securing life insurance. 
In one instance a loan which was orginally rejected was re- 
considered on the solicitation of the insurance agent, and accepted 
when it appeared that such action would him in the 
writing of insurance. Many loans have been made for terms 
of ten years with no provision for pre-payment, and in some 
instances pre-payments were not permitted by the terms of the 
agreements. Loans have purchased from investment 
panies on valuations furnished by local appraisers who do not 
appear to have been entirely disinterested parties. Independent 
appraisals should be required in all such With regard 
to the older loans still outstanding, the company appears in many 
have been somewhat liberal as to the amounts loaned 
in proportion to the security offered. However, the appraisals 
and inspectors’ reports in file would indicate that this situation 
has improved, as a much wider margin of security seems to pre 
vail with respect to loans made in recent years. 

“Loans have been renewed with little or no 
addition to that furnished in the original appraisals 
from the loan and in the several 
newals it appears that the company has not been duly insistent 
upon reductions in principal or upon prepayment obligations. In 
several instances in which the appraised value of the land was 
sufficient to sustain the amounts loaned, insurance on the build- 
ings has not been required. In such an instance a loss on the 
buildings might seriously impair the financial condition of the 
borrower, and so the value of the loan. In all such 
cases adequate insurance has been recommended. 

“Included among the mortgages are 45 loans aggregating $12S.- 
500.00 secured by real estate, the title to which has been con- 
veyed by the borrowers to E. A. Isaacson or to E. G. Levine, 
both of whom are employees of the company. ‘These transfe:s 
were effected at a time when the borrowers entertained no 
further hope of being able to meet their obligations. Past due 
interest, taxes advanced, and repairs and expenses have been 
charged as additions to the principal of the loans. Warranty 
deeds have been executed in favor of the company by Messrs. 
Isaacson and Levine, but these deeds have not been recorded. 
The management explains that this procedure has been followed 
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the properties can he 
individuals than if the 
Apparently the invest. 


because, in the opinion of the officers, 
better advantage if owned by 
company appears as the owner of record. 
ments in question are actually real estate and not mortgage 
loans. In the opinion of your examiners, if these properties 
belong to the company, the deeds should be duly recorded, ang 
appropriate transfers should be made from the mortgage to the 
real estate account, without delay. 

“A deduction under “Assets Not Admitted” in the foregoing 
financial statement has been made amounting to $43,153.47, jy 
connection with certain loans. In some of these cases the prop. 
erties mortgaged have been deeded to Mr. Isaacson or Mr. Levine 
as referred to above, and in others the company has acquire 
title by sheriff's certificate or deed since the close of 1927. Many 
of these loans, to which past due interest, taxes advanced, ang 
expenses have been added, have been in default for several years 
In these cases, numbering 35, late appraisals by the field inspec. 
tor employed by the company for this purpose, have been cop. 
sidered, indicating deficiencies in the value to the extent of the 
$43,153.47 which has been deducted among assets not admitted 
In addition to the 35 cases involved in this deduction there are 
18 other loans in similar condition, in connection with which no 
recent appraisals are available. 

“Attention is respectfully drawn to the situation regarding 70 
certain loans aggregating $502,510.00. In these individual cases 
there exists at present a deficiency based upon appraisals made 
recently, or at any rate since the loans were made. Except in 
7 cases all interest payments have been made to date. In some 
cases the deficiencies exist because of the lack of necessary in- 
surance, which has been referred to the management for immediate 
attention. While this deficiency amounts to $115,167.85, this item 
has not been deducted as not admitted, for the reason that the 
company is carrying a Contingent Reserve of $100,000.00, and 
your examiners have been assured that this reserve will be 
further increased by $100,000.00 as of December 31, 1928, to offset 
investment losses unallocated at this time. If the necessary in- 
surance is obtained on these loans, the present contingent reserve 
will be more than adequate to absorb the deficiency here under 
discussion. 

“Tt has already been stated in the comment on Real Estate that 
a number of properties are being appraised by the Illinois De- 
partment in connection with this examination. <A _ considerable 
number of mortgaged properties are included among those being 
appraised for the company. When these appraisal reports are 
available, a supplementary report covering them may be made to 
the State Departments interested. 

“Reference to the details of the company’s investment account 
suggests a comment on the distribution of the invested funds 
among the various classes of securities. As of December 31, 1927 
they are roughly divided as follows: 


sold to 





ieee eetid detent ehinenencabate HOF 
Tt, scbnedrecedadeeedéebeteestobeeveeecee 60% 
gg 14% 
tt iin Shoes wee chk wd tee ohne edee bes ce shane 18% 
a ee 2% 
100% 
Since all of the real estate owned was acquired through fore- 
closure of mortgages, it will be seen that two-thirds of the 
funds are placed in real estate loans, while less than one-fifth 
are invested in bonds. In view of the difficulties and unecer- 


tainties experienced in farm loans during the past eight years, 
it would seem that a larger portion of the available funds might 
be invested to good advantage in carefully selected securities 
of other classes among those permiteed by the Illinois Invest- 


ment Act of 1907, governing the investments of insurance cor- 
porations. 

“The distribution of Mortgage Loans by States is as follows: 

Amount 

Unpaid 
State No. Dec. 31, 1927 
DT iti dudguicnnpenk nd idtuwe gues kame ds esesees 507  $5,871.290.00 
EE ee ee en ee re 264 824.174.97 
EE Mee cee renee ee he sie eden epagéene’ 167 1,934,275. 
ee oe he ek a eone se 108 663,700.00 
EE gh Met Ce chat ed Vea eae EOS A ERASE 216 1,242.200.00 
I ig a el a i ee 139 818,400.00 
ic I id le pukdudee 1 4,500.00 
RR adh er FO RR a SE De 1 1,000.00 
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»4.174.97 
34,975.00 
33,700.00 
12. 200.00 
18,400.00 
4,500.00 
1,000.00 








February 1, 1929 BEST’S INSURANCE NEWS (Life Edition) 595 
MomtANA ... 2. cccrccccccccccccccsccccsccccscces ol 37,589.20 31, 1927, were computed by the Illinois Department from individual 
Michigan ...... pececece Tr Pe eer eTCTTTTT TTT TTeer 2 13,000.00 reserve cards maintained at Springfield. All of the reserves 
eo, ein . l 4,000.00 are based upon the American Experience Table of Mortality with 
PIOTIGR 20. cc ccc cc reser ccccccccccscccccccccecces 25 162,200.00 interest at three and one-half per cent, except a very small group 
BORGES 2. cc cccccccccccecccsccccececcccscccccess l 2,000.00 of continuous installment policies which are valued according 
— to the American Experience Table with interest at three per cent. 

Dt 45.¢eeUeeéskhsethnwGaeds tcadhetetonc<cseeceds $11.075,329.17 The valuations of annuities and of policies reinsured with other 


The distribution of Mortgage Loans by rates of interest is as 
follows : 


Rate Amount 
EE ee ee nee Fe a S2.000.00 
ic titileebetdisihebwnd 40seetewun 790,300.00 
chee dew ewheeheeeensdersseweece 82,500.00 
ee ee eee 3. 164,550.00 
Ditbvebiaetéiceesebdeeeebnne sence ce 12,000.00 
8s SO WSS 660.66080 OCCA OL CCRC 6,426,.615.00 
Ee ee ee ere 619,952.15 
OR ee TOT TTT Tee 506,122.82 
Se ee ee ee 31,689.20 
Te iesesvenadobhunnseeedbasceUuue ve 142.000.00 
TTT Te eT eT TT TTT TTT TCT TTT Te 600.00 

@ cicceeie nace beh wae ee eh $11.578.329.17 


Bonds $3,516,565.77 

“The par value of the company’s investment in bonds as De 
cember 31, 1927 was $3,572,350.00, of which the Illinois Depart- 
ment held under the guaranty deposit law of IS69, $32,000.00, 
and under the registration act of 1899, $2,167,950.00. As of July 
31, 1928 there were $2,191,900.00 par value on deposit with the 
Illinois Department, as evidenced by a _ certificate furnished by 
the proper official. The remaining bonds were examined and 
counted at the company’s safe deposit vault during the course 
of the examination, and the amount on hand so verified as of 
July 31, 1928, was reconciled with the amount shown in the 
annual statement of December 31, 1927. 

“The market values of the various issues were taken from the 
Securities Valuation Pamphlet authorized by the National Con- 
vention of Insurance Commissioners for values as of December 
31, 1927, except a number of bonds which were not included. 
The values of the latter were obtained from a reputable bond 
house. These bonds having been carried by the company into 
its annual statement at cost, a difference in the item “Market 
value over book value of bonds” occurs between the company’s 
and your examiners’ figures. This difference, including the ad- 
justment of some errors in extensions, amounts to $4,249.59. 

“There were two blocks of bonds owned by the company as 
December 31, 1927, which were in default as to principal or 
interest, viz:—1. County of Duval, Texas, 6 per cent due Feb- 
ruary 1926 and 1927 par value $5,000.00, interest past due $50.00. 
Both principal and simple interest to maturity were paid March 
21, 1928, but the company is now endeavoring to collect interest 
to date of payment, which it has been assured by the Duval 
County authorities will be paid. 2. Kansas City Joint Stock 
Land Bank 5 per cent due May, 1952 (Opt 1932), par value 
$10,000.00, past due interest $250.00. No market value was claimed 
at the close of 1927 on the Duval bonds, but on the Kansas City 
bonds a market value of 75 was included, based upon the quota- 
tion listed in the authorized pamphlet. 

“The remaining bonds owned by the company appear to have 
been well selected. Their distribution is shown in the following 





schedule: 
Values 
Classification Par Book Market 

Government ............- $528,350.00 $483,925.79 $548,357.50 
State, Co. and Municipal 1,431,000.00 1,465,354.2: 1,492,075.00 
Ta SER re 220,000.00 212,151.10 213,772.50 
Public Utility .......... 1,314,000.00 1,276,842.15 1,335,725.50 
Miscellaneous ........... 79,000.00 78,292.50 67,250.00 

i hl ee aes $3.572,350.00 $3,516,565.77 $3,657,180.50 

Liabilities 


Net Reserve $16,843,306.00 
“The present values of the outstanding policies of insurance 
of the Mutual Trust Life Insurance Company as of December 





companies were verified by your examiners from records at the 
home office, no individual records of these risks being earried 
at the Department in Springfield. 
Total Disability Reserve $382,175.00 

“The Company has three forms of disability provision: 

A. Waiver of premium. 

Lb. Waiver of premium and monthly 
one thousand dollars of insurance. 

C. Waiver of premium and monthly income of one per cent 
of the amount insured, first payment upon proof of disability. 

Db. Waiver of premium and monthly income of one per cent 
of the amount insured, with ninety days total disability pre- 
sumed to be permanent. 


income of $8.33 on each 


“All disability clauses provide benefits limited to age sixty. 
The reserves as computed by the Company are the accumulation of 
the full renewal premiums and fifty per cent of the first year 
premiums, less claims paid, with interest at three and one-half 
per cent. It appears that the reserves so maintained are higher 
than would result from a calculation based on Hunter's disability 
tables. The amount as determined by the Company has there- 
fore been accepted. 

71,490.00 

“The Company’s calculation of double indemnity reserve was 
based upon the accumulation at three and one-half per cent per 
annum, collected, less claims paid. 


Double Indemnity Reserve 


The lability as shown herein 
is on the basis of a reserve equal to one-half of the premiums 
on continuous premium contracts in force December 31, 1927. The 
premium charged by the Company is two dollars per thousand, 
and the reserve is therefore one dollar a thousand. On limited 
payment policies the disability becomes paid up and 
continues in foree for the duration of the contract. The extra 
reserves required on this account have been set up. The liability 
as shown herein, $71,490.00 represents a reduction of SSS.083 from 
the liability as set up by the Company. 


clause 


Books and Records 

“The Company's records are well and accurately kept. Since 
November, 1926, the Hollerith tabulating device has been used 
in connection with the general bookkeeping system. Posting to 
the General Ledger is made daily, thereby enabling the com- 
pany to take a Trial Balance at the close of any day’s business. 

“The minutes of the regular meetings of Policyholders and 
Directors are neatly recorded and kept in proper form. teports 
of the Chairman of the Insurance and Agency Committee, of 
the Medical Director and of the Secretary are made to the Execu- 
tive Committee. The Finance Coztmittee meets frequently and 
during the last few years each investment has been approved 
specifically. 


General 


“The maximum net retention on standard male risks is $25,000.00 
in addition to which the Company will carry a double indemnity 
benefit not exceeding $10,000.00 and monthly income total and 
permanent disability benefit not exceeding $10,000.00 or $100.00 
per month. All amounts written in excess of the above are 
reinsured. 

“The company is now operating in the following states: 

Connecticut, Idaho, Iowa, Massachusetts, Minnesota, Montana, 
New Hampshire, North Dakota, Oregon, South Dakota, Wash- 
ington, Florida, Illinois, Maine, Michigan, Missouri, Nebraska, 
North Carolina, Ohio, Rhode Island, Vermont, and Wisconsin. 

The company has made marked progress in recent years, par- 
ticularly as to the increase in volume of insurance in force, 
though the growth in its assets also has been steady. 

“The official staff is composed of men of ability and experience, 
who devote all of their energies to the development of the com- 
pany’s business. The industry of the agency, executive, and 
office force is attested by the increase in the volume of insur- 

Continued on next page 
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MUTUAL TRUST LIFE INSURANCE CO.— Continued Main Plans with 15th Year Extra Dividend “ 
ance in ferce during the past four years of 54 per cent and Uniform for All Ages 
in admitted assets of over 92 per cent, as shown in the above EM nck ccnvsecesee én S20.00 Per Thousand of 'NSUrance 
schedule of progress we ~t Payment ee ......-817.50 Per Thousand ot  nsuranee 
— Endowment, 20 Years............810.00 Per Thousand of I nsurane 
NATIONAL GUARDIAN LIFE INSURANCE COMPANY, Other Plans with Isth Year Extra Dividends 
MADISON. WIS. Uniform for All. Ages : | 
loth Year Extra 
Changes Effective January 1, 1929 Pian All Ages 
Phis company has changed its Ordinary Life forin to an En PP OTT TTT TTT eT Le cer esecseeseceees S 15.00 
dowment at Age SS, and tts disabilitv. rates, both as regards 2) me wR OOOO OOOO SEE EEE eeeeeeseseeeseses LS.00 
preminnmn waiver only and monthly income, have been changed ov we nn eee meee m ewer eee wees ens eseeseees 1S.o0 
as have the double indemnity rates for the 20 Payment Life ey Se GE cok ods be Neeewdsesadeeeeseh Sixasee 20.00 
prrdies The company has also declared an extra six year divi ™ BO EF VOURIUERS, cc cccccccccccesecccccesseces 17.0 
dend of 50°, of the regular dividend, payable tn 1920, oe RP Eve TTT TTT 15.00 
Bo a opps ee ee ee IS.50 
—  « een CT ere ee re gc ik he ta Nin 17.0 
— mr ¢. 4 Lied week wae ee eee rT 19.00 
NATIONAL SAVINGS LIFE INSURANCE COMPANY, Joint Life 90-Year Endowment ...... ooo o coco ccccceee 10.00 
WICHITA, KANS. Child’s Educational Endowment 
Policy Changes as of January Ist = sont I ee POO SOSSSSSH SO HES ESEOH SLE O SO HOO ECO ES pe 4 
Phe National Savings, effective January Ist, has discontinued | ago” a A ee 6.00 _ 
writing participating policies, except two spec.al policies written | 19 « On al aa i del eo oe in ene uidiet 5.0) 
on railroad classifications. In addition, the company has made TN aN wo ° 
a reduction in premium rates on practically all non-participating Ne RE Se EE Re OS 11.00 
contracts It has also brought out a new policy known as the in’ 
Select Risk Whole Life policy. This is issued to men between ?* : - ' ; oat = fal 
in inten ill tilly nade piel Oak ainiensien:. Caan eee aed ee Plans Where 15th Year Extra Dividend Varies With Age dis 
The new rates for the non participating policies and the rates Lite Prems, 1 
for the new Select Risk policy are shown hereafter, —to Age— Endowment Maturing at Age - = 
Age oo Oy no me 60 io 7 Nj 
Re Proposed New Company in Missouri 10) $20.00 $20.00 $19.00 $20.00 $20.00 $20.00 $20.00 $20.00 
11 20.00 20.00 19.00 20.00 20.00 20.00 20.00 20.00 
The National Savings Life advises us that it has not taken 1? 20.00 20.00 19.00 20.00 20.00 20.00 20.00 20.00 te 
any formal action on anv expansion program or corporate change 13 20.00 O00 19.00 20.00 20.00 20.00 '0.00 20,00 ing 
but that certain stockholders are developing a plan which will 14 20.00 0.4) 19.00 20.00 20.00 20.00 20.000 = 20.00 ] 
possibly result in a larger capital and surplus account. This 5 20.00 = 20.00 8.50 «619.00 20.00 20.00 20.00 2000 Lit 
plan is being handled by LL. A. Boli, Jr., formerly vice president Th 000 0.04) 18.50 19.00 20.00 20.00 20.00 20.00 nit 
and general manager of the National Savings. He is at present 17 20.00 20.00 18.50 19.00 20.00 20.00 20.00 20.00 pol 
president of the National Finance and Investment Company, 1105 1S 20.00 OO) 18.00 19.00 20.00 20.00 20.00 = 20.00 Co: 
Midland Building. Kansas City, Mo... which is one of the largest | 1G O00 OK) 18.00 19.00 20.00 20.00 20.00 2.00 cej 
stockholders of the National Savings Life. 20 19.50 20.00 17.50 18.50 19.00 20.00 20.00 20. , 
| ol 19.50 20.00 17.00 18.50 19.00 20.00 20.00 20.00 to 
Select Risk--Whole Life | 22 19.50 20.00 16.50 18.50 19.00 20.00 20.00 20.0 out 
a 19.50 20.00 16.00 18.00 19.00 20.00 20.00 20.00 
Age 2 ot) “be 1) be mt) o 24 150 20.00 15.50 18.00 19.00 20.00 20.00 20.00 
ee Be weees SID4AS SITS S20.55 S24.56 S30.50 $38.05 S47.80 25 19.00 19.50 15.00 17.50 18.50 19.00 20.00 20. N 
. 2 of Gaara 16.73 19.03 22.20 26.56 35.00 41.30 N2.50 | 96 19.00 19.50 14.00 17.00 18.50 19.00 20.00 20.0 
oa OB. 18.73 °1.03 24.20 PS 36 35.00 43.30 55.30 | 7 19.00 19.50 13.00 16.50 18.50 19.00 20.00 20.00 
Endowment at 85 Os 19.00 19.50 12.00 16.00 18.00 19.00 20.00 20% ' 
mee. Pr. ..... $15.79 SIS.00) S21.15 S25.50 S$30.75 SS8.45 $48.50 ~” 18.50 19.50 11.00 15.50 18.00 19.00 20.00 20.00 : 
Weee Ges Be cies 17.04 19.35 22.80 27.50 33.25 41.70 53.00 30 18.50 19.00 10.00 15.00 17.50 18.50 19.00 20.0 = 
a. ae GK G..~ 19.04 21.30 24.80 29 50 3. eD 43.70 5D.00 1 18.50 19.00 8.00 14.00 17.00 18.50 19.00 20.0 oe 
Commercial Whole Life—S$5,000 32 18.50 = 19.00 6.00 13.00 16.50 18.50 19.00 20. a 
ee $75.50 $85.95 $99.55 8117.50 SI4AL.75 SLT4.90 $220.5 33 18.00 19.00 4.00 12.00 16.00 18.00 19.00 20.0 : 
ee ls ie awe SL75 692.70 LOTSO) 127.50) 154.25 191.15) 2438.15 24 18.00 18.50 2 11.00 15.50 18.00 19.00 20.00 Fu 
as a BA Gace 91.75 102.70 LT.SO 7.50) 164.25 2OLDWS 2538.15 an 18.00 a 10.00 15.00 17.50 18.50 20.0 of 
20 Year Endowment 36 18.00 I850 ..... 8.00 14.00 17.00 18.50 20. 
en, “Fey Siecs $40.30 S40.82 S41.61 342.90 $45.10 $49.60 $56.00 27 17.50 i350 0—ti«(«#t.. 6.00 13.00 16.50 18.50 20,00 
Sa Gs Bs Go ans $1.45 42.22 43.16 45.25 48.40 54.20 62.44) 28 17.50 ee 4.00 12.00 16.00 18.00 20.0 
a & a Bs Tha 43.45 44.22 H.16 47.25 5040 56.20 64.00 29 17.50 ee ee 2.00 11.00 15.50 18.00 20.0 
40 a ee. genes «<edws 10.00 15.00 17.50 20.0 
41 i rr ee 8.00 14.00 17.00 200 
NEW YORK LIFE INSURANCE COMPANY, 42 ME. ganie' cewe'e 6.00 13.00 16.50 20% T 
NEW YORK CITY 43 ae Cee weet |. HRASe 4.00 12.00 16.00 20.0 the 
44 ee 2.00 11.00 15.50 20.0 ing 
Extra Fifteenth Year Dividend Increased 45 i 10.00 15.00 19.00 the 
The 1929 dividend scale of the New York Life showed an increase 48 RS MS i es S00 14.00 19.0% tha 
over the 1928 scale at the higher ages. Since the Company published 47 i? 6.00 13.00 19.4 con 
its 1929 dividend pamphlet, the Board of Directors adopted a new 48 re 400 12.00 19. con 
scale of extra dividends to substitute for those previously an 49 SS es a ie 200 11.00 19. wil 
nounced payable at the end of the fifteenth year. These dividends Rae Re te Se ee Ve 10.00 18.50 mar 
are not in addition to thse already published, the change merely ee! ee Figs EY EO a es Oe goo 618.590 Ili 
affects the special fifteenth year dividend which has been in- re se hs era: SO. stk 6.00 1850 bui 
creased, although the regular dividends previously declared by the Sere Nn ae ae ~ i td ow Ne eee el 400 180 pre 
Company for 1929 remain the same. The extra dividends are My ein dae a EE a en a NE es oM 18 con 
shown here: ee ot Cas) wet). «oo eeeee i iemess aden . + cheese 17.5 bee 
wer 
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Mortgage Loans $100,000,000 in 1928 
The New York Life in 1928 made 3.735 separate mortgage loan 
investments amounting to $99,962,522 and accommodating 13,128 
families, it was announced by the company. These loans were 
distributed throughout 246 cities within 41 States and the 
Dominion of Canada. The total outstanding mortgage loan in- 
vestments of the Company are now 29,607 loans for $533,420.660. 


Production Figures 


The New York Life’s new paid insurance in 1928S amounted 
to $909,000,000, covering 301,176 policies. The total outstanding 
insurance in force of the Company is now more than 6% billions. 

In death losses on the lives of 13,421 policy-holders New York 
Life paid in 1928, $55,216,010, including $2,446,633 double indem- 
nity for the accidental death of 609 policy-holders. In maturing 
policies and other cash benefits to living policy-holders§ the 
Company paid $101,249,847 of which amount policy-holders § re- 
ceived $58,655,967 in dividends. 

During the same period New York Life loaned at interest direct 
to policy-holders on the sole security of their policies and with- 
out fee or other charge nearly $53,000,000. 


NORTH AMERICAN LIFE ASSURANCE COMPANY, 
TORONTO, CANADA 


To Increase Capital 

At a special meeting of the Board of Directors of this Com- 
pany, on December 27, it was voted to increase the authorized 
capital (which is termed the Guarantee Fund) from $300,000 
to $1,000,000. The stockholders may purchase seven of the new 
shares for each three now held at $100, but only 20%, or $20 
a share, is to be called at this time. The paid in Guarantee 
Fund at the present time amounts to $60,000, or a paid in value 
of $20 per share. 


OLD COLONY LIFE INSURANCE COMPANY, 
CHICAGO, ILL. 


New Proposition for Purchase 
This company has been under examination for some time but 
the report has not as yet been released. Other details regard- 
ing the present condition of the company were published in 
the December 1st issue of this paper. We are now informed 
that a new proposition for the purchase of the company is being 
considered and that the offer consists of the payment to the 
company of $300,000 in cash and $250,000 in mortgages, which 
will make up the alleged deficit of $450,000. This offer is being 


made with the understanding that the Insurance Department of 
lilinois will agree to permit the valuation of the company’s 
building to stand at $3,567,000 and the Florida lands, mentioned 
previously, at $200,000, which latter is $400,000 less than the 
Company carried them on the books. No later information had 
been received regarding this proposal at the time this edition ‘ 
went to press. 





PROVIDENT LIFE AND ACCIDENT INSURANCE 
COMPANY, 
CHATTANOOGA, TENN. 
lo Increase Capital 

This company recently announced that an increase in the capi 
tal stock of the company was authorized. The present capital 
is $000,000 and the increase will bring it up to $800,000. the new 
stock being distributed proportionately, according to the hold- 
ings of the present stockholders. 


PROVIDENT MUTUAL LIFE INSURANCE COMPANY, 
PHILADELPHIA, PA. 
Changes for 1929 

The Provident closed the year with $126,852,180 paid for, a 
gain of $13,143,489 over last year. 

The Company now issues an Accidental Death Benefit, the 
limit being $25,000, applicable to certain classes of standard risks. 
The disability clause has been much improved by the _ provis- 
ion for the payment, in certain contingencies of disability bene- 
fits for the first ninety days of disability. The expiry age is 
sixty for men and fifty-five for women. The rates for waiver 
of premium only have been increased while the monthly income 
disability rates have been reduced according to the company’s 
experience with these benefits. 

Another important change is the improvement in the Retire- 
ment Life Income Contract. The death benefit is now never 
less than the total premiums paid (excluding any extra premiums 
for disability). Provision is made at maturity date for deferring 
the Retirement Income, if desired, receiving a substantially in- 
creased income at a later date. Provision is also made for 
reduced immediate Retirement Income beginning on any anni- 
versary before maturity. Another provision permits, upon medical 
examination, conversion of contract into a life or endowment 
policy as of original date. 

The new disability and double indemnity rates are shown here. 
together with the regular rates. 
Ordinary Life 

30 35 


‘> 


Age 25 40 45 50 
es $17.36 $19.77 $22.89 $27.02 32.61 $40.23 
.. & “9 Ae 17.73 20.24 23.52 27.S7 33.81 41.96 
ee a Oe Swi 20.29 23.12 26.51 31.67 oS.24 $7.13 
, . fe ae 18.71 21.12 24.24 28.37 33.96 41.73 

Endowment at 65 
a  Gestscws $20.91 $24.63 $29.77 $37.16 S48.44 $67.26 
ae ee ie ood 21.30 25.13 30.45 38.11 49.82 69.36 
, 9» 2 Sa 23.86 28.01 33.74 41.91 D4.25 74.53 
\. 2 SS a= 22.26 25.98 31.12 38.51 49.79 68.76 
20 Year Endowment 
ee Bs wc cdwur $43.21 $43.76 $44.62 $46.03 $48.44 $52.56 
a eee ae aéée 43.65 44.28 45.28 46.95 49.82 4.52 
., . | ae 45.54 46.57 48.18 DO.75 o4.25 59.69 
. 2. ON See 44.56 45.11 45.97 47.38 49.79 4.06 
20 Payment Life 
ee $25.35 $27.85 $30.95 $34.82 $39.83 $46.50 
Wem We Be cece 25.61 28.18 31.41 30.52 40.97 48.23 
a a ie ceese 29.06 31.77 39.13 39.32 45.40 53.40 
Wom Bh Bs cccce 27.24 29.63 32.61 36.34 41.18 48.00 
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OOS BEST’S INSURAN 
PRUDENTIAL INSURANCE COMPANY, 
NEWARK, NEW JERSEY | 
Mortgage Loans for 1928 
The part the Prudential has taken in the encouragement of 
individual home builders, of farmers and of those responsible 
for the erection of business and other non-residental properties 
is indicated by figures dealing with the company’s real estate 
mortgage loans for 1928. These, amounting to $217,737,004. were 
eleven million dollars in excess of similar loans made by the 
company during 1927, when the total was $206,917,728.90. 
Archibald M. Woodruff, vice-president in charge of this phase 
of the company’s activities, says: 
“No field of investment offers better opportunity for service 
than that of the real estate mortgage loan. Under proper super- 
vision and with due regard for the security of funds entrusted 


to us by our policyholders, we have always held to the principle 


that there is no better way in which we could invest our monies 
than in an effort to help the worthy American citizen to own his 
own home.” 

An indication of the sincerity with which this home building 


ideal was supported by the Prudential is found in the part of the 
$217.737,0904 loaned during 1928 which went for that purpose. The 
total loaned on dwellings and apartment houses was $164,SS3,947. 
There were 23,155 dwelling loans and 1,346 on apartments, for the 
accommodation of 44,0669 families. This sum exceeds by nearly six 
millions that loaned in 1927, when the total was $159,112,896. On 
city properties other than those used for dwelling purposes, the 
loans for 1928 were $40,085,850, while those for the same purpose 
in 1927 were only $27,115,172, a gain for the twelve months just 
closed of $12,970,678. Farm loans decreased during the year, but 
whether this was due to a the agricultural 
districts of the country the Prudential’s 


new 
not 


prosperity in 


was disclosed in 


statement. The company’s total outstanding real estate mortgage 
loans, including all those in force as of December 31, amounted 


to S075.635,.641.26. 


Liberalizes Industrial Policies 


A concession affecting millions of its policyholders, has recently 


been made by the Prudential Insurance Company. It is another 


liberalization of the so-called industrial policy contracts, or those 
policies on which the premiums are paid weekly. 

Under this provision additional amounts are paid when death 
results from an accident, the amount equal to the face 


value of the policy, or one-half the amount of the policy for cer- 


being 


tain occupations, less the amount of any disability benefit which 


has become payable under the policy on account of the same 
bodily injury. 

The benefit accruing to policyholders under this arrangement 
is obvious, and is evidenced by one of the first claims to be pre- 
sented since the concession was made. This was on the life of 
Walter Warren, of SIS South Harding Avenue, Terre Haute, Ind., 
who would have sixteen years old on his next birthday. 
The parents of young Warren applied for this insurance 


December 7, 1928. On December 16, he fell from a building and 


been 
on 


suffered internal injuries from which he died on December 18. 
While the policy had not yet been issued the application had 
been signed and the first premium paid. The insurance, there- 


fore, was in force. It was an endowment policy, with a premium 
payment of ten cents per week, and had a face value of $90.00. 
Not only did the beneficiaries of the boy receive $180 on this 
policy because of the latest liberalization, but by concession the 
company paid the same double indemnity on two other policies 


held on his life—one for $185, issued in 1915, and one for $258, 


issued in 1926. The face value of these two policies, therefore, 
was $4483, which, with the $90 represented by the last policy 


issued, made a total of $533 as the face value of all three policies. 
The amount paid to the boy’s parents totalled $1,088.45, $533.00 
representing the accidental death benefits under the liberalization 
and $22.45 additional benefits and advance premiums returned. 
This liberalization of industrial policies is one of a 
concessions the Prudential has made 
of them affecting workers in 
regarded as hazardous. 


series of 
within recent years, many 
industries and trades heretofore 
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PYRAMID LIFE INSURANCE COMPANY, 
LITTLE ROCK, ARK. 


Converted to Stock Company 

On November 13, 1928, this Company was converted to a Stock 
company, Which was in with certain of ns 
charter. The authorized capital is $350,000, of which 50.459 Was 
paid in. The surplus on that date amounted to S26 3N80. 


accordance terms 
There has 
been no change in the Company’s personnel. 
REPUBLIC MUTUAL LIFE INSURANCE COMPANy 
DALLAS, TEXAS 
General Information 
This company was incorporated on November 24, 1928 to Operate 
as a mutual legal reserve life company. The contracts issued gp 
on a stock with policy basis. The company has refused to rey, 
to our repeated requests for information regarding its operations 


ROYAL UNION LIFE INSURANCE 
DES MOINES, IOWA 

Issues Large Group Policy 

The Royal Union announces the issuance of a Group Policy 

to the officials and employees of The Register and Tribune Com. 

pany of Des Moines, lowa, publishers of Iowa's largest and lead. 


COMPANY 


ing daily newspapers. This is one of the largest group policies 
ever placed in the State. The policy has been issued on the 
contributory plan, $1,000 of insurance to each eligible employee, 


There are some 660 employees in the group. 


SECURITY MUTUAL LIFE INSURANCE COMPANY, 
BINGHAMTON, N. Y. 


Increased Limits 

The Security Mutual Life announces that amounts of business 
which will be hereafter handled by automatic reinsurance are as 
follows: 15 to 17 years, $10,000; 18 to 20, $15,000: 21 to 50, $50,000: 
ol to 55, $37,500; 56 to 60, $25,000, and 61 to 63, $10,000. Limits wo 
female lives remain the same as heretofore. Disability and double 
indemnity will be issued only up to $25,000. Waiver of premium 
will be issued on any reasonable amount. In all in excess 
of $15,000 two examinations and specimens must be to the 
home office. 

The company announces that upon payment of the second 
premium under any of its policies the company will give the poliey- 
holder a free health survey and urine examination. 


CUuSses 


sent 


also 


SOUTHERN INSURANCE COMPANY, 
NASHVILLE, TENN. 
Report of Examination Reviewed 

The Southern was examined as of June 30, 1928 by the Insurance 
Departments of Alabama, Arkansas, Oklahoma and Tennessee. St 
is apparent that the examiners had quite a task in clearing up the 
records of this company but it appears as though all objectionable 
items have been disposed of and that the company is in a much 
better financial condition. It should be remembered that the up 
favorable conditions which existed were brought about by the for- 
mer management of the company. Reference should be made to the 
examiners comments commending the present management whieh 
took control in March, 1927. Extracts from the financial statement 
as of June 30, 1928 are shown here following which appear the 
comments of the examiners. 


I $1,971,089 
a i 445,829 
ID: <3 Ritts pa nit enema bd deme 254. S26 
CC Se 188,571 
Premium Income ................ $82,258 
ee 429,793 
Total Disbursements ............. 431,790 


History 

“The Company was organized during the vear 1906 with a capital 
of $500,000.00, divided into 5,000 shares par value $100. each and 
under the name of the Interstate Insurance Company. This charter 
was amended during the year 1908, changing the name to The 
Southern Insurance Company and the denomination of its stock to 
50,000 shares at par value of $10.00 each. For the first few years 
of its existence the Company wrote health and accident policies 
only, but is now engaged in writing all classes of life insurance. 





W 





y 1, 19% 


—!2 


y 


a Stock 
NS Of pe 
YOS50 Was 
There ha 


IPANY. 


[CO Operate 
issued are 
1 to rely 
perations 


ANY 


up Policy 
une Cyn. 
and lead. 
}» policies 
don the 
employee, 


MPANY, 


business 
ce are as 
), $50,000; 
Limits on 
nd double 
premium 
in excess 
nt to the 


he second 
he policy- 


Insurance 
essee, It 
ng up the 
-ctionable 
1 a mueb 
t the un 

the for- 
de to the 
nt whieh 
statement 
ypear the 


a capital 
pach and 
s charter 
» to The 
stoek to 
ew years 
policies 
surance. 





— 





February 


BEST’S INSURANCE NEWS (Life Edition) 





a 


“puring the year 1915 the Company reduced the par value of its 
stock from 310.00 Co $5.50, and its authorized capital from $500,000 
to $103,540.00. During the year 1921 the authorized capital was 
increased 10,0000) shares or $55,000.00: in 1922 it was increased 10,000 
shares or $55,000.00; in 1924 it was increased 20,000 shares or $110,- 
900.00 and in 1925 was increased 30,000 shares or $165,000.00 making 
the present authorized capital SS,SSO shares or $488,840.00. 


License 
the Company 
States : 


transact 
Arkansas, 


licensed to 
Alabama, 


year 1928, 
following 
Mississippi, Oklahoma. 


Present Officers 

Russell Ek. Sharp, President; Lloyd T. Little, 
Will L. Harris, Secretary and Actuary, and FE. G. 
of Board. 

None of the above Officers are bonded; the cashier being the only 
Home Office employee under bond, said bond amounting to $5,000.00, 
The Company's Superintendents and Managers are bonded in 
amounts ranging from $1,000.00 to $5,000.00. We recommend that 
the Directors have all Officers bonded who in any manner handle 
eash or securities of any nature. 


“During the — 
business in the 


Georgia, Louisiana, 


Tennessee, 


Vice VDresident ; 
Sharp, Chairman 


Income 
Mortgages on Real Estate Dee. 31, 1927, Exclusive of Subdivision 
$1: 0,010.00 
“This item together with a mortgage due the Interstate Life and 
Accident Company of Chattanooga, amounting to $255,- 
990.00 was carried by the Company in their Annual Statement for 
the year 1927, borrowed money, when in reality these items 
should have been deducted from the book value of their real estate 
as the convention form calls for the “Book Value of real estate less 


and in order for your examiners to show the ledger 


Tennessee, 


us 


encumbrances,” 
assets as reported on December 31st, 1927, and prepare their finan- 
cial statement according to the convention form as approved by 
the Commissioners, it was necessary to make the above deduction 
fom the ledger assets of the previous year. It was not necessary, 
however, to make a deduction for the mortgage due the Interstate 
Life & Aecident Insurance Company, on a subdivision located in 
Atlanta. Georgia, on June 30, 1928, for the reason that the real 
estate on which this mortgage was placed has been sold to one 
Will G. Harris, which transaction is covered in our comment under 
real estate, and the mortgage on the real estate sold is to be 
paid direct to the Interstate Life & Accident Company by the 
Southern Insurance Company, said mortgage not being assued by 
Will G. Harris. 
Decrease in Capital Stock $55,742.50 

“This item consists of Capital Stock of the Company cancelled 
together with the notes given for same, amounting to $984.50 and 
stock amounting to $55,000.00 accepted by the Company from Will 
G. Harris to apply on purchase price of real estate, less stock issued 
to former stockholders of the Standard Life Insurance Company of 
Georgia, as per contract of reinsurance between the two companies 


SO 


dated January 15th, 1925, amounting to $242.00, leaving a net de- 
crease for the period of the financial statement in this report 
$55,742.50. 


Certificate of Deposit Previously Charged Off $875.00 

“At the time the Southern Insurance Company took over the 
business of the Standard Life Insurance Company of Georgia, there 
was included among the assets turned over a certificate of deposit 
on a bank in Waycross, Georgia, amounting to $6,800.00; said bank 
being in the hands of a receiver. This time certificate was later 
charged off the Company’s books, and during the year 1928, the 
Company effected a settlement with the receiver of the bank, where- 
in they agreed to accept the sum of $875.00, together with forty- 
three shares of stock of the former Standard Life Insurance Com- 
pany of Georgia, in full settlement _or their claim, said stock having 
been placed with the bank as collateral on a loan made to the 
Service Company of Atlanta, Georgia, which Company is now 
defunct, and the stock so placed as security had never been trans- 
ferred on the Company's books. 
Borrowed Money $25,000.00 

“During the year 1928, the Company borrowed from the Cumber- 
land Valley Branch of the American National Bank, the sum of 
$25,000.00 and repaid $350.00 leaving a balance due as of June 30. 
of $24,650.00, which amount has been set up as a liability in this 
report. The Company had mortgage loans amounting to $21,529.10 
Up as collateral on this loan. 
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Disbursements 

Interest on Mortgages Payable $13,007.60 

“It was necessary for your examiners to up this item as a 
disbursement for the reason that the total income on the Company's 
real estate for the period of this financial statement was consider- 
ably less than the interest paid by the Company on its encumb- 
rances. 
Cash in Defunct Bank Charged Off $10,937.20 

“This item represents deposits made by the Company in the Bank 
of Nashville, Nashville. said bank having been in the 
hands of a receiver since the year 1921, and your examiners have 
been informed by the Superintendent of Banks that the Company 
nay eventually tive cent in the final 
settlement. We have been informed by the President, Russell E. 
Sharp, that he has instigated suit against the former directors of 
the Bank of Nashville to recover the balance charged off the Com- 
pany’s books, Mr. Sharp stasing that the former directors of the 
Bank gave a bond to the Southern Insurance Company guaranteeing 
the Company's deposits in the bank, but that said bond had been 


set 


‘Tennessee, 


receive approximately per 


lost, and he has several witnesses among whom is a former Presi- 
dent of the Southern Insurance Company, who are willing to 
testify that said bond was made with the understanding that the 
Southern Insurance Company's deposits would be secured in event 
of failure of the bank. We have not allowed the Company in our 
financial statement any credit for this item. 
Stock Notes Charged Off $5,049.22 

“This item represents notes taken by the Company on account of 
of its own stock, which were later determined uncollectable 
and charged off; the stock so sold being cancelled and returned to 
the Treasury of the Company. 
Real Estate Charged Off $1,600.00 

“During the year 1926, the Company sold a portion of a farm that 
had been deeded to the Standard Life Insurance Company of 
Arkansas, receiving cash amounting to $400.00 and notes amounting 
to $1,600.00. The Company did not discover until a short time after 
the sale that this property had previously deeded to the 
Standard Life Insurance Company of Arkansas, and upon discovery, 
we are informed, turned said notes over to the Standard Life In- 
surance Company Arkansas, reducing the value of their 
real estate by a like amount. The cash amounting to $400.00 re- 
ceived on account of said sale together with cash payments amount- 


sales 


been 


of book 


ing to $288.00 and notes amounting to $512.00 received by the 
Southern Insurance Company on the sale of the balance of real 


estate previously deeded to the Standard Life Insurance Company 
of Arkansas, or a total of $1,200.00 has been carried in our financial 
statement as a liability of the Company. 
Mortgages Charged Off $289.47 

“This item represented a balance on a loan the Company, 
said loan having been compromised, necessitating the above charge 
off. 

“Your examiners that the other items of Income and 
Disbursements are self-explanatory and need no further comment. 


by 


believe 


Assets 
Real Estate $283,251.22 

“On June 30, 1928, the book value of the Company’s real estate 
encumbrances of $164,990.00 amounted to $283,251.22, which 
amount added to the Cannon County farm recovered by your ex- 
aminers, or an amount of $10,000.00, made a total of $293,251.22. 
The Citizens Life Insurance Company of Huntsville, Alabama ac- 
cepted all the real estate owned by the Company and assumed all 
encumbrances thereon at a net book value of $188,862.70, which 
amount was the balance due them on the reserves on the business 
reinsured, after deducting the other assets turned over. The differ- 
ence of $104,388.52 was deducted in our financial statement under 
the head of “Non-Admitted Assets,’’ for the reason that the real 
estate owned by the Company had been carried at an inflated value 
on their books. Your examiners did not think it necessary to ap- 
praise these various properties turned over to the Citizens Life 
Insurance Company in order to determine the market value thereof. 
for the reason that the Citizens Life Insurance Company and the 
Southern Insurance Company in the contract of reinsurance agreed 
on this real estate at the above amount of $188,862.70. 

“In July 1928, the Company entered into a contract with Will 
G. Harris, its former President, wherein Mr. Harris purchased the 
Company's Atlanta Subdivision holdings for the sum of $1,250,000.00, 
said holdings being acquired by the Company from the Standard 
Life Insurance Company of Georgia. 


Continued on next page 


less 





H00 


SOUTHERN INSURANCE COMPAN Y—Continued 
“The Company accepted the major portion of Mr. Harris’ holdings 
in the Company, or 10,000 shares at $5.50 a share, par 
value, $55,000.00 and purchase money notes amounting to $1,195, 

000.00 for this real estate, the notes being payable as follows: 


ot stock 


Amounts Due 
i ee ee et ee Re eh’ a kee January Ist, 1931 
Tiina in inrckeoqeededsttuedsbesees ” . 132 
Dh io ctiacgtvssheeeegéesusecesas * 1933 
i Wcciesgkad es oee6e hs obsee0ese , * 1934 
tf.) eede ckhacebatonné seen —— as ** 1935 


* 1936 
1O37 
* 1938 


130 


vec dn saddheteseanwh’esentsess 
Pt <i. 660466 00006000605460686602850 
jj 6’ sceeees boesbastewes 
100,000.00 


PN 66600606606 660040566000004666+ 140 
Dt <tc cee be00s0e*« 1941 
ENT TT TTT eT Pree TTT Tre ; ‘* 1942 
[jt bi tbbeovnes seseeseets = * 1943 
it~ chessaeeh oeeeeGnncseeesseds ' ‘* 1944 
ee ree ee 1M 
$1, 195,000.00 
“Interest on the above notes is to begin as of January Ist, 1929, 
at the rate of 20> per annum until January Ist, 1983, and 40> per 


annum thereafter until paid, the first payment of interest, however, 
shall not mature until January Ist, 1931. 

“In the event any of the said 
not paid, default in the payment thereof will have to continue one 
year before all of the remaining notes will become due and payable. 
In the event Will G. Harris any portion of the real estate 
conveyed to him, the Company agrees to execute a Warranty Deed 
covering the portion sold, provided the realized from = such 
sale and paid to the Company on account of said notes, is in pro 
portion to the contract price of the entire property, which property 
is to be valued in a ratio proportionate to the indebtedness due the 
Company by the said Will G. Harris. At the time of the above 
sale, the Company owed to the Interstate Life and Accident Insur 
ance Company of Chattanooga, Tennessee, a mortgage on the prop 
erty amounting to $255,850.00, which mortgage was given by the 
Southern Insurance Company as part of the assets turned over to 


notes, or interest matures, and is 


sells 


price 


cover the reserves on the business sold to them during the vear, 
1926. This mortgage as previously stated was not assumed by Will 
G. Harris, but is to be paid when due direct to the Inter- 


state Life and Accident Company by the Southern Insurance Com 
pany. 
“This sale of the Company's Atlanta Subdivision holdings although 


made in July, 1928, has been allowed the Company in our report as 


of June 30, 1928. 
Mortgage Loans $139,530.58 
“The mortgage loans owned by the Company on June 30, 1928, 


were examined and found to be in excess of the ledger figure by 
the amount of $3,140.52. which amount has been allowed the Com- 
This difference was brought about 
by the Company putting a loan its books at an amount of 
$1,310.00 instead of the face amount of $3,200.00, difference of $1,- 
890.00 being the reserve assumed on policies reinsured for which 
this amount was turned and the balance the con- 
sisted of amount entered twice to the credit of the mortgage loan 
We are listing below a schedule showing where the Com- 


pany under “Non-ledger Assets.” 
on 


over, of excess 


account. 
pany’s mortgages were located at the time of verification: 


GE ND ods cee 6540 che ccbeeertseceneconvecs $512.00 
Mortgage Loans paid off during July ................ 6,000.00 
Mortgage Loans in hands of attorneys for foreclosure 16,337.68 


Mortgage Loans on deposit with Tennessee Insurance 
95,092.32 


DE: BAckéid dein ddesddeedeodedde bnndedbnesdeestvénees 
Mortgage Loan on deposit with Missouri Insurance 
Dept. to eredit of Empire Disability Company ..... 3,200.00 


Mortgage Loans up as collateral at Cumberland Val- 


lev Bank. Nashville, Tennessee, on loan 21,529.10 


$142,671.10 


“In reference to the loan on deposit with the Missouri Insurance 


Department amounting to $3,200.00 to the credit of the Empire 
Disability Company, would state that this lcan was acquired 


through the Southern Insurance Company reinsuring the policies 
of the above Company and this deposit was taken down subse- 


quent to June 30, 1928. 
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“All documents in connection with the above mortgage loans were 
inspected and found to be in fair condition. It will be necessary 
for the Company to have some of the mortgages in their possesgigy 
recorded and to have the abstracts on others brought down to the 
date of the Southern Insurance Company loan, and in other cages 
secure appraisals and attorneys’ opinions, Several of the Cop. 
pany'’s mortgages in hands attorneys foreclosure, in. the 
opinion of your examiners, have a questionable value and the Cop. 
pany should endeavor to foreclose mortgages at the earliest 
possible date. We recommend that these matters be attended to 
without delay and that the present mortgage register of the Com. 
pany reflect the mortgages owned by them and show where they are 
located together with a complete history of each mortgage. This 
condition of the Company's mortgages, however, should not refleet 
upon the present management in as much as it was inherited from 
a former management and we have reasons to believe that thege 
matters will be taken care of promptly and will not prevail in the 


of for 


these 


future. 
Collateral Loans $20,000.00 

“In November, 1923, the Southern Insurance Company sold to the 
Southeastern Trust Company, a building in Atlanta, Georgia, now 
known as the Southeastern Trust Company Building, for a sum of 
$250,000.00, and accepted in part payment, stock of the latter Com. 
$25,000.00, In January, 1926, this 
Trust Company, the Southern 
Company accepting therefor, cash %5,000,00 and notes 
to $20,000.00, the stock being attached to the 
lateral. The Company has attempted for some time to collect these 
notes, but due to the litigation involved between the Southeastern 


stock was 

Insurance 
Amounting 
notes as col- 


pany amounting to 


sold to the Southenstern 


so sold 


Trust Company and several insurance companies, they were unable 
to do so until August 51, 1928, on which date they accepted in full 
settlement of their claim the sum of $10,000.00, which amount your 
examiners have allowed as an asset, and have deducted the balance 
of $10,000.00 as a non-admitted 

“The fees incurred on acecunt of this settlement amounting to 
$3,515.99, which amount was paid to the law firm of Little, Powell, 
Smith & Goldstein of Atlanta, has been up as a dia 
bility in our financial statement, said fees being paid subsequent to 
1928, 


asset, 


(;eorgia, set 


June 30, 
Policy Loans $374,717.46 

“The Company turned over to the Citizens Life Insurance Com 
pany of Iluntsville, Alabama, policy loans amounting to $348,070.61 
representing loans on policies in force reinsured with that Company, 
and is covered fully in our comments on the reinsurance contract 
between the two companies. These loans were listed as of August 
15, 1928, for the reason that your examiners were requested by all 
show that sale of the Company's ordinary 
written January 1, 1928, to the 
Citizens Life Insurance Company of Iluntsville, Alabama, in our 
report of June 30, 1928. We have deducted under assets not 
admitted, an amount of $21,598.54. which amount represented loans 
on policies that had been lapsed, and had been carried as assets 
The balance of $5,248.31 has been allowed 
representing loans to be deducted upon 


concerned to 


its 


parties 


business on books prior to 


as 


on the Company's books. 
as an asset, this amount 
payment of death claims some of which will probably be extended 
over a period of years, as the claims are to be paid in installments 
and the loans are to be deducted in proportion to the amount of 
payment. 
Bonds $24,212.00 

“The book value of the Bonds owned by the Southern Insuranee 
Company on June 30, 1928, amounted to $24,212.00 par value §4- 
000.00, of which $5,000.00 was on deposit with the Insurance Depart 
ment of Tennessee, and the balance of $19,000.00 was up as collateral 
with the Interstate Life and Accident Insurance Company at the 
American National Bank, Nashville, Tennessee, as additional secur 


ity in connection with the balance due on the reserves on the 
business sold to that Company. These Bonds were verified Dy 
your examiners and the book value of same has been allowed 


the Company. 
Stocks $15,055.00 

“This item consists of the Southern Insurance Company's stock 
acquired through a trade between the Company and Will G. Harris 
in connection with a mortgage amounting to $13,105.00, the Company 
accepting 1638 shares of its stock in full settlement for the mort 
gage, and the cancelling of a note given the Company by one of its 
agents for shares of stock. The Southern Insurance Company 
sold 100 shares of the above stock so received leaving a balance of 


275 


| 
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ANS Were 1813 shares which was carried as an asset by the Company at 

lecessary $15,055.00, par value of which amounted to $9,971.50. Your exam- 

OSS@Ssi09n iners have deducted under the heading ‘Assets Not Admitted’ the 

n tet 4 telatce in this account and have reduced the Company's liability NOW DOING BUSINESS IN 
her Cases on capital stock outstanding by the amount of SO.971.50. 

the Com. Cash in Company's Office and in Banks 36,754.50 THIRTY-EIGHT STATES 
. im the “The Cash on hand, which amounted to $50.00, and is used as a 

the Com. petty cash lund, Was counted and found correct. The cash in banks 

» earliest amounted to S6a54.S0 and was verified by certificates from banks 

ended to and found in order, and included in this amount were items 

the Com. amounting to SUVOS2 representing cash in detunet banks which has 

they are been deducted as “Non-Admitted.” 

ce. This Bills Receivable $28,273.52 

Ot reflect “This item consists of notes given for the Company’s stock and 

ited from notes given by agents covering balances due the Company and has | 
hat these heen deducted under ‘Assets Non-Admitted. The notes covering 

iil in the sales of the Companys stock, were taken by a tormer management. Me PROVI DENT 


~ 


Agents’ Pocrlaane es—C. TOSS SOO02.51, Net SS SS. 6. 


“Th item consists of balances due Company by agents for ad | LIFEGACCIDENT INSURANCE COMPANY 


ld to yaneus, ( has been deducted as ‘Non-Admitted.’ ow - 
rizia, be Furniture and F atures SoOL.258.51 F Chattanooga, ‘Tennessee 
a sum of “This item consists of turniture and fixtures located in the home 
tter Com. and district offices and, of course, has been deducted as a ‘Non 
tock was Admitted Asset. 
Insurance Non-l edger Assets 
mounting Interest Duc and Accrued S7,0°0.26 
PS as col- “This item has been computed by yvour examiners and amounted 
lect these to 87,020.26, tor which due credit has been civen, 
theastern Real staie, Cannon County Farm $10,000.00 iis = 
re unable “Your examiners increased the Company's real estate under “Non | LIFE ACCIDENT HEALTH GROUP 
ed in full Ledger Assets.” by the amount of 810,000.00, through recovery of a | 
punt your 300 acre farm in Cannon County, Tennessee. This tarm was ac 
e balance quired by the Company during the vear 1925 from il. C. Walters, 
| and was reported by the Company during the vears 1923 and 1924, | Roer. J. MacLeLLAN W. C. Cartinnour 
unting to in their Annual Statements, at a book value of 810,000.00. During 
e, Powell, the vears 1925 and 1926, this item was left out of the Company's | President Vice-pres.-Secy. 
as a lia statement leaving a difference of 310,000.00 for which the Comyxiny | 
equent to could not account, and during the vear 1927, this difference was 





charged off the Company's books. The Company had several prop 





erties on their books prior to the vear 1925, each at a book value of 
P $10,000.00, and were under the impression that they had disposed | rhe above reserve on ordinary business covers policies written 
‘eo - . : " ‘ “yr y , ‘ ‘ a 7 . ‘ ‘ ~~ . ; 
oenel of all of them. In reconciling the real estate account, the difference | Subsequent to January 1, 1928, the balance of the Company's ordi- 


$348,070.61 


nary business having been reinsured as of August 15, 1928, the sale 
Company, 


of $10,000.00 was traced to the Cannon County property and in 





» contract taking the matter up with the former Dresident and others who ” this business paige been ee as of June 30, 1928. We have 
were connected with the Company prior to 1925, they stated that commented on this sale under the heading ‘Contract of Reinsurance 
Sa this property had been disp: sed of, but could not give us any ee eo on Insurance Company and the Citizens Life 
pet details. We finally got in touch with a local real estate agent who ataatononget “ompany. | | | | 
& to the had made most of the mortgage loans for the Southern Insurance t eens vane ve Amounts an wet Dee on Contracts and Not 
. an Company during the year 1924, and had the Company get him to men atalino aonnereneen arm —_ 
‘ssets Ret make a trip to Cannon County in this connection. He found the as 4 voice —_ ee degen psa pte en data ns 
ted foam property was still owned by the Southern Insurance Company, but od a “ normed a, wind re payable to beneficiaries 
as eset | that the taxes had not been paid for a number of years. We had an ovel a pe om ot years, and payments to be made on account of 
~ ae abstract made of this property and found title to be vested in the total disability. 
n allowed ae 
eted upon Southern Insurance Company, and allowed this item as an ‘Ad- ud) : Death Claims | | , 
- extended mitted Asset,” and the Company took credit for it when they trans- Phe Company has settled all claims equitably and fairly in the 
stallments ferred all of their real estate to the Citizens Life Insurance Com- past where proper proot of death was submitted and the Company 
meena at pany as part of the reserve on the business sold to them. liable therefor, and have not attempted to compromise their liability 
Due and Deferred Premiums Ordinary $44.021.89 thereon. <As of the date of this report the Company had outstanding 
“This item was computed by your examiners and the net amount claims amounting to $22,961.95, which amount has been set up as a 
thereof ascertained to be $44,021.89. As stated elsewhere in this liability in our financial statement and represented death claims in 
Insuranee report, the Company sold all of its ordinary business written or process of adjustment, or awaiting final papers. 
value $24, reinsured prior to January 1, 1928, to the Citizens Life Insurance In Re Liability for Standard Life Insurance Company of 
‘e Depart Company of Huntsville, Alabama, retaining all business written Georgia Stock Never Transferred 
collateral subsequent to that date. The net due and deferred premiums on “On December 20th, 1927. stock of the Southern Insurance Com- 
ny at the the business reinsured with the Citizens Life Insurance Company pany in the hands of Ola Maddux, Trustee, for issuance to former 
nal secur amounting to $43,191.68, is set up under liabilities in this report stockholders of the Standard Life Insurance Company of Georgia, 
‘s on the the Company having been given credit for this amount in the set- at the rate of four shares of Southern Insurance Company stock 
prified by tlement with the Citizens Life Insurance Company. The difference for one share of Standard Life Insurance Company stock, at the 
n allowed of $830.21 has been allowed the Company as a non-ledger asset. time the said Standard Life stockholders would surrender their 
Liahilities certificates as per contract of reinsurance between the two com- 
Reserves panies dated January 15th, 1925, was cancelled of record thus elim- 


nv’s stock “The reserves on the outstanding policies in force as of June 30, | inating the liability thereon. In view of the fact that the Southern 
G. Harris 1928. were computed from the data submitted to us by the Company, Insurance Company stock has already been over-issued on account 
. Company said reserves being listed as follows: of this reinsurance contract, and further, although we feel that 
the mort: Reserve on Industrial business .......... $455,829.00 | there are other shares of Standard Life stock to be transferred for 
one of its Reserve on Ordinary business ........... 1.004.00 Southern Insurance Company stock and as it is impossible at this 
- Company time to determine the number of Standard Life shares outstanding 


balance of EE et bs 8s cea ete ebebesbsecoceees $446,833.00 
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LUM, TAMBLYN & COLYER 
605 Broad Street 





Trenton 


CHARLES DE FORD BESORE 
914 Trenton Trust Building 





NEW YORK 
Jamestown 


JOHN S. LEONARD 
200 North Main Street 





* 7 ~ 


New York City 


JOHN McELRAEVY, JR. 
50 Court St. 





OHIO 


Akron 


BURCH, BACON, DENLINGER & 
SEIKEL 
1003 Second National Bldg. 


7. * . 


Dayton 


MATTHEWS & MATTHEWS 
25 No. Main Street 





OKLAHOMA. 
Enid 


CARL KRUSE 
FRANK FRANTZ, JR. 





309-11 American Nat’l Bank Bldg. 





in insurance practice and are reputable members of the 


COCKRELL, McBRIDE, O’DON- 
NELL & HAMILTON 


S. W. Life Building 


Oklahoma City 


EMBRY, JOHNSON & TOLBERT 
1204 Perrine Building 


* o *. 


* . * 


THOMPSON—KNIGHT—BAKER 
& HARRIS 


tepublic National Bank Building 


OREGON 
Portland 


ALLEN H. McCURTAIN 


* ined * 





Porter Building Houston 
* * oe —— 
WOOD. MONTAGUE 4 BOYLES, BROWN & SCOTT 
MATTHIESSEN First National Bank Building 
Yeon Building a 
iets UTAH 
PENNSYLVANIA Salt Lake City 
Erie a 
— DEY, HOPPAUGH, MARK & 
A. M. MILLOY JOHNSON 
205 Masonic Temple Kearns Building 
Scranton | owe 
~ VIRGINIA 
WILLIAM J. FITZGERALD 
| Norfolk 


Seranton Life Building 





* * * MATTHEWS, DUNTON & 
; ELLIOTT 
Wilkes-Barre S03-806 National Bank of Commerce 


Building 





BEDFORD, JONES, MecGUIGAN & 
WALLER * * * 
Miners Bank Building ° 
; Richmond 


CHRISTIAN & BARTON 
Atlantie Life Building 





- ~ * 


SOUTH DAKOTA 


Sioux Falls 
BAILEY & VOORHEES 








* + + 


HUNTON, WILLIAMS, ANDER- 


es SON & GAY 
TENNESSEE Electric Building 
Chattanooga 


MILLER, MILLER & MARTIN | 
| WEST VIRGINIA 


* * . 


Huntington 
TEXAS ne 
Fort Worth FITZPATRICK, BROWN & DAVIS 





900 Huntington National Bank Bldg. 
AUSTIN F. ANDERSON 


Fort Worth National Bank Building * *# # 
e 8 « Clarksburg 


THOMPSON & BARWISE 


* * 7 


Dallas 


ROBINSON & ROBINSON 
321-327 Goff Building 


* * aa 


CHARLES W. LOUCHERY 
705 Goff Building 


BURGESS. BURGESS, CHREST- 
MAN & BRUNDIDGE 


Southwestern Life Building 
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BEST’S RECOMMENDED INSURANCE ATTORNEYS 


The Attorneys listed herein have been carefully investigated by The Alfred M. Best Company. Inc., and, In our Judgment, are experienced and thorough!y verseg 
in Insurance practice and are reputadie members of the bar. 











CANADA LAMOTHE, GADBOIS & 
Winnipe CHARBONNEAU 
WASHINGTON — as 
ATKINS, LOFTUS, AIKINS, 25 St. James Street, East 
Seattle | WILLIAMS & McAULAY : 
Somerset Block . * @ 
Portage Avenue 
GEORGE KAHIN eo ee | Toronto 
Central Bldg. | 
| Montreal : HUGHES & AGAR 
| CORMIER & DEMERS | 357 Bay Street 


445 St. Francois-Xavier Street 





SPECIALISTS — INSURANCE PROFESSIONS 
ACTUARIES 

































































GEORGIA IOWA OMAHA 
| : 
Consulting Actuary Consulting Actuary . Consulting Actuaries 
k J. Haight, Presid 
306 Candler Bldg., 919 Hubbell Building — a oe 
INDIANAPOLIS 
ATLANTA, Ga. Des Moines, Iowa Kansas City OMAHA 
ILLINOIS NEW YORK OKLAHOMA 
° r. J. McC } . McCo 
CONSERVATION SPECIALISTS Miles M. Dawson & Son T. ge hase eae ap 
|THE OTIS HANN CO., INC. Consulting Actuaries McCOMB & McCOMB 
Auditors and Accountants The Law of Insurance a Specialty 
| 10 So. La SALLE Strat 36 WEST 44th STREET Consulting Actuaries 
| CHICAGO, ILL. NEW YORK CITY <=: N.Y. colecord Bldg. OKLAHOMA City 
PENNSYLVANIA 











DONALD fF. CARPUELL CONSULTING ACTUARIES Consulting Actuary 


CONSULTING ACTUARY Associates 
Fred E. Swartz, C. P. A. 


160 NORTH LA SALLE STREET 25 Church Street W. L. Clayton 


SRSA, 5.2. E. P. Higgins 
. : —. F. J. A. Craig, C. P. A. 


| FACKLER & BREIBY FRANK M. SPEAKMAN 
| 
i 
H 


New York City 33 






































Se a ve The Bourse PHILADELPHIA 
WOODWARD, FONDILLER anp RYAN 
CONSULTING ACTUARIES 
INSURANCE ACCOUNTANTS 
Harwood E. Ryan 
Richard Fondiller 75 Fulton St. 
Jonathan G. Sharp New YorK 
SOUTHERN INSURANCE COMPAN Y—Continued Personal Accounts | 
to be transferred, we do not think it advisable at this time to set “The Company in the past has made cash advances to its Of- 
up a liability for same, but should any former stockholders of the ficers, charging same to an account called ‘Personal Accounts.’ 
Standard Life send in for transfer Standard Life stock to which This practice was unusual aad has been discontinued by the present 
they have title, the Southern Insurance Company should make the management of the Company. 
transfer at which time the liability can be determined. Capital Stock 
Other Liabilities “In verifying the outstanding stock of the Company, your ex- 
“The other liabilities of the Company were determined by your aminers found that the ledger balance was in excess of the actual 
examiners and set up in this report, which items we believe are stock outstanding to the extent of 35 shares or $192.50 and this 
self-explanatory. amount together with the stock carried by the Company as 42 
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asset consisting of 1813 shares, or $9,971.50, on which item we have 
commented under the head of ‘Stock Owned’ and the stock turned 
over by Will G. Harris in connection with the purchase of the 
Company's real estate holdings in Atlanta, Georgia, amounting to 
10,000 shares, par value $55,000.00, has been deducted from the bal- 
ance as shown outstanding on the Company's ledger. 

Contract of Reinsurance Between the Southern Insurance 

Company and the Citizens Life Insurance Company 
of Huntsville, Alabama 

“The Southern Insurance Company entered into an agreement 
on August 15, 1928S, with the Citizens Life Insurance Company of 
Huntsville, Alabama, wherein they agreed to sell to the latter 
Company the entire ordinary life business written prior to December 
31, 1927, and in force as of August 15, 1928S. This business according 
to contract of reinsurance between the two Companies, amounted 
to approximately $10,000,000.00 and the Citizens Life Insurance 
Company agreed to pay for said business the sum of $360,000.00, 
which amount was to be deducted from the reserves on the business 
to be turned over. The Citizens Life Insurance Company also 
agreed to assume a contract between the Southern Insurance Com- 
pany and Will G. Harris, former President, wherein the Southern 
agreed to pay Mr. Harris 5% of the premium collected on this 
business for a period of two years. 

“The reserves on the business sold to the Citizens Life Insurance 
Company, amounted to $990,817.35 and to cover this amount the 
following assets were turned over to them: 


I ities ana t oe wil 660666 804644 $348,070.61 
EE ot etl Ral enh tk 6 a 6 wee wd 0s 692.36 
Due and Deferred Premiums ............ £3.191.68 
EE ee 188,862.70 
EE ea 360,000.00 
Promissory Notes turned over ........... £0.000.00 
tee ee eee aecéd 660662 6,772.91 
Furniture and Fixtures ................. 3,227.09 

ee ee ee ee SN9O.STT 35 


“The promissory notes amounting to $40,000.00 were given to the 
Union Guarantee Trust Company, for which they have agreed to 
transfer securities to the Citizens Life Insurance Company, said 
securities to be approved by the Commissioner of Insurance of the 
State of Alabama. Your examiners have allowed the sale of this 
ordinary business as of June 30, 1928, upon the request of the 
Commissioners of Insurance represented on this examination, and 
the Officers of the Southern Insurance Company. 

Books and Records 

“It was impossible to get an intelligent explanation of various 
book entries made prior to the year 1927, from the officers or 
employees who are connected with the Company at that time. 
The explanations submitted were vague, the employees stating they 
were merely told to make entries and did not know the reason for 
so doing. It was also impossible to get any explanations whatever 
that were of any value to your examiners from the former officers 
eovering these entries, Will G. Harris, President, during that 
time. either stating that he could not remember or that the entries 
had been made in error. During the years 1927 and 1928, while 
under the new management, vour examiners had no difficulty in 
arriving at the reason for all entries made during this period and 
feel that in the future the books and records will be so Kept as to 
enable the examiners to determine the true status of any trans- 
actions recorded. 

Present Management 

“In March, 1927. the present management took over the affairs 
of the Southern Insurance Company, and since that time thev 
have handled same on a sound insurance basis. At the time of 
their taking over the affairs of the Company, there were warranty 
deeds outstanding covering practically all of their real estate hold- 
ings, said deeds not having been recorded and the major portion 
of the balance of their assets were up as collateral on account of 
a bank lean and for a balance due by the Company covering 
reserves on industrial business sold. 

“The present management should be commended for the manner 
in which they have handled the above situation, having succeeded 
in cancelling the warranty deeds on the real estate by giving a 
mortgage on same and having the Company that was due the 
balance on reserves. assume the loan at the bank, and turned over 
to this Company bonds, mortgages, ete.. thus reducing their in- 
debtedness to them. Thev have also sueceeded in putting their 
industrial debit on a basis whereby it is now possible for the 

Continued on next page 
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Darby A. Day and Co-operation 








AN OPPORTUNITY TO SHARE IN THE 
BUILDING AND IN THE PROFITS 
OF THE WORLD’S GREATEST 
LIFE INSURANCE 
AGENCY 


OUR PLAN 


Management of the Agency to be in the hands of a 
Board of Directors consisting of eight agents and the 
executive management of the Agency. 


A general manager, assistant managers, statistician, 
iibrarian and several instructors of agents. 


A cooperative basis of profit-sharing in which the 
Agency Force will participate in 40% of the profits 
of the Agency. 


The first opportunity ever offered for an Agency 
Force to share in General Agency profits. 


OUR PLANT 


Entire 23rd floor of the new Bankers Building, cor- 
ner of Clark and Adams Street. 


17,000 square feet. 


jo private rooms for agents. 
A reception hall. 


A library in which every insurance publication in the 
United States will be available, including statis- 
tical tables and reference books. 


A clerical department with space for 75 clerks. 
Retiring rooms. 
Private rooms for five assistant managers. 


A brokerage department consisting of a manager’s 
office and telephone battery. 


A Medical department of three examiners’ rooms 
and laboratory. 


An auditorium seating 215, equipped with stage, 
blackboards, projection room and dressing rooms. 


In short, the largest and most ambitious plans ever 
promulgated for the building and development of men 
in the Life Insurance Business. 


We are looking for high-class, capable men who 
can fit into this kind of an organization. 


If you are looking for the biggest opportunity ever 
offered in the life insurance field, come in and see us 
or communicate with: 


Darby A. Day 


Manager 
Twenty-third Floor Bankers Building 
105 West Adams Street, 
State 5203 CHICAGO, ILL. 
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SOUTHERN INSURANCE COMPAN Y--Continued 
Company, we believe, to show a fair profit on this class of busi- 
We further believe, that the present management is capable 
of handling the affairs of the Company and will continue to handle 
same ina satisfactory manner. 

Former Management 

“The former management of the Company was negligent and in- 
efticient and not capable of handling the affairs of the Company, 
thus causing it embarrassment and considerable money, 
especially through several deals consummated in the past whereby 
they secured the business of other companies and later sold this 
and in losing considerable money in the trans- 
However, the former management has no connection what 
the present time and there is every 
Company trom on will show 


less, 


loss of 


business, so doing 
actions. 
soever with the Company at 
to believe that the 


‘? 
progress, 


reason how 


SOUTHWESTERN LIFE INSURANCE COMPANY, 
DALLAS, TEXAS 
Declares Stock Dividend of 100% 

At a Board of Directors meeting on January 3, the capital stock 
was increased from $1,000,000 to $2,000,000 by a stock dividend of 
10°,. At the same meeting of the Directors a cash dividend of 14% 
was also declared. The Company's surplus of 
1928S amounted to $2,091,000. 


December 31, 


iis 


STANDARD LIFE INSURANCE COMPANY, 
CHICAGO, ILL. 
Being Organized 
Alfred Holzman, formerly manager in Chicago for the Equitable 
Life of New York, and later city agent for the Federal Life, ts 
organizing this Company. The proposed capital is $100,000, the par 
value of the stock being $25 per share. Its present address is the 
Bankers Savings Club, 330 Wells Street, Chicago. 
No other available at this 


Protective So. 


details are time. 





STONEWALL LIFE INSURANCE COMPANY, 
VICKSBURG, MISS. 
A ppoints General Manager 
The Stonewall Life at their recent meeting of the [>i 
rectors appointed C. R. Styron, General Manager of the Company. 
Mr. Styron comes from his former company highly recommended. 
He is a man in his early forties, having spent his entire business 


fonrad of 


life in Agency work, both in Llome Offices and field. He is a North 
Carolinean by birth, and after completing his education, entered 
the Insurance business with a North Carolina Company. He has 


York 


lenves 


also represented the Equitable of New as Supervisor, and the 
bankers’ Life agency manager, the Agency 
Supervisor of the Penn Mutual to come with the Stonewall Life. 
(fticers of the Company are: John A. ILlennessey, president: A. J. 
Martin, vice-president: Sam L. Switzer, secretary: W. G. Paxton, 
Dr. bb. Martin, medical Brunini «& 
general counsel; and C. R. Styron, general manager. 


as and post of 


treasurer : Benson director : 


llirsch, 


SUN LIFE ASSURANCE COMPANY, 
MONTREAL, CANADA 
Bill To Be Presented To Dominion Parliament 
The rumor that this Company intends to reduce the par value of 
its stock is without foundation. We are informed that the Bill to be 
presented to the Dominion Parliament at the lows 


current session 


net provide for the reduction of the par value of the Company's 
stock. Among other things it provides that the authorized capital 
of the Company shall be declared to be 34,000,000, This is for the 
purpose of clarifying an ambiguity in the Company's charter. At 
the present time the Company has issued and outstanding a fully 
paid capital stock, par value $2,000,000. The Bill to be presented 
also provides that further issues of stock shall be described and 


classed as Class “BB” stock and establishes certain restrictions upon 
the transfer of this class of stock. 
Re: Special Maturity Dividend 

Life has advised its Field Forces that the Board of 
adopted the practice of allotting to participating 
maturity dividend from the accumulated un 
divided surplus of the Company which resulted chiefly from 
profits on investments, the dividend to upon the length 
of time each policy has been in force. For information regarding 
the nature of these dividends editorial in this entitled 
“Maturity Dividends.” 


The Sun 
Directors has 
policies a special 
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be based 
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 @tt DIXIE 1S OUR FIELO 


WILMER L. MOORE, President 
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THE SOUTHERN STATES LIFE 


INSURANCE COMPANY 
ATLANTA, GEORGIA 











In each of these states excel- 
lent territories are available. 
We help our General Agents 
in getting salesmen. 

We help our underwriters in 
getting business. 

Non- Medical Privilege. 
Participating and Non-Parti- 


ALABAMA 

FLORIDA 

GEORGIA 
KENTUCKY 
LOUISIANA 
SouTH CAROLINA 





TENNESSEE cipating. 
TreEXas Ages 30 days through 65 
years. 


E. S. ALBRITTON 
Vice-President and Manager of Agencies 
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This dividend and the classes of policies to which it applies and 
the regulations governing it are as follows: 

(l) The dividend is and distinct 
regular dividend scale. 


» 
(.) 


separate from the Company's 


The dividend applies to participating policies maturing by 


ceath, the completion of the endowment term or of the reserve 


dividend period, originally issued by the Sun Life or acquired dy 
reassurance of companies whose entire business las now beeome 
merged with that of the Sun and also to the transferred British 
business of the Mutual Life Insurance Company of New York and 
transferred policies of the Security Life Insurance Company. Re 
assured companies whose entire business has now become merged 
with that of the Sun Company are the Citizens. the Home Life, 
the Roval Victoria Life, the Federal Life, the British Columbia 
Lite, the Prudential Life, the Provincial Life, the China Mutual 
and Shanghai Life. 

(3) The special dividend applies only to policies which have 
been ten or more full years in foree. 

(4) The amount of the dividend in the case of policies matur- 


ing by death or the completion of the reserve dividend period shall 
be a the terminal the year 
of death or maturity of the reserve dividend period. excluding the 
additions (such exceed the 
face value of the policy) and in the case of maturing endowments 


percentage (see below) of reserve for 


reserve on bonus reserve in he cnse to 


a percentage of the tace value of the policy excluding benus 
ndaditions. 

(5) For policies maturing during the calendar yvear 1929 the 
percentage shall be 10 per cent in the case of policies that have 
been ten full years in force and shall increase by one-half of one 
per cent for each complete year by which the duration exceeds 
ten years up to a maximum of 15 per cent. 

(6) In the ease of any Single Premium policy on which & 
policy loan may have been taken at any time. in caleulating the 


amount of the special dividend, there shall be deducted from the 
reserve or the sum assured, as the case may be, the average annual 
the policy during that the poliey has 
been in force, 


amount of loan the period 


(7) Supplementary contracts issued in settlement of participat 
ing policies and which provide for the payment in one sum of 


the face amount of the contract. either at death or on a fixed date, 
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shall be treated as single premium policies from the date of issue 
of the supplementary contract. 

(S) The special dividend shall not apply to term policies; group 
life and group annuity policies ; reassurances received from contin: 
ing companies other than the transferred British business of the 
Mutual Life and the transferred policies of the Security Life: 
supplementary contracts where the principal sum is payable by 
instalments or to any policies issued in or 
non-participating or annuity branches. 

(9) Where a special dividend has been paid on the completion 
of the reserve dividend period and the policy continued in force 
there shall be deducted from the amount of the special dividend 
payable on death or maturity the amount of the special dividend 
paid at the end of the reserve dividend period. 

It should be specially noted that, inasmuch as the Northwestern 
Life, the Cleveland Life and the Western Union Life, have not 
yet been merged with the Sun Life, the special maturity dividend 
during the current year will not apply to policies issued by 
these Companies. 

Two examples will serve to illustrate the method of arriving at 
the amount of the special maturity dividend. 

(a) 2O-vear Endowment Voliey maturing in 1929. 
Sum assured——-S$10,000, 


arising out of the 


Percentage of the sum assured corresponding to a duration 
of 20 years 15% 
Amount of special maturity dividend 15°. of $10,000 equals 
S1.500. 
(b) Ordinary Life Voliey issued December Ist, 1916: age 35: 
Sum assured—S10,000, 
Date of death 
foree. 
Terminal reserve at date of death $2,043.10. 
Percentage of terminal reserve corresponding to a duration 
of 12 yvears--11°. 
Amount of special maturity dividend 11¢7 of $2,043.10 
equals S224.74. 
In any settlement of a policy where the special maturity dividend 


January Sth, 1929: 12 complete vears in 


is payable, the amount of the said dividend will be shown separately 
but included in the total proceeds and will be applied in accordance 
with the settlement selected. 

during the earis 


For policies maturing part of 1929. options have 


already been issued. In such enses a statement of the special 
maturity dividend payable will be forwarded as quickly as possible 
and in cases where settlement has already been made the = said 
dividend will be remitted by cheque. 


TOLEDO TRAVELERS LIFE INSURANCE 
TOLEDO, OHIO 


Premium and Cash Value Changes 
January Ist the Toledo Travelers has reduced its 


COMPANY, 


Effective 
premiums on the Five Year Term: policy. The cash values on 
Juvenile policies, Limited Payment Life and Endowments are now 
hased on the Illinois Standard instead of the Ohio Standard. The 
cash values on the Preferred Risk, 10 Pay, 20 Year Endowment and 
Endowment Annuities remain the same. The 1929 dividend seale 
is the same as 1928. The new rates at ages 2, 35 and 45 for the 
Five Year Term are: SS.36, 89.51 and S12.78. The new cash values 
for the 20 Tay Life and the Endowment at 65 are shown here at 
several aves: 


20 Payment Life 


Year 2 ” 10 ID 1) 
Age 

5 SO S60 S170 SOOT S456 
aa 32 7 215 nywi NOG 
$5 11 14 oF 463 GSS 

Endowment at 65 

Year 3 5 10 I 21) 
Age 

25 S1S S39 S116 S209 S313 
35 20 72 198 S48 520 
45 62 150 377 D1 1200 


THE TRAVELERS INSURANCE 
HARTFORD, CONN. 
Reduced Rates and Other Changes 
Important changes effective January 15 in life insurance rates. 
in disability provisions and in policy limits, and a new form of 
policy are announced by The Travelers. 
Continued on nert page 
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CINCINNATITS 
Most Distinguished Hotel 


Creating new records and adding prestige to 
Cincinnati’s reputation for genuine hospitality. 
Here you will find modern accommodations 
: at most modest prices and restaurants to 
4 satisfy any epicurean whim. Exceptional 
i sample rooms and convention facilities. 


FOUR RESTAURANTS 
Renowned Cuisine ............ Dancing 
1000 Rooms & BatHs $3 & UP 

Write for Booklet 








RALPH HITZ, Managing Director 





LITHOGRAPHED 
LETTERHEADS 


Black Ink on 
No. 1 White 20 Lb. Bond 


$1.20 Per Thousand 


A Quality Letterhead at a Price That 
Commands Attention 


A SAVING A 4 AT LEAST $25.00 TO $100. ~ ON YOUR 
EXT ORDER OF STATIONER 


LET US SEND YOU SAMPLES OF SOME OF THE 
LARGE INSURANCE COMPANIES WE ARE SERVING 


THE QUALITY OF THE WORK AND PAPER FUR- 
NISHED COUPLED WITH THE LOWEST PRICES 
EVER OFFERED WILL BE THE BEST 
SALESMAN WE CAN SEND YOU 


100,000 or over - - - - - $1.20 per Thousand 
50,0000 - - - - - .« ta ™ - 
25.000 - - - - - - 1.45 

12.500 - - +--+ = - - 1.70 

6,250 - --- - - - 2.25 


Minimum Quantity, 6,250 
LARGE BUYING FACILITIES, QUANTITY PRODUC- 


TION AND SPECIALIZATION MAKE ABOVE 
PRICES POSSIBLE 


ENVELOPES, OFFICE FORMS, ORDER BLANKS, ETC., 
CORRESPONDINGLY LOW PRICES 


Engravings Made at Actual Labor Cost 
Peerless Lithographing Co., Inc. 


1714-20 N. Robey St. CHICAGO, ILL 
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HORTLY after the first of the year The Minnesota Mutual plans to 
. . . . . . . . | . . = . 
enter Mississippi for intensive cultivation of the State. Mississippi 
. . ” . ad . ™~ 7 
is a particularly fertile field for an aggressive, well-managed Company. 
ry . . . . . ™~ 
Chere will be attractive General Agency opportunities in the Central 
| . - % ry. 1.7 . - . x 
and Southern portions of the State. The Northern part is to be handled 
by our Memphis Agency. 
Insurance in Force—$160,000,000. Assets—$18,000,000. A purely 
. “ . ad . . od . 
mutual, growing Company having most definite aids for selection, edu- 
cation, training and supervision. 
ry. ‘ . ° e ~ om 
Che Company is ready to take up the question of General Agency 
Representation in Mississippi. Write 
ry* . vy, T a a | ry. ‘rr , | a rm 7 Tr ~ m | ) T r 
THE MINNESOTA MUTUAL LIFE INSURANCE COMPANY 
SAINT PAUL, MINNESOTA 
ae TRAVELER GeunenE Cenc | CO ee SE NE EE eel 
, — With M. T. 16.85 1.15 as SF. H.04 dove £255 OLA 
Many changes are made in rates, the principal being the redue- ; ; . , 
tion of premiums at the younger ages on life and limited payment Ordinary Life P. R. Ist Yr. - on 
forms. Age => 30 bed 1) > of oe 
a Reg. Pr. SIMD S21.S1 $25.52 $30.30 S26.5S S44.76 $55,008 
The new disability clauses provide for benefits if the inception With W. P. 19.48 22.21 26.02 30.95 ST. 46.18 o8.22 
of disability shall be prior to age 60, the clauses terminatinz With M. I. 21.28 24.11 28.16 35.46 40.52 1O.S5 62.70) 
entirely at that age, excepting for benetits, the rights to which have a . . : . , 
theretofore been acquired. As heretofore benefits will date from in \ on Ordinary Life P. R. Sub. Ags . es 
: — ‘hina Age poy % 30) be) Hi) 45 nO a) 
ception of disability except that no monthly income will be payable = poy pr 314.16 $16.21 $19.16 $22.96 $28.00 $34.68 $44.34 
elie Uhh die aos in Se ee ee | etn ma Oe lun het he ee 
re me! and claim must be made during the lifetime of the With M. L. 16.29 16.61 21.80 23.12 21.94 29 TH 50.96 
~monevnomwer, . 
Life Expectancy 
The new policy will be known as “Insurance During Expectation Age 2 30 35 40 45 DO ) 
of Life.’ The company says it is designed particularly to serve the lieg. Pr. $13.97 $15.74 $18.27 $21.39 $25.97 $31.91 $39.44 
needs of that part of the public, which desires protection at che With W. P. 14.30 16.14 18.77 22.04 26.94 33.00 41.58 
lowest cost during productive years. The term of the contract is With M. LL. 16.10 18.04 20.91 24.55 29.91 36.98 46.56 
the expectation of life. For example, ut ace + the contract may, ” Pay Life L. P. 
without increase in premium, be continued in force for 32 years. Age o> 20 2m 40 5 50 aa) 
It is particularly desirable, the company points out, for the man Reg. Pr. $22.19 $24.34 $27.13 $30.60 $35.07 S41.64 80.16 
who wishes to secure for a long period of years the maximum With W. P. 22.44 24 G4 9751 21.14 25.99 43.06 52.39 
protection at the least cost and at the same time take advantage of With M. I. 24.62 26.83 29.84 33.64 38.98 46.73 o6.50 
interest rates to invest his own surplus funds. ‘The contract is con- 20 Payment Life P. R. Ist Yr. 
vertible at any time up to five vears prior to its expiration, either Age o>, 20) 25 40 15 50 ne 
as of original date or ax of attained age. Reg. Pr. $29.35 $32.04 $35.74 $40.34 $46.10 $53.85 $63.77 
The maximum amount of insurance that will be issued on this With W. P. 29.60 39 34 36.12 40.88 47.02 55.27 65.95 
new form is $150,000 at ages 20 to 45 inclusive, and $100,000 at ages With M. I. 31.78 34.53 38.45 43.38 O02 58.94 70.41 
46 to 50 inclusive. Under the general heading of “Term Contracts” 20 Pay Life P. R. Sub. Yrs. 
The Travelers also announces that the maximum limit for the Five Age os, 20) 25 0 45 50 55 
Year Automatic Conversion contract, One Year, Five Year, and Ten Reg. Pr. $21.18 $23.23 $26.17 $29.84 $34.40 $40.85 $49.19 
Year Term contracts will hereafter be $50,000 which amount as a With W. P. 21.43 23.53 «26.55 30.38) = 35.320 42.27) S35 
total may not be exceeded by any combination of these forms. The With M. I. 23.61 25 72 28 88 29 88 28 31 45.94 55.83 
maximum age at issue on all Term forms is 50. The new rates for 20 Yr. Endowment L. P. 
the company’s most popular policies are shown here. Age 25, 24) 2m 10 re 50) 55 
Ordinary Life L. P. Reg. Pr. $40.31 $40.70 $41.32 $4242 $44.59 $48.52 HL 
Age 2) 30 35 40 45 a0 55 With W. P. 40.77 41.21 41.57 45.16 15.72 49.93 57.15 
Reg. Pr. $14.72 $16.85 $19.71 $23.38 $28.35 $35.16 $45.01 With M. I. 42.34 = 42.81 3.77 45.62 4867 53.57 61.50 






































































































', 1929 Februcry 1, L929 BEST°’S INSURANC E NE W S (Life: Edition) 609 
ae : Sees ~ : cn = 
—, UNION LIFE INSURANCE COMPANY, | 
an ROGERS, ARK. | 
New Preferred Risk Policy | 
This contract is sold in units of 35,000 only and is issued on tire | 
Whole Life Plan. In exceptional cases the company will consider 
a unit of $2,500. The cash, paid-up and extended insurance values | ~e @ axa 1m < : as 
are the same as for the company’s regular Ordinary Life policy. 
| This new contract is issued between the ages of 15 and 50. Tie 
company has also a new 10 Year Term policy, the rates being given 
pelow for both contracts. 
Special Whole Life—$5,000 
Age 25 30 35 40) 45 0) 
Rez. Pr. $77.40 S$SS.40 $102.75 $121.80 $147.55 SIS2.05 
10 Year Term 
| Age 25 ot 3 40 45 DU — 
| Reg. Pr. $10.00 $11.25 $12.25 $14.00 $17.10 $22.75 | 
UNITED STATES VETERAN'S BUREAU, | 
WASHINGTON, D. C. 
Annual Dividends Payable in 1929 on 
U. 8S. Government Life (Converted) Insurance Policies ail 
(Schedule Adopted January 1926) 
Dividends per $1,000 of insurance, payable on the anniversary) 
dates in 1929 on policies in force under premium paying conditions. 
First Year Dividend 
Age at Ord. 20 P 30 P 20 30 Y nd. oY 
Jssue Life Life Life lend. end. at 62 Term 
Age at Ord. 20 P 30 P 20 Y 30 Y End. DY 
Issue Life Life Life end. end. at 62 Term H 
»” $1.72 $1.75 $1.73 S1.S1 S1.76 $1.73 $1.70 
25 173 #175 8 174 1.81 1760 —«.74—S—«*iz70 Ow we 
30 1.73 1.76 1.74 LSI 1.76 1.75 1.70 
3O 1.74 1.76 1.75 1.81 1.76 1.77 1.40 
40 1.75 1.77 1.76 1.81 1.76 1.80 1.70 can save you 
45 1.76 1.78 1.77 LSI 1.77 1.S4 1.70 
50 1.78 1.80 1.78 1.81 1.78 1.91 1.1 money a ee ae @ 
Second Year Dividend 
20 $1.74 $1.79 $1.76 $1.92 S182 S1L.77 $1.70) d ill 
25 17% 180 8 1.97 192 «1.82 L7S 1.40 and stl meet 
— 30 1.76 1.82 1.78 1.92 1.82 1.81 1.70 
— 35 1.78 1.83 1.80 1.92 1.82 1.S4 1.70 m 
470.15 40) 1.80 1.85 1.81 1.92 1.83 1.90 1.70 your require- 
1.5 45 1.82 1.S7 1.S3 1.93 1.S4 1.98 1.70 
50 LS 8986193) 18600 71 ments on— 
35 Third Year Dividend 
$56.08 “”) $1.76 S1.S4 $1.80 $2.04 S1.SS $1.80 $1.70 
o8.22 5 1.78 L.S6 LSI 2.04 LSS LSS 1.70 
62.70 0 1.SO 1.88 1.83 2.04 1.SS 1.S7 1.70 
35 1.S2 1.90 LSS 2.04 1L.So 1.92 1.70 
a) aU 1.SD LOS 1L.S7 2.04 Loo ~. 00 1.70 
$44.04 45 1.89 1.06 1.90 2.05 1.92 2.13 1.70 | 
46.48 50 1.933 1.99 1.04 2.05 1.95 2.37 71 | BOOKS 
OM; | Fourth Year Dividend 
20 $1.79 $180 $LSS | $210 $LOF LSE $1.70 : PAMPHLETS 
55 | 2 LSI 1.92 LSD 2.16 1. L.S7 1.70 
$39.74 30 183 1M 8ST 2G 1.9.70 | HOUSE ORGANS 
41,88 oe 1.86 1.97 1.00 2.16 1.06 2.00 1.7o | 
46.56 4) 1.90 2.01 1.95 2.16 1.97 24] 1.40 | FORMS IN QUANTITIES 
45 1.95 2.05 L.O7 2.17 2.00 2.28 1.70 
5 aT) Ol ©’ 09 ? 02 ? 18 2 O28 2.61 1.71 
$50.16 Fifth -s ow Dividend 
52.39 20 $1.81 $1.95 $2.29 $2.01 $1.87 $1.70 — — 
a0 fo St 1.97 1s 229 2.01 192 1.70 LET US DEMONSTRATE 
a0 1.87 2.01 1.92 2.29 2.02 1.99 1.70 ° 
- 35 1.91 2.05 1.95 2.29 2.023 2.08 1.70 Estimates Promptly and 
963 77 40 1.96 = 2.09 1990 2292 aD 1.70 Cheerfully Submitted 
“65.92 | 45 2.02 2.15 2.04 2.30 2.08 2.44 1,70 = ga 
Sixth ae Dividend | 
o Ace at Ord. 20 P 30 P 20 Y 30 Y End. | 
oh) 
Issue Life Life Life end. end at «€? 
9.19 s ‘ 
- - Age at Ord. 200 P 30 P 20 Y¥ 30 Y End THE 
~ oth 
=m S3 Issue Life Life Life end. lend. at G2 
Bs » siss goo si soa soos sin! Mf HAMILTON PRINTING CO. 
aa 25 1.86 2 04 1.93 2.42 2.08 1.97 | 
ny 30 1.90 2.08 1.97 2.42 09 2.05 | ALBANY 
yore 35 1.95 2.13 2.01 2.42 10 217 | » N.Y. 
ae 40 2.01 2.18 2.06 2.42 2.12 2.33 | 
61.59 45 2 09 2.24 2.12 2.43 16 2.61 | 
50 2.17 2.31 2.19 2.44 21 3.12 * 
| Continued on next page 
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Seventh Year Dividend 


m1) SLANG £2.06 $1.94 S256 82.15 SLOSS 
2 1.00 2.10 1.08 2.56 2.16 2.02 
30 1.4 2.15 2.02 2.56 2.16 os 
35 2 Ow 9 91 2.06 26 2.18 2.23 
Hi) 2.07 2.26 2.12 2.56 2.20 2.40 
45 2.16 2.54 2.19 2.58 2.24 2.73 
mw 2.25 2.42 2.26 2.58 2.29 39 
Eighth Year Dividend 
20 $189 $2.12 $1.98 $2.70 $2.23 $2.09 
25 1.93 2.17 2.02 2.70 2.23 2.08 
30 1.98 2.22 2.07 2.70 2.24 2.19 
35 2.05 2.29 2.12 2.70 2.25 2.35 
40 2.13 >. 37 2.19 2.71 2.28 2.58 
45 2.a0 2.45 2.27 2.71 2.32 2.96 
50 y Aes & 2.53 2.36 2.72 2.38 3.68 
Ninth Year Dividend 
20 S1L.91 $2.18 $2.02 $2.85 $2.31 $2.94 
=> 1.96 2.24 2.07 2.85 2.31 2.13 
30 2.02 2.30 2.12 2.85 2.32 2.26 
35 2.10 2.38 2.19 2.85 2.34 2.44 
40 2.19 2.46 2.26 2.85 2.37 2.71 
45 2.30 2.55 2.35 2.86 2.41 3.15 
MO 2.41 2.64 2.44 2.86 2.47 3.08 
Tenth Year Dividend 
20 $1.94 2.24 $2.07 $3.01 $2.39 $2.08 
25 2.00 2.31 2.12 3.01 2.39 2.19 
30 2.06 2.38 2.18 3.01 2.40 2.54 
35 2.15 2.47 2.25 3.01 2.42 2.54 
40 2.25 2.56 2.33 3.01 2.45 2. 
45 2.37 2.66 2.43 3.01 2.50 3.34 
0 2.50 2.76 2.53 3.01 2.57 4.30 





UNITED WORKMEN, ANCIENT ORDER OF, 
GRAND ISLAND, NEB. 
Receives Favorable Decision 
Certain certificate holders of this Society filed suit in a district 
court to enjoin the Society from increasing its rates. The court’s 





decision, however, was favorable to the Society and it has received 
the right to make its increased rates effective September 1, 1927. 


WESTERN STATES LIFE ASSURANCE COMPANY, 
CLAYTON, MO. 
Petition for Receivership 

This Company, the People’s Insurance Company and the Ameri- 
can Mutual Casualty Company, all of Clayton, are under the 
management of F. J. Falzone. <A suit was recently filed in the Cir- 
cuit Court of St. Louis County requesting the appointment of a 
receiver to take charge of the affairs of the American Mutual 
Casualty Company and at the same time petitions were filed 
asking for the appointment of receivers for the People’s Insurance 
Company and the Western States Life. The Western States Life 
cates that it has a capital of $100,000 and a surplus of approxi- 
mately $70,000, and has on deposit with the Insurance Department 
of Missouri, securities slightly in excess of $125,000, the net reserve 
is reported upon in our Life book and our latest information indi- 
on the policies in force at this time being less than $30,000. The 
Insurance Department of Missouri informs us that the policyholders 
in this Company are fully protected in every respect. 

The petitions filed in connection with the American Casualty 
and the Western States were not according to legal form and 
the Attorney General has been requested to take proper action to 
see that the petition for the appointment of receiver for the 
Western States Life is dismissed, and unless the officers of the 
American Mutual Casualty can re-finance the affairs of that Com- 
pany, to file a petition for receiver in the proper form. 


WOODMEN OF THE WORLD, 
OMAHA, NEB. 

Court Decision in Glohe Life Case 
On January 4, 1929, the Nebraska Supreme Court affirmed the 
decision of a district court, which ordered the return of the $2,000,- 
000 of securities transferred from the assets of the Woodmen of 
the World to the organization of the Globe Life Insurance Com- 
pany, a legal reserve company, whose officers were the same 48 
the Woodmen of the World. The $2,000,000 was paid as a sub- 
scription to the capital and surplus of the Life Company. This 
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subscripiion was authorized by the Sovereign Camp of the Society, Issues Five New Policies 
which Was supposed to keep the control of the Life Company The Woodmen of the World aed just announced the issuance of 
within the fraternal order. The court finds that this transfer of new policies. Rates are shown below: 
funds was illegal and also that no safeguards were taken to pre- Univer = W —_ ite 
serve the control in the hands of the fraternal. The court also Age 20 ov 45 D0 55 
daims that no Nebraska fraternal society has any power io Reg. Pr. $14.01 $16.51 $19.79 ons $29.66 3357.09 347.02 
write insurance tor profit, nor can it use its funds to incorporate Ordinary Life 
a legal reserve stock company and subscribe for its capital stock Age 25 30 tO 1 D0 ' BD 
to be sold to its members, Reg. Pr. $16.19 $18.53 $01.42 $25.77 $31.41 $39.21 $50.00 
It is reported that W. A. Fraser, Head Counsel of the Woodmen "s&s 4 oo 44 ob 77 1.09 1.63 
of the World, says he will not contest further the right of the | ee 2.36 2.63 2.99 3.48 4.19 5.25 6.09 
fraternal to own the capital stock of the Globe Life and that Life-Paid-U p at 70 
no motion for a re-hearing will be made. It is understood that the Age 25 30 3D 40 45 50 5D 
Globe Life will be continued as a legal reserve company but no Reg. Pr. $16.51 $19.09 $22.59 $27.46 $34.52 $5.26 $62.94 
statement was received as to just what provision has been made | W. P. 4 | oo A4 Ob 77 1.09 1.63 
to return the securities mentioned. | ae. ae 2.36 ? 63 2.99 O48 4.19 5.20 6.99 
' | 20 Payment Life 
Suit re Sale of W aia Building Age 25 30 35 1) 1 50 iD 
A suit has been instituted by W. B. Price and other members Reg. Pr. $23.37 $25.86 $28.96 S$32.8S SS3ST.9S 44.77 S405 
of the Woodmen of the World, to set aside the sale of the Head With W. P. aa Ry oo 0 6 1.12 1.68 
quarters building in Omaha to the Woodmen Building Company. With M. [. 2.62 2.80 3.04 3.06 4.17 5.31 7.08 
~ 7 . 
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INSTITUTIONS REPORTED UPON 


Abraham Lincoln Life Ins. Co.. Springfield, Ill. 
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Acucin Mutual Life Ins. Co., Washington, LD. C 
(New Preferred Risk Pension Policy)....... 
Aetna Casualty and Surety, Hartford, Conn. 
(Aetna Life Stock Distributed)............. 
Aetna Life Insurance Cv., Llartford, Conn. 
ey Mee. RD 6 oc 0 00 660:080060000800008080 
rrr COED . «pn nce seen nennessenneeeeeese 


(To Write Non-Par Only—In New York).... 
(kstablishes Legal Division) 


(Sells its Stock Received as St. ck Dividend) 
(Asks Permission to Reduce Par Value of 
Stock) ob 00 00206006065 50589850688008860060088096 
Agricultural Life Ins. Co., Bay City, Mich. 
iNew Officers and Directors)................ 
Alamo Life Ins. Co., San Antonio, Tex. (Rec 
Ct TD. «.cecteeeneckseeeshbkeneakes eesenbe 
All States Life Ins. Co., Montgomery, Ala. 
(Being Organized) ........ccseseeeees secccecce 
(Capital Fully Subseribed) ............5054. 
(Ben W. Lacy Elected President) ......... 
American Bankers Ins. Co., Chicago, Ill 
FREE BOORIINED 0 0 00000009000 0000009000600000800 
American Central Life Ins. Co., Indianapolis 
ma. (New Prem. BOGGS) cccccccccccccceces 


(Report of Examination Reviewed) 


American Farmers Mutual Life Ins. Co., Des 
Moines, Iowa (Policy Analyses) ............ 
American Home Life Ins. Co., Gary, Ind. 
(New Stock Company Proposed) ........... 
(Reinsured by Empire Life & Accident)... 
American Insurance Union, Columbus, Ohio 
(1927 Valuation Exhibit) .........c.ececeeees 
American Life & Accident Ins. Co., Louisville, 
Ky. (Report of Examination Feviewed) ..... 
American Life Ins. Co., Denver, Colo. (Statis- 
i ee ee ee euenen ens eesseees 
(Report of Examination Reviewed)......... 
American Life Insurance Co., Detroit, Mich. 
i Ce . . eects danse esha Sanehanet 
American Life Ins. Co... New York, N. Y. (Be- 
i CED « sccusnen ebb pe6e5006560n 0086 40 
American Life Reinsurance Company, Dallas, 
rr Comes “TERED 245606066600 0080000808 
CD oc eee ee ee eee se ees 


American National Assur. Co., St. Louis, Mis- 


July 


Feb. 


May 
Sept. 


Noven 
Aug. 


April 
Febru 


Sept. 
April 
Feb. 


June . 


Noven 
Dee, 


Feb. . 


ry 
iry 


“ese @© © 


“ese ee we 
ee ® @ @ ee 


“ee ee ee @ © 


“ee eeeevee 


*eeeee eee 
“see ee @ @& & 


‘eee @ ee ee 


“ee eeeenee 
“ee ee ee 
“**e ee 
*“r*eeeee 


iber .. 


ary 


iber 


52. 


579 








SU RANCE NEWS (Life Edition) 


BS knc56d06ebndcceenesdhbndéedcceesescdetes 
(New Officers and Directors) seeveeee seee 
(Reduces Ordinary Life Rates) ............ 
American Old Line ins. Co., Omaha, Nebraska 
(Experience of Officers) ..........scese0. 
mn Protective Ins. Co., Rutherfordton. 
N. Se Se Rx ccoenss éeneeseneaness 
ginulten Reserve Life Ins. Co., Birmingham, 
es Se SN cscovescescscresceuasesee 
American Savings Life Ins. Co., Kansas City, 
Pk See SND §dxcannnncesesnseeneecsess 
(Merges with Equitable Savings Life)....... 
American Security Life Insurance Co., Bir- 
Se, Geen CD eeesecesccescesceces 
American Security Life Insurance Co., St. 
St. Louis, Mo. (General Information) ...... 
American Southern Lite Ins. Co., Lake Charles, 
a, . Ge SD x naw es 040006000 068600600% 
American Standard Life Ins. Co., Birmingham 
AER. (HOW CRGRBGRT) cocceccccccccocesccesces 
I ee eee Terr tT 
($10,000,000 of Insurance in Force) ........ 
Amicable Life Insurance Company, Waco, Tex. 
(Report of Examination Reviewed)......... 
Auchor Life Insurance Company, Tulsa, Okla. 
(Change in Management).........ccccccccees 
Aunuity National Ins. Co., Phoenix, Ariz 
Se SED « ouncceneceneneedeghneconeee 
Arizona’ State Life Insurance Co., Phoenix 
i, ‘Gee GD ca ccueceunsasonsaness 
Associated Life Ins. Co., Los Angeles, Cali- 
fornia. epeee eee of the Associated 
i Sn seceoneseeneasnencoeseskas . see 
Atiantie Life Ins. Co., ‘Richmond, Va 
(Reduced non- participating rates) peeeene : 
(CORSTO] PUPECRABOG) .ccccccccccccccecce+ccccs 
(Stock Dividend Declared) .......cccccscccees 
(A. O. Swink Elected President)........... 
(New Guaranteed Retirement Income Policy) 
jankers Credit Life Ins, Co., birmingham, Ala. 
(OW COMMER) ccccccccccceccccccocccecccess 
Bankers Guaranty Life Ins. Co., Little Rock 
in Ge Se Decocecedsevceeesvaceces 
EERE Ee ee 
Bankers Guaranty Life Company, Dallas, Tex, 
Pe PED «. ci cccsaneesetuceceus 
Baukers Life Company, Des Moines, lowa 
RR ere peee se 
(Jaeger Elected to Board). (pt dendehinnianeee 
[ay Se Sern... .ne0650eeeneeoesees 
(November Production Figures) ............ 
Bankers Life Insurance Company, Lincoln, 


Neb. (Adopts Waiver of Premium Provision) 


Bankers Life Ins. Co., Dallas, T'exus 
(Wit of error refused) ...cccccccccccess 

Bankers National Holding Co., Wilmington, 
Vel. (General information) ..............s6-. 
jankers National Life Ins. Co., Denver, Colo. 
(Report of Examination Reviewed) aseaaent 

Bankers National Life Ins. Co., Jersey City, 
N. J. ¢ (3 new Directors elected) ........ 
CTemters NOW BtRteS) .cccccccecccceces ; 
(Home Office Re- Organization) iiesndsaeeee 
i oo os ee indeed bedeknn es 


Beneficial Life Insurance Co., Salt Lake City, 
Utah (Report of Examination Reviewed). 


Berkshire Life Insurance Company, Pittsfield, 
Mass. (Rating Now “Excellent’’)............. 
(New Preferred Risk Policy) ............... 

Boston Mutual Life Ins. Co., Boston, Mass. 

Brith Abraham, Independent Order of N. Y. C. 
Te 

Builders Life Insurance C omp: iny, Chicago, Il. 
CT ee ee ee 

Building and Loan Life Ins. Co., Wheeling, W. 
Va. (In process of organization)........ 

California State Life Ins. Co., Sacr amento. 
Cal. (Purchases the Inter-Mountain Life Ins. 
ca, Ge ces errr Cr. SUED a cccnccececesess 
(Non-Medical May Now Be W ritten) ro pe 
(Insured Income Continuation C _ ts) 
(Rating Changed to “Excellent’)........... 

Calumet National Life Insurance Co. Chicago, 
Ce 2. i. nan eb ones 6006666686 

Canada Life Assur. Co., Toronto, Ont. 

(New Graduated Premium Policy).......... 
(Changes in Company’s Directorate) ....... 

Capitol Life Insurance Company, Raleigh, N. 

Se GED n.ongnn 500 04900000066000960¢ 


Cedar Rapids Life Insurance Co., Cedar Rap- 


ids, Ia. (Report of examination reviewed).. 
(Increases Dividend Seale for 1929) ....... 
Central Life Assur. Society, Des Moines, Iowa 
(Policyholders Meeting)...........e.ee0. : 
(Amendment to Constitution)............... 
(Status of Suit Pending Against Company) 
(Dividend Seale Increased) ................ 
Central Life Insurance Co., Chicago, Tllinois 
(Minor Morton Elected Agency Director)... 
Soy GD BUEN = ncccccccecscececceos 
i en . ncchs centubee nase bene ¢ 
Central States Life Ins. Co.. St. Louis, Mo. 
(Report of Examination Reviewed) ...... 
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‘bruary 1, 1929 


(New Disability Clause—-New Policies) 
(ee io te wnene ees 
Chicago Nat’l. Life Ins. Co., Chicago, Ill..... 
CO ee ee ek Rede wee 
(ixamination Not Yet Filed).............. 
(i‘learing re Examination Again Postponed) 
(teport of Examination Not Yet Filed) 
(ixamination Report Not Released) ....... 
Reinsures Business of Publie Life)... ..... 
Cit zens Life Insurance Co., Huntsville, Ala. 
SS oe oe eceaeeena 
(‘complete Information) .............cseeeees 
PN ee 
(Additional Information) ................... 
Cit zens National Life Ins. Co., E. St. Louis, 
[GE ED ok cnn nsec téc Coseccess 
Colorado Life Company, Denver, Colo. (New 
CD écdetdnbecen ab4eeku bees abe8e denon 
[PE nc oakneéuudnd debt eedens one osnnceeess 
Columbia Life Insurance Co., Omaha, Neb 
(Report of examination reviewed) .......... 
(Consolidated with the American Old Line 
ce ee, Ss a, DD, ccncoctcedaasees 
Columbian Nat’l Life Ins. Co., Boston, Mass. 
(New Rates and Policies) ......cccccccecees 
~ nmercial Life Insurance Company, Spring 
eld, Ill. (General Information) ............. 
Co imercial Life Insurance Co., Kansas City, 
Oe Ee 
Commonwealth Life Ins. Co., Little Rock, Ark. 
(Placed in receiver’s hands) ................ 
Commonwealth Life Ins. Co., Louisville, Ky. 
(Report of Examination) .........ccccccces: 
(New Premmiwmim BRGCCS) .nccccccccccccccccece 
Confederation Life Association, Toronto, Can. 
CE SE fe kale ee sede eae een ee 
(Reinsures the Security Life Ins. Co.) ..... 
Connecticut General Life Ins. Co., Hartford, 
Conn, 
(Salary Savings DP GOED ccccececoeeces , , 
(Report of Examination)........cccccccceces 
(Announces Non-Medical Changes).......... 
(Revision of Non-Participating Rates & Dis 
Sf ee 
(To Write Non-Par Only—In New York) 
(Employees’ INGUPANCE) ..cccccccccecsccecces 


(Insurance in Force Passes Billion Mark) 


(Asks Permission to Reduce Par Value 
a reer rrr TT oT TTT Toe TTLTTTE TTT ree 
(Non-Medical Limits Increased) ............ 
Connecticut Mut. Life Ins. Co., Hartford 
Es: 64:6 6666 004.08 66NO66506060666 000 0 C6 COR Cae 
(Examination Report Reviewed)............ 
(Increased Limits of Acceptance) .......... 
(Declares 200 Special Dividend) ........... 
Conservative Life Ins. Co., Sioux City, Ia. 
(To be Reinsured by the Des Moines Life & 


Annuity Company of Des Moines, lowa).... 
(Merged with Des Moines Life) 


Couservative Life Insurance Co.., 


Wheeling, 


Va. (Report of Examination Reviewed) .. 
Continental Assurance Co., Chicago, Illinois 
(Contemplates Increase in Capital).......... 
(Death of H. G. B. Alexander) ............. 
[OU POSER EUOOED codecs ceccecceccoeces 
(Declares Quarterly Dividend) ............. 
(Cc. F. Glore Elected Chairman of Board) 
Continental Life Ins., St. Louis, Mo. (Com- 
missioner Defers Action) ........ccccececces 
(Report of Examination Reviewed).......... 
(Examination Report To Be Filed Shortly) 
(Report of Examination Reviewed) ........ 
(Declares 83 1/30 Stock Dividend) ......... 
Cosmopolitan L ife Insurance Co.. Chicago, IIL. 
(Report of Examination Revie wed) .... errr 
Cosmopolitan Life Ins. Co., Topeka, Kansas 
(New Company) ..cccccccccccccccccceccesecss 
Cosmopolitan Life Ins. Co., Detroit, Mich. (To 
RO BPEUOUOED coccccccccecscccccococccocesece 
Country Life Insurance Company, Chicago, Il. 
(In Process of Organization) .......66.5066- 
TRIED «6 od.0 0668 6606666565066600009008 eee 
Crescent Life Insurance Company, Indian 
ipolis, Ind. (Purchases Control of Northern 
Mee eed eaaeeen ee eenseeueeeeeee us 
Crown Life Insurance Company, Toronto, Ont. 
(Passes $100.000,000 Mark) .........6.-420065 
Detroit Life Ins. Co., Detroit, Mich. (Rein- 
sures Ancient Order of Hibernians)........ 
(Increase in Capital) .......ceccccescccceecs 
(Authorized to Sell More Stock)............. 
(Discontinues Participating Business) ..... 
Dixie Life Insurance Co., Raleigh, N. C. 
(New Company) .....c.cccccccccesecescseees 
Duluth Liability Assn., Duluth, Minn. (Be- 
omes Northland Life)........ccceceeccccecs 
kagle National Life Insurance Co., Decatur 
Ill. (In process of Oraanizantion) ....ccccees 
Einpire Life & Accident Ins. Co., Indianapolis, 
Foams Gime BSG WEG cccccectcccocceceese 
(Ordinary Policies Now Issued) .......+-+-: 
(Reinsures American Home Life) ........... 
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Mutual Life Ins. Co., Washington, 
(Control Purchased).................- 
Squitable Life Assur. Society, New York, N. Y. 
Annual Dividends for 1928 Increased) 
(Report of Examination Reviewed) 
(Dividends) 
(Analysis of Disability Claims) 
(Former President Passes Awny) 
(Excess Interest Allowed on Discounted Pre- 
mium Funds) 
(Iliness Causes Resignation 
dent Davis) ... 
(Important Advances) 
See GID. . . cn nceredoccsccceces 
(Liberalizes Disability Provisions) 
(Extension of Age Limit) 
Equitable Life Insurance Company, 


D ger 
~. & 


*“eereee 
“eee eee eee 
e*eeeeeeeeeerteeeeeeeeeeeeeseeeeeeeens 
“eee eee en eeeneenee 


of Vice-Presi 


“eee eeweeveeeevpeeeeenneeenene 


Washing- 


ton, D. C. (Report of Examination Reviewed) 
Kqaitable Life Ins. Co., Des Moines, Ia 
(Makes Gain in November) ................. 
(Record fer Derember)..........ccccccccee: 
Sy SD IIE oo no 6deecéececeencecoece 
(Production Clubs of Equitable Life of Iowa 
Meet at Montreal July llth and 12th)....... 
(Illinois is State Leader) ................... 


(Ohio Leads in State Production).... 


(New Poliey and Other Changes) .......... 
Kureka-Maryvland Assurance Corp., iitimore 
ee CE ED so cicceécecceseeusticccecees 
Farmers & Traders Wife Ins. Co Svracus¢ 
N. Y. (New Modified Life Rates)............ 
Farmers Life Insurance Co... Denver, Colo 


(Examination Report Reviewed) 


Farmers National Life Ins. Co., Chicago, II. 
a a ie es el eee sie ; 
(Possible Reinsurance by Federal Reserve). 
(Reinsured by Federal Reserve Life) ...... 
(See Federal Reserve Life) . ES ae 

Farmers National Life Insurance Co., Hunt- 
ington, Ind. (Stock Control Purchased by 
Insurance Investment Corporation).......... 

Farmers Union Mut. Life Ins. Co., Des Moines, 

(Report of Examination)............... 


Insuranee Co., Chieagr. Tllinois 


Ta. 
Federal Life 
in Non-Par Rates & Increased 


(Decrease 


a ct a i ea a ane ibaa 
OE, ae eee ee 
Federal Reserve Life Ins. Co., Kansas City, 
Kans. 
CRORE GND Son co cccecocceccosecececes 
(Report of Examination Reviewed).......... 
(Reinsures United States Reserve Insurance 
DE \tp¢ccdeetbeebiducoensecentenanseenaeee 
(Frank L. Travis Elected Vice-President) 
(See Farmers National) ......cccccccccccces: 
ot ieee eed bene eee ees 
(See Farmers National Life) ............... 
(Reinsurance Contract” Between Farmers 
ERE Sea Oe ee nae oor eee eencee 
Fidelity Life Insuranee Co., Birmingham, Ala. 
FET BOUUOUUNOED cn ccccccccccsccsscceus 
7 Mutual Life Ins. Co., Philadelphia, 
Pa. (New Low Rate Life Policy)............ 
I a a ae waa 
Fidelity Union Life Ins. Co., Dallas, ‘Texas 
Pe? DD ccscsceeeeetscetbduneseeaes 
(20 Pay Stock Life Poliey)......... eer 
“Filipinas” Compania de Seguros, Manila, P. I 
DY + cecietineeeednandsenenedeseensaenaee 
First National T.ife Ins. Co., Troy, Alabama 
re eee 
(To Increase Capital Stock) .............. 
First National Tife Ins. Co. of America, St 
Ce) Ce. ce eee eeeeeeeeene 
(Report of Examination Reviewed) ..... ~ 
First Texas Prudential Ins. Co., Galveston, Tex 
ee ee eeeeé eens eee eek 
Fort Dearborn Life Insurance Co., Chicago, 
NR EE a ee 
Fraternal Aid Union, Lawrence, Kansas (Re 
MI Me 
Friendly Service Insurance Co.. Minne apolis, 
Minn. (Changes Title to Palladium Life Ins 
Ne eee ie ee ene we hehe. Cee eA wee ss 
George Washington Life Ins. Co., Charleston, 
Tr, Va. (New Rates & Values) ......cccccees 
(Advance Financial Statement).............. 
(Report of Examination Reviewed) 
Girard Life Ins. Co., Philadelphia, Venn. 
a Seer Se... scesecoeeeseeseouws 
Globe Life Insurance Company. Chicago, Ill 
CROW COOUOMTD cccccccccscccccescosesccesss 
Globe Mutual Life Insurance Co., Chica Ill. 
I i eee eaeeeeene awe 
Golden Rule Life Ins. Co.. Little Reek, Ark 
(Title Changed from State Mutual) ........ 
(reat National Life Insurance Co., Datlas 
ES QT errr eee Ce 
Creat Northern Life Insurance Co., Milwaukee, 
Wis. (Aviation and War Risk Hazards).. 
Great Republic Life Ins. Co., Los Angeles, Cat 
(New Increased Disability Rates).........-- 
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Great West Life Assur. Co., Winnipeg, Mani- 
toba (New Increased Annuity Rates)...... 
LEE BO BORRRRMEEUED «ccccccccccscoceéacoces 
(1927 Dividend Scale Continued for 1928) 
TEE DEORE BREE oc ccccccccceceeseseoecs 
(New Non-Par Rates Quoted)............... 

Greensboro Mut. Life Ins. Co., Greensboro, N. 


C. (To Be Reorganized on a Stock Basis).. 
Guarantee Fund Life Assn., Omaha, Neb. (1927 
DE? 00606666 600000005600006000000600066 
(Policies Converted 
re Tr 
Guaranteed Equity Life Ins. 
I) a ee ee 
Guaranty Life Insurance Co., Davenport, Iowa. 
(Report of Examination) 
(Fully Paid Dividends) 
Guardian Life Ins. Co., New York City 
(Increase—Disability Rates) 
te Ce <tr nn ee 5 b00e0bSd S084 
(Actuary Howell Resigns) 
(419% Increase in July) 
(New Term Rates) 
Gulf Life Insurance 
(Merges With Victory 
Gulf States Life Insurance 
(Being Organized) 
Ilartford Life Insurance a Peny. 
Conn. (Statement for 1927 
(Latest Report of C tan Ree 
Hawkeve Life Ins. Co., Des Moines, 
and Directors) 
cr ie Tee... Ucccawcessenceces 
Hiome Life Ins. Co., New York City (Ilome 
ST TT TTT TTT TT TT TTT Tee 
(Increase in Insurance 
I a a a a a a i i 
lIlome Life Insurance Co., 
I ee ee ae 
Illinois Bankers Life Ass'‘n., 
(New Juvenile Policies) 
CED c<nccusacecedueoesss6e0sneed 
FO Eee ee 
Income Life Insurance Company, Louisville, 
a, SO CED oo 6 scuccneeseees scene 
Independent Life, Nashville, Tenn. 
FRPOOTe GE PEUTMRTSOE) ccccccccvccceseseces 
Indianapolis Life Ins. Co., Indianapolis, Ind. 
(New Retirement Annuity Contract) ........ 
(1928 Dividend Schedule) 
I i ee te 
Insurance Investment Corporation (See Farm 
ers Natl 


“ee eevee 


“eee vreevreneneenenenenenee 


. wdJdacksonville, 
National) 


Co., Jackson, 


Hartford, 


“*eereneeeeeeeereenene 


la. (4 Yflicers 


oeeeeeeeeeeneeereeeneee 


“ee eeeeereneereeneeeneeeeereeeeee eee eee eee 


Insurance Securities Corp., Hollywood, Calif. 
(Purchase Rumor False) ...........cececsece 
Inter-Mountain T.ife Ins. Co... Salt Lake City. 


Utah (Financial Statement as of Nov. 1, 1927) 


(Purchased by California State Life)....... 
International Life Ins. Co., St. Louis, Mo. 
( SPOUSE, DOORN) cccccccccccesoscoceseoese 
(Business Reinsured by Missouri State Life) 
TOES BEROCET FEMMICE) occ ccccccccccccececs 
(Extradition Proceedings THleld Up) ........ 
Po, SD . .ooo6660bee6 000s eenen ee 
i CD .«.. scnccaneeee0nbansebeneee 
International Travelers Assurance Company, 
Dallas, Texas. (Licensed to Write Life In 
ND o.666060000006600006006080900000008000 
Inter-Southern Life Ins. Co., Louisville. Ky. 
(Reduced Ordinary Life & 20 Payment 
DED on ncnnn kcnnnessbneannab606one60deeseeues 
(To Absorb Two Companies)................ 
(Participating Premium Rates)............. 
Pn PED ..sc0060en0s00e000n000000s 
alnterstate Life Insurance Co Chicago, Ill. 
(NEW COMPAR) .ncccccccccccccccccecccccscce 


(reens- 
breaks 


Insurance Co., 
Production 


Jefferson Standard Life 
boro, N. CGC. (November 


ED, nn so ne knnnhO5056066650000500005200660 
John Hancock Mut. Life Ins. Co. Boston 
Mass. (Passes $900.000 Debit) .............. 
(loans 9n Farm and City Property)........ 
(Farm and City Mortgage Loans) ...... 
(Introducing Accident Feature on Weekly 
Pr PD oc6000008600000806000¢000000008 
(Over G5 Millions New Investments Ap 
DEOTOE) ccccccccccccvesseesececoscescsccesece 
Kansas City Life Ins. Co., Kansas City, Mo 
(Correction Notice) ..cccccccccsccecccsecsscces 
Kansas Life Ins. Co., Topeka, Kansas. 
(Report of Examination)................44.. 
Kentucky State Life Ins. Co., Louisville, Ky 
(See Louisville Life & Accident)............. 
Knights of Columbus, New Haven, Conn. 
(Regular Examination) ............... 
Knights of Pythias, Supreme Lodge, Indian- 
apolis. Ind. (Examination Report)......... 
Law Life Insurance Company, Chicago, Ill. 
(Being Organized) .......cccsecscscvccessess 
(Title Changed to Builders Life) ......... 
Liberty Life Insurance Company, Chicago, III. 
(Capital Stock Increase) ...........0..65005- 


(Report of Examination Reviewed) ...... 
Liberty Life Insurance Company, Toneka, 
Kans. (Reinsures Accident and Health Busi- 
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BEST’S INSURANCE NEWS (Life Edition) 


eee 
Liberty Life Ins. Co., Greenville, S. C. (Re- 
es Oe NES 0 050 0005006060008500006 
Life & Casualty Company, Chicago, Illinois. 
(Report of Examination Reviewed) ......... 
Life Insurance Co. of Virginia, Richmond, Va 
(New PE Mite ns kei ehh eked vintie nee na 
(626% Stock Dividend Declared) .......... 
(Report of Examination Reviewed).......... 
nin ose he eee ed dem aies t 
Lincoln Liberty Life Ins. Co., Lincoln, Neb 
(Special Preferred Risk $5,000 Policy)...... 
Lincoln National Life Ins. Co., Fort Wayne, 
End. (New Directore) ........cccsccccccscces 
(Report of Examination Reviewed) ......... 
(Purchases Merchants Life) ................ 
CEPOGUCCIOR PIMGTOS) cccccccccceccccccceccces 
ow tenes ee eaenseéu see 
(Extra Compensation for Employees) ...... 
Lincoln Reserve Life Ins. Co., Birmingham, 


Ala. (Report of Examination Reviewed) 
Louisville Life & Acci. Ins. Co., Louisville, 
Pe Ce cscceuehs newness 660540680664 
(Changes Title to Kentucky State Life) .. 
Lutheran Brotherhood, Minneapolis, Minn. 
(Report of Examination Reviewed).......... 
Lutheran Mutual Aid Society, Waverly, Towa. 
(Report of Examination) .................. 
Manhattan Life Insurance Co., New York, N. %. 
(Revises Policy Forms)..... cauveneusesendées 
(Non-Medical Limit R: 
ee ee 
(Writes Salary Savings Insurance) ..... 
Manufacturers Life Insurance Co.,, Toronto, 
Ont. (illustrations of 1929 Inereased Divi- 
CO re nee 
Maryland Life Ins. Co. of Baltimore, 
more, Md. (Annual Dividends Payable 
1, 1926—April 1, 1929) 
(Adopts Double Indemnity Clause) 
Massachusetts Mutual Life Ins. Co., Spring 
field, Mass. (Now Issues Accidental Death 
SS ee 
(eee vy EK. 


st’ 


Ky. 


Balt 
April 


eeeeveveeeseee 


ne AB husetts Protective Life Assurance 
Worcester, Mass. (Report of Examination).. 
Massachusetts Savings Bank Life Insurance, 


Boston, Mass. (20 Year Dividend Figures). 
Meridian Insurance Company, Charleston, Ww. 
PO er ee ee 
Methodist Ministers Relief Assn. Boston, Mass. 
(Lecomes the Ministers Mut. Life Ins. Co.). 
Metronotitan life Ins Co.,. New York be ity 
CTmaustrins TREVIGORGS) ..ccccccccccecccecccces 
a a a Pn. + on seeuneseeneesee 
(Decline of Tuberculosis Death Rates)..... 
(1927 Toans on Bonds and Mortgages) 
me eae 
(Ilaley Fiske'’s F ifty- fifth Anniversary)..... 
(Maturity i ei ea RR I Aa ARR I 
(Mather’s Mine Claims Paid At Once)...... 
(Special Settlement Dividends) .............. 
(Walter Stabler Resigns secause of Iii 
a ae a i 
(LMPMOS GOED POMC) ..cccccccccccccccccces 
(Polievy No, 100,000,000 Issned)...... io 
(Increased Limits for Whole Life Special) 
(iond & Mortgage Loans Since 1920)....... 
Michigan Life Ins. Co., Detroit, Mich. (New 
PT K<cicantuseee éasuueseececoeeses see es 
i re 
(Reinsures Union Casualty Comp: iny). 
Mid-Continent Life Ins. Co.. Oklahoma ‘City, 
Okla. (New Juvenile Policies) ............. 
Midland Life Ins. Co., Kansas City, Mo. (Ad- 
I Ce cise edins Ciencias shesSanes 
(New I ahah oil a Sree eek Le tek a 
Midland Mutual Life Ins. Co., Columbus, Ohio 
I i ak i a a hh a 
Ministers Mutual Tife Ins. Co., Boston, Mass. 
Minnesota Mutual life Insurance Co., St. Paul 
TR RC I TTS 
(Report of Examination Reviewed).......... 
Mississippi Valley Life Ins. Co., St. Louis, Mo. 
I 
(Officers Connections) ..........ccccccccccecs 
(RNeinsures Two Republies Life)............. 
(Reinsures Universal Life).................. 
EE I Pe ee 
Missouri State Life Ins. Co., St. Louis, Mo. 
(usiness Written & In Force) ............. 
(llillsman Taylor now President)..... 
(Issues Tlotel Guest Accident Polieyv)....... 
(New Business Results)............ccccccces 


(Connection with Southern Surety Company) 
(Production Results for the first Six Months) 
(Reinsures International Life) 
ere 
(Capital Increase to Four Million) 


“eevee enenenenenenee 


(New Rates and Policies)........ 
(Mxamination Report) ................. 
I ee 
(iuvs Big Building in St. Louwis)........... 
(Taylor Elected Director of Bank).......... 
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| 

Modern Life Insurance Company, St. Paul, | North American Life & Casualty Co., Min- 
linn. (New Premium Rates) ............... February .... S01 | nenpolis, Minn. (Increase in Capital)........ a DUS 

Mu iern Woodmen of America, Rock Island, Ill. North American Life Ins. Co., Chicago, Ill. 

FC rr eee Peer Peer ee Wu beseedeeds 450 (Premium Reduction Policies).............. DT in avesecnes 422 

Monarch Life Ins. Co., Kansas City, Kans. |} North American Reassurance Co., New York 
Me dee dds nd cK SRO SHO SR EOS Pn cénehnaGe 2 City (Recent Appointments)............... Ns A oo ts 545 
States GF CRGARMO) . cc cccccccees TTT TTTTT Ty Dn $scseced 5¥7 | Northern Life Insurance Co., Seattle. Wash. 

ORG CGR  DRENOED £0.0.006 ce coscactesgececes Sa éxecctans 40 (lbividend Seale Effective May 1, 1928)..... Me “ececesas 128 

M oitana Life Insurance Company, Helena, (Report of Examination Reviewed) ......... eee Yt 
ont. (New Disability Rates)............... CO eee 94 CHOUVCMEE TOW POMET) ccccccccccccccccsces November .... 37S 
or. B. C. Brooke Assumes Vice-Presidency) Aug. Cee, = 194 Northern States Life Ins. Co.. Hammond, Ind. 

New Retirement Annuity) ................. November coce Gee ee November .... 378 

Mountain States Life Insurance Co., Holly- ae ER a, | errr rr re eee are 12 
od, Cal. (Executive Changes) .......... January ..... 517 Northland Life Insurance Co., Duluth, Minn. Feb... 

Mount Sinai Life Ins. Co., New York, N. Y. , Northwestern Mutual Life Ins. Co., Milwan- 
in Process of Organization) ................ SE whe beiedb eee 314 kee, Wis. (Report of the Examining Commit- 

Mitual Benefit Life Ins. Co., Newark, N. J. Se 2, rears er ER Bo oa, OS 
‘romotions in Official Personnel).......... ee 542 (Aviation Restrictions Removed)............. April .... .... 66S 
three New Medical Directors) ............ ERPs: 959 (New Limits of Insurance) ................ Me waneusec ays 

Mitual Life Association, Riehmond, Va. (Goes See MOU BUENO ca cndcevccoenoseceee ebruary oo ODO 
n Legal Reserve Basis) ............scceess Ee 450 Northwestern Nat'l Life Ins. Co., Minneapolis. 

Motual Life Assurance Company, Waterloo, Miuiu 
‘anada (Contemplates Entering New York Cer RSP. POCO 6 nc ccccccceccessecces Feb. . .. 6 
0 re eee Peer Ter Tre February .... 592 | (Report of Examination Reviewed)......... Se ae 

Mutual Life Ins. Co., Baltimore, Md. (Con- : | (Reduces Participating Premiums, Modified 

iomplates Change to Stock Basis) ..... eosce Jom. ..cccces , 481 | Dividend Scale and Issues New Policies).... Aug. ......... 14 
Mutual Life Insurance Co., New York City. (F. T. Heffelfinger Elected to Board)........ PC 14 
Preliminary Statement of 1928 Dividends) Jan. ......... 481 | (Geo. G. Wells New Seeretary) ............. November .... 378 
(CR, EO occ dcd oe dascucéseadesecetc< CNOVORRMOE FPOGUCEIOR) 2. ccc cc cccceccccccess SJQnUary ..... ol 
iixtends Period tur Additional Insurance Jyly ......... 139 | VUccidental Life Insurance Company, Los Ange- 
Vithout Further Examination)........... ~—  seeeecnee . 141 ; ~~ #XIes, Cal. (Reinsures Western Mut. Life Assn.) June ......... 101 
New “Investment Annuity”) .............. a, ansesanies Se |] «€6—6€RMOUTRUNCS OCR AVIREOTE) 20 cccccccccccceccces OO Keveeeess 1433 
Rulings Upon Aviation Risks) .......... Sept. ........ 952 | (New tutes for Disability Benefits to 
Rules for Foreign Travel Revised) ........ ERIN 953 «| I a a i a ee i i dak ee November |. 378 
(NOW BOFVICS BUFORE) cccccccccccccccccccess Ee 953 OKinuhomea Life lus. Co. Okla. City, OkKlu...... 
SEES. TE BD nn cess asddtvséoedeeces aa > 451 CEEEEED, BEUUUNUNOUED sc cccccccccoasceeess oo ., og 
(New Increased 1929 Dividend Seale) ....... February .... 592 Old Colony Life Insurance Co., Chicago, IIL. 

Mutual Old Line Insurance Co., Des Moines, EE Te ee ee re November 2... 378 
lowa (Being Organized) ............00- cess February .... 593 (Regarding Examination) .................- SS se, ons ee ere na 2 

Mutual Trust Life Insurance Co., Chicago, Ill. , (New Proposition for Purchase) ......... February .... O07 
tating Changed to “Excellent’’) ........... i «ses eaenion 451 Old Line Life Insurance Company, Milw: tukee, 

[ PED ccenncuceneeneawes ee eee aera 451 Wis. (Non-Medical Privileges to  Policy- 
(Report of Examination Reviewed) ......... February .... 593 DED Sib eeesecoeesoce eececes Seccceces seccen GR csccceccs EO 
(192) Dividend Beale) ....cccccccccccccccccss February .... 570 SE SEED oceesnnencevanconses txaen eee ee 458 

National Benefit Life Ins. Co. Washington, D. C. Jmaha Life Ins. Co., Omaha, Nebr: iska (Re- 

(Consolidated Statement) ............ceeeeee ee 41 port of Examination Reviewed) ............ a sexeae. . 483 
(TRBe BORCCMROME) 2c cccccccccccceccccccccecees Irs 95 Ontario Equitable Life & Accident Ins. Co., 
(Correction Notice) eeeccescecseces July ee Waterloo, Ontario (Increase in Authorized 7 

National Builders Life Ins. Co., Chicago, Ill. CEE «cesktceuweedecsdheveeeseeeacoeneseeue ee eetenees 253 
(SOO By Eeeee SU. Gide cccccccncecccececce Tune g9.6.sC Oregon Life Insurance Co., Portland, Ore. 

National Fidelity Life Ins. Co., Kansas City, ~~ “°°” (Report of Examination Reviewed) ........ ee . old 
Mo. (New Underwriting Regulations) ...... pa 481 Precte Mut Lite Imus. Co. Los Angeles, Cal. 

(New Policies and Rates) ........+..0...55. January ..... 519 (Capital Stock Rumors are False) ......... GOR. ceccccccs 487 

National Guardian Life Ins. Co., Madison, Wis. : (Increased Dividend Scale Commencing July 
(Examination Report Reviewed) ............ November .... 378 De sé6cboeedshenen 66060666 066606000046006660< BREE cccesccsce Gl 
(Changes Effective January 1, 1929) ......... February .... 596 (Complete 1928 Dividend Scale)............. Dn scveceaes {2 

National Life Association, Des Moines, Iowa . (Retirement Income Bond) .................. tt .tasbeees 143 
(William Koch Elected Vice-President) .... Sept. ........ 253 (Par Value of Stock Reduced to a $10 Unit) Aug. ......... 197 

National Life Ins. Co. of Canada, Toronto, (New Permanent Total Disability Benefits 
a, (Reduced Ordinary Life Rates)........ eer 542 GRE TONS) ccccccccceccccesccecccecseceveeses _ , SOC LELe 253 

Not) Life tus. Go. U.S. A., Chieago, Dl. (Launches Fire Company) ......... teetecunes COC OREEOD sc0s Ge 
(Poliey Revisions) ssenesecesoaesesesse wueeent De eneenceat 422 Pacific National Life Insurance Co., Salt Lake - 
(Examination Report Reviewed) ........... November .... 378 City, Utah. (Receives License) ............ January ..... 521 

National Life Ins. Co., Montpelier, Vt. Pan American Life Insurance Co... New P 
(Increases Disability ts ceksavbesusseus Feh 544 Orleans, La. (Ratings for Aviation Hazard) January ..... 921 
(Post Mortem Dividends).......... eseesccees April ........: ana; Penn Mutual Life Ins. Co., Philadelphia, Pa. _ 
(An Extra Dividend for 1929) ............. January. 519 (Rate and Policy Revisions)................ a. Serco rere ott 

National Old Tine Insurance Company, Little —— Seren — (Report of Examination Reviewed) ........ a “acecaceene 143 
a ee ree Mav 41 Peoples Life Insurance Company. Frankfort, 

National Old Line Life Ins. Co., Wichita, Kan. © =~ “""""*"*’ Ind. (New Reduced Premium Rates)........ May .......... 3} 
ee GD oben ind6eneeseeneesenséen ne April 606 (Report of Examination)............. fea aed 1 deer, 13 

National Progressive Life Ins. Co., Omaha, ~ PO scesecess ; Peoria Life Ins. Co., Peoria, Ill. (New Rates & ‘ 

Neb. (New Company) ....cccccccess wes tidied 7 . a OED Sctcuaees 671 
(llistorv) ...... : a a a ae el al had olin’ tte A. Philadelphia Life Ins... Co.. Phila. Pa. (1927 , 

National Savings Life Ins. Co.. Wichita, Kan. sill dita iis ini . (Complete Revision of Policy Forms)......... Ci reer O71 
Capital Te ee eee ene ae a ®OR (Capital CR er eres eT ee January _ » these 
Report of Examination Reviewed) ........ Me wen adevees 214 Phoenix Mut. Life Ins. Co. Hartford. Conn 
[Pes Ge EUEEUEEND cecccccceccoccoscece Januarv..... 519 (New Single Premium Life Annuity Rates) April ......... 671 
Policy Changes as of January Ist)........ February .... 596 (Liberal Increase in Disability Benefits).... Aug. ......... 14 

Notional Seenurityv Life Insuranee Co... Wichita . Physicians Life Insurance Co., Little Roek. 

“alls. Texas. (Premium Rates) ............ eee 41 Ark (Renorted Upon) .......-; seececescecees Gee sancees ep ot 
el Oo es le a November .... 378 (Information Net FI urnished T's) se eeneeess January. - doe 

National Union Life Insurance Company, Pilot Life Insurance Co., Greensboro, N. ¢ : 
pokane, Wash. (New Company Incorpor- (New Home Office). ..........60-000-e -++-+ Dee . 44 
re ean are ne Me eassudsna 197 — Life Reinsurance Company, New York, 

Additional Information) ............. Ee eee: 451 ; # (History) CCOCH CCC COS ES ESOC OEEOSESEOEEE July eaeeeeoce 144 

New England Mut. Life Ins. Co., Boston, Mass. te omplete Report) .......cccscceess eee ees es eee O16 
[Increase in Limits of Insurance).......... GEE statenans e67 | Planet Life & Accident Insurance Co., Fort " 

New Era Wife Assn., Grand Rapids, Mich. Worth, Texas (Being Organized) ..........-. En ea 14 
Transfer Nearlv Completed)............... Feb, ......... 544 Polievholder’s National Life Ins. Co.. Sioux 
May Become Old Line Company) .......... Oct. .......... 214 Falls. S. D. (Report of Examination fe- 

Vos ae World Life Ins Coa Spokane. Wash , viewed) ceecee esse cen orgusees weeces LeCaeescens ss May eeeeeeoee 43 
New contracts issued).............sceeeeeee Jan. aap | Paatal Tite & Casualty Ins. Co., Kansas City, . 

me I _—_—~“_— -— = *eceeeee Des. COIS DOOD a dcccec ccusecvass« Pa abesteeus 546 
w York Life Ins. Co.. New York City e, 

‘ , ; Pental Life Insurance Company, New York, 
y MAES este to the Official Staff) Seeeeeoanee eee 544 Y. (New Special Policv). Julv 144 
nog Me nama eeeceeescecooceseeeeeeees hen 'TrTTTreC. a Post Ns ation: al 1. ife ne. Co. of Amoerien. New ; 

sues LEE PEE ates Baeeeeeee , steer eens Fev er » = Bo ntends to Incorporate) ...... JANUAFY ..... oe 
ent oe lng: == dln oo maya dalienaidbaaate ne nna caus oo Presbyterian Ministers’ Fund, Philadelmhia, 
; aeiaeann Bahn i oe Woes diese" *** ee atten a sos ee Pa. (Report of Examination Favorable)... January ..... 522 
1999 Dividend Scale ee ees OS 8o: Ris iE ro arV «se 2 | Protective Life Ins. Co.. Birmingham. Ala. 
N21 ividend Scale)........... seeeseeeeeess ebruary .... 57] (To Build New Home Office Building) .... Jan. ......... 487 

North American Life Assurance Co., Toronto, Provident Life & Accident Ins. Co.. Chatta- 
cnt. (Two New Policies) ........6.eeeeeeeeee BUND, cscecesees 452 nooga. Tenn. (Report of Examination)..... a a aes HAR 


BO BUD GANEEED c cccccccccccvccscceceses February .... 597 Pe SEDs vcccunvudcadsvbeevswesess November .... 379 
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[Te Emerense Camitad) .«cnceccecosesses: Travelers Insurance Company, Hartford, Conn. 

l’rovident Life Ins. Co. Bismarck, N. D. rebruary NT (Bxecutive CRAMMCS) ..ccccccccccssesseces . JAM. cecceeees 192 
(Examination Reviewed) ..............ceese0% March ...ccc« 02 (Proposed Increase in Capital) .............. JULY weeees L4i 

Provident ‘Mut. Life Ins. Co., Phil: eatpeia, Pa. (Stuck LUCTERBE) 2... cccscccccccescccccscsesscce Aug. .... Ly 
(Preliminary Statement) ............ : | Sree 540 (Reduced Rates and Other TT eee devruary Ui 
I rT Per ee “i eepey 455 Tulsa Life Insurance Co., Tulsa, Okla. ....... 
co rr ee eee November 379 CPOE, GORENG) ccccccccccccsccccccccccces January ..... hal 
PC PD <chseusecescsccsessececdecs February HOT Two-Republics Life Ins. Co., El Paso, Texas. ; 
[TED sosceenncennasece ase February 571 (Reinsured by Mississippi Valley Life)...... April ........- i 

Prudential Insurance Co., Newark, N. J.... Union Central Life lus. Co., Cincinnati, Ohio |. : 
[RET EE EPEUUGENEED cceccccscccesecesceee SOG, ceceosesse 487 CEO BPENOGURGE) acccccceccsscccsdcccsecseoes Feb. ......... a) 
(Northern Assur. Policy)........... |. eaters - a0) (W. H. Cox Elected Secretury)..... ssnnwans JUNE .eeeeeees Ue 
ee eee ee eeken aeke¥s eee R21 (John D. Sage Dies) .........-ceeeeee eens, January ..... ral 
(Renal Estate Mortgage Loans)............... Ra 60% Union Cooperative Ins. Assn., Washington, D. . - 
i CD <ccavnesaeseeeoeonesesewe. a ssecesake 146 Cy GHOSE) cccccccccccecccccccescoecseses April .......+.. Vio 
(Re al Estate Mortgage Loans). SE TAS Union Indemnity Company, New Orleans, La. 

(Issues Moditied Life “3’") .............. November 279 (May Purchase Life Company).............. January ..... heli 
(Mortgage Loans for 1928).......... February HOS Union Labor Life lus. Co., Washington, D. C. 

Pubtie Life Ins. Co., Chicago, Il. (W. D. McIntosh Becomes Supt. of Agencies) Jan. ......... aes 
(A Blushing Violet Retires)................. i. sspeedandl 4&8 rr 2) C6 nn cas 56666000 060%8% 0 OS wl 
Fe Se, MED « 4 cc eeeoenseeeaseseess PEMTSR ccccces 605 FESO EROGMBOED ccccccecceccesccecessece November I 

Public Protection Society of America, Chicago (Reports Increase in Surplus) ............ Januury ..... vali 
lil. (General Information) ........... nose SER cvccccecss oly Union Life Insurance Company, Rogers, Ark. 

Pyramid life Insurance Company, L ittle Ro ck, (New Preferred Risk Policy) .......cccsseees February 4) 
Ark. (Converted to Stock Company)......... February HOS Union Mutual Life Insurance Company, Port- 

l’vramid Life Ins. Co... Kansas vey Mo land, Me. (New: Features and Additional 
eo area Pk aAtivesees 5A Dt?) tctketcsceceetutidnssiaceanaedoe a seesseoee 147 

Pyramid Life Insurance Company, Tulsa (Vice-President Lang Dies)...-.......... sete TE ecoese 1 
Okla. (Being Organized) ............. January ..... oes Union National Life Ins. Co., Kansas City, “Mo. 

Reinsurance Life Company of America, Des (See Commercial Life) ...........ccccecccecs ae tr 

a aie (Report of Examination Re ; -on | Union Mutual Life Insurance Company, Des 
VIO WOT) wee ee eee ee eee ee eee eee ees inuary = ..... aw Moines, Ia. (Insurance Department Criticism) July ......... 148 

Reliance Life Ins. Co., Pittsburgh, Pa Union Pacific Lite pc thee Co., Omaha, Ron. , 

(WAS Dividends) ......cceccevcccceccvscveses JAM, sec eeeees 455 (Capital Stock Increased)............eeee0. April .......-: 673 
(Juvenile Policies ) eee November SSO Union Standard Life Insurance Co.. Ds ‘lias, 

Republic Mutual Life Insurance Co., Dallas Texas. (Capital Stock Increase)............. Aug. TTTTTT 1% 
Tex, (General Information) ...........+..5++. February HS United Benet Life Ins. Co., Omaha, Nebr. 

Peserve Loan Life Ins. Co... Indianapolis tnd a een, ee Cen ns5 ees aneoeen BEROGM 3 ccccess 07 
(New Juvenile Endowment at_ 8 Policy) Ps aeesowend 488 | United Insurance Company, Chicago, Ill. (New 
vockford Life Insurance Co., Rockford, III CERO) cccccccccccgccoecceccoccceccoeceses SEL cccccccecs 148 
(Report of Examination Reviewed) ........ Oct. .......... 317 United Life & Accident Ins. Co., Concord, N. H. 

ie i Union Life Insurance Co,, Des Moines, i? PEMD ... . .csccaneccseeeesasere April .. 67 
Towa (Examination Reviewed) ............ ae ener 474 United Life Ins. Co., Salina, Kansas (New 
(Capital Tnerease) see csceceseesees IN ict ae dd 404 DTD cbedeitnantuiesatdnesnnensiabaienes JAN. ceeeeeees 492 

= (Issues Large Group Policy) peeceseeeccereres February FOS United Security Life & Accident Ins. Co.., ale 

Seaboard Life Insurance Company, Houston, Little Rock, Ark. (New Company)......... March ....... UUu 
Tex. (New Vice-President and Director) eee . 146 | United States Life Ins. Co., New York, N. Y. 

(Iexamination Report Favorable) ........ November 200 (New Premium Rates) ..............s-- Pe. scccobeeas 49? 

Security Mutual Life Ins. Co., Binghamton (Geo. W. Hubbell Elected Vice President). a  csesekses Je 
X. YY. (Goodnough Becomes Secretary)... a Soe 4) United States Reserve Ins. Corp., Kansas City, 

; (Increased FR eee F¢ bruary SOS Mo. (Control Purchased by Massey Wilson— 

Sheridan Life Insurance Company, Chiengo See Federal Reserve Life).............sc00. April ......+++ bul) 
IN. (New Company) |... ...eeseeeeeeesees MAY .cccccccee 52 | United States Veterans’ Bureau, Washington, 

(RERATAINE PXAMINALION) ....-+++++02++: PEC, «0.2.2.0. 46) ot Ce PED «vaccsesscceaseugecaes February cn 

_ (Regarding Examination) ........ eos ee. January ..... 922 | Unitefl Workmen, Ancient Order of, Grand 

Southeastern Life Ins. Co., Greenville, S. C ante EY SRS eR IRS TER eee 531 
(New Donble Indemnit v Rates) iapesmeGesnss “EE &seecbece 52 (Receives Favorable Decision) .............. F ebru: iry O10 

Southern Aid Society of Virginia, Inec.. Rich- Universal Life & Ace. Ins. Co.. Dallas. Texas 
mond. V: Re (Cc apit: i] Stoc k Ine Pa? s6eseseeees June (Aton e nee 1} (New Company) , i yx ; Dis — Marc h so Sot i ian HUD 

Southern Insurance Company, Nashville, Tenn. Universal Life Insurance ‘Company. St. ‘Louis, 

(Reinsures Excess Risks)...............ee08- March seeccee 605 Mo. (Reinsured by Mississippi Valley)...... AUS. .--+-- Iss 
(Neal Estate Sale Announced) .............. i <easeacees 31v (Consolidation Plan Rejected) ...... pepekest Sept.  ..eeeees at 
(Report of Examination) ..........+-..0055 February 5Y8 (Capital to be Increased).............0..006 DOC. cee eee eeee bil 

Southern States Life Insurance Company, At- (Plans to Increase Capital) ................ me. ecseceose 7) 
lanta, Ga. (New Policies) ........ee.e. scenes ar 146 Victory Life Insurance Company. Chicago, II. 
(Writes Down Florida Property)............ We 6esbeneave 40 (Examination Report Reviewed) ........... November Se 

Southland Life Ins. Co., Dallas, Texas (Cay Victory National Life Ins. Co.. Tampa, Fla. 

Pay ey OED... ..0d0n006000026000000000% FEES ebecoecas 672 LR a Re rea reper Dane ram Dec, wc. eee eeee 145 

Reutirentete Life Insurance Co., Dallas, Tex Virginian Mut. Life Ins. Co.. ichmond Va. 

(Declares Stock Dividend of 100°6))....... lebruary GOG (New Comnmany) ......... RES a eee POR. cccccscecs a) | 

Springtield Life Ins. Co., Springfield, Il Volunteer State Life Ins. Co.. Chatt: inooga, 4 
‘Report of the President) ...........+.++.+. Des ededekaud 488 Tenn. (New Rates & Cash Values).......... February ; 

Standard | Life Insurance ( oOnmpanny, (Chicago, Western and Southern Life Ins. Co.. Cinn., 0. - 

od (Being Organized) ...........eee eee «s+» February 6OG (New Endowment Policies) ..............+6:. mh. seecoeceet 490 

Standard Life Insurance Company, Pitts (Purchases American Liability Company July ..ccceses tS 
burgh, Pa. (New Preferred Risk Policies) January ..... 522 Western Mutual Life Insurance Co., Fargo, 

State Mutual Aid Association, Little Rock, N. D. (Licensed to Operate) Aug ecee 9 
Ark. (To Change Title to Golden Rul (Complete Report) ilps Sea “At acta Ss ste ct. rer et Z 
oy ere January ..... 52 Yestern States Life Ass ‘o. Clayton. N 

State Mutual Life Assur. Co., Worcester, Mass. ’ sa nd - Capital = . = rrmesenen _ March ...+«+- G00 
(New 1928 Dividend Schedule) ............. Jam. ......... 488 (Petition for Receivership) chntbhenncensuny Ce on 
(Adopts Double Indemnity Bene __ waennges Aug. ......... 198 | Western Union Life Ins. Co.. Spokane, Wash 
(Examination Report Reviewed) . -eeeeee NoVeMDEr 381 (Stock Control Purchased)............escees JAM. ce cecceees 43 
(New and Increased Disability Premiums (Report of Examination)...............ee-: Feb. .ccoccces it 
& Increased Limits of Risks) ............. January ..... 124 (Withdraws from Connecticut)............-. March ...--- we 

State Mutual Life Ins. Co., Rome, Ga. (Finan Wisconsin Life Ine. Co.. Madison, Wis 
Clal StateMenl) ....ccwsescccsvccvsvccsvsesseses Pe cacvsnded 101 (Reinstatement by Re-Dating) ............ TAR. ccocccccces 493 

Sterling Life, Health & Accident Ins. Co., Los Wisconsin National Life Insurance Co., 

Angeles, Cal. (New Company) ......... pore UE. wecccvcees 320 Madison, Wis. (Report of Examination Re- ; 

Stonewall Life Insurance Co., Vicksburg, Miss. WIOWOR) co ccccccccescccccccsccccccescees mae GR. cccccccee 1 
(New COMPaNy) ...cecceccceceneececeeeccees ie, ssscsats 254 Wisconsin National Life Ins. Co., Oshkosh, Wis. : 
re CD 6c eee eee en hese een eee a. seneedecsia 460 (Certain Premiums eee November .... ) 
(Appoints General Manager)..............++- February 606 | Wisconsin Standard Life Ins. Co., Monroe, Wis. 

Sun Life Assur. Co., Montreal, Canada........ PTE «066 c00nn0s00s00000s00866060 November . “3 
(buys TTT TT TTT TTT Te Feb. Treren ees 550 Woodmen Circle. Omaha. Nebr. : 
(Charter Amendment Proposed)............. ADEE coccceoee Ge (Examination Reviewed)................+e-- March ccccce CO 
(1. ive nsed in Connecticut). . pecececcesseceoos et ssesesnees Cae Woodmen of the World. Denver. Colo. (New 
(1927 Gain and Loss Exhibit) ............-. JUNE ....50ee 101 Policies American Experience 49%) ......... November .... 0 
(To Clarify Charter) taste ne eeeeeees eee eee Sept. 136060008 Ge (Funds Under New Policies)..............ee: Se tj] 
(Spe cial Maturity TD «ccesseebhen se : February 606 (Changing Assessment Certificates to Ameri- 

(Bill To Be Presented To Dominion Par can Experience Basis) ........-..-+--s+eeee.  éseeacwes 531 
DED ocae666006 60640008640 0660000000'00008% February GOOG Woodmen of the World (Sovereign Camp), 

Toledo Travelers Life Ins. Co., Toledo, Ohio Omaha, Neh. (Suit re Globe Life Deal)..... Jume ......... 12 
(Endowment Annuity PEED sceeceescecscoce Jan. 400) (Court Decision in Globe Life Case)........ February 611 
(’remium and Cash Value Ch: inge i ns20s6h February 607 (Suit re Sale of Woodmen Sens - : February 611 

(Issues Five New Policies)...........++++. .. February .... 6i1 























peeceonse 492 
peseeowec 147 
tooedeece lyy 
Me cice 
, Serie 6 
eeccceces ny) 
1905 $325,000.00 , 
utuees i) 1906 1,281,909,93 \) ROM its inception the Indianapolis Life has been a 
tees eees 1U2 1907 2,158,315.62 Purely Mutual Company, operated for the use and b:ne- 
FT seeces reli saan a aee ten oe fit of its Policyholders. There are no Stockholdcrs. It can 
— 1910 3.760337 71 not be bought, traded or sold. During the twenty-three 

sciiteniiaors ” 4 . : years of its life, the Company has been progressive and pros- 
y. 526 1911 4,451,264.48 perous. It has kept the faith with its Policyholders and 

— 1912 5,756,690.86 agents. It has lived up to its promises. It has furnished 
= Say $99 | 1913 7,011,554.27 insurance at a very low net cost. Its dividend record is 
Easedsee ~- 1914 8,655,788.49 unexcelled. 
y eeeen vat toy. 10,231,921.21 It has the confidence and respect of its competitors and the 


. G09 1916 12,021 ,820.06 general public. It is still guided by the Officers who started 
ee Se 1917 13,665,053.54 the Company twenty-three years ago. It has a loyal and 
faithful agency organization, and it is permanently estab- 


147 1918 15,532,346.26 lished in its own home office building. 
ievdeixe Oe 1919 20,456,374.44 


In the future as in the past, the Company will keep within 


1920 27,006,018.90 the lines of safe underwriting. It will indulge in no doubt- 
148 1921 31,275,345.88 a yor age sea = ped endeavor to keep quality, service 
eceecces * 1922 35,236,427.74 an none : ove _ ‘ | | | | | 

on 7 1923 40,882,131.98 Sar 
a J 1924 46,628,369.17 
fetes 7 1925 54,432,038.01 
enki »: 1926 64,065,397.61 . . : 
se eeees 673 1927 75.257,687.64 . Indianapolis Life Insurance Co. 


1928 86,500,000.00 a INDIANAPOLIS, INDIANA 


—_ | 
Best’s Life 
= Rating Chart 


For Agency address: Frank P. Manly, President 
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2 clerks -10 days - your staff 
10 clerks - 2 days - L.B. 


Two times ten is twenty—-whether your own 
clerks turn out a figure job, or whether you 
entrust the task to L. B. Statisticians. But 
what a difference in time! Our resources in 
personnel put data before you while the facts 
are fresh. 


The L. B. Statistical Department is backed 
by seventeen years of broad experience in 
handling insurance compilations. It is equipped 


with batteries of electrical tabulating machines. 
The operations of the department are conducted 
upon a highly confidential basis. 


Put the ‘‘peak load’’ of preparing reports and 
statements up to this group of figure specialists. 
They’ve already shouldered the task for many 
of your insurance friends. Your letter requesting 
details will not obligate you at all. 


Statistical Service Department 
Library Bureau Division 


Remington Rand Business Service Inc 


451 BROADWAY, New York City 





Branches in all principal ci 





